
 

Form 51-102F3 
Material Change Report 

Item 1 Name and Address of Company 

Avante Mining Corp. (formerly ArcPacific Resources Corp.). (the “Company”) 
Suite 1890 – 1075 W. Georgia St. 
Vancouver, BC V6E 3C9  
 
Item 2 Date of Material Change 

February 1, 2024 

Item 3 News Release 

News releases dated January 10, 2024 and February 1, 2024 were disseminated by way of the facilities of 
Newsfile and posted under the Company’s SEDAR profile. 

Item 4 Summary of Material Change 

The Company announced the closing of an option agreement dated January 6, 2024 (the “Option 
Agreement”) with respect to the Pipestone South Property.  

Item 5 Full Description of Material Change 

On February 1, 2024, the Company announced that it has closed the previously announced Option 
Agreement dated January 6, 2024 with Darrin Hicks, an arm’s length party to the Company (the 
“Optionor”) and issued 150,000 common shares (“Shares”) at a deemed price of $0.06 per Share and 
paid $5,000 to the Optionor. The Shares are subject to a statutory hold period of 4 months and one day 
from issuance in accordance with Canadian securities laws that will expire on June 2, 2024. 

Under the terms of the Option Agreement the Company has the right to acquire a 100% undivided legal 
and beneficial interest in five (5) mapped staked claims comprising eighteen (18) cells (the “Pipestone 
South Property”) adjoining the Pipestone Project (collectively, the Pipestone Project and the Pipestone 
South Property being the “Property”), by making cash payments of $55,000 and issuing an aggregate of 
800,000 common shares over a period of three years.  The Property is ideally located in central 
Newfoundland with road access to the north and south; it also has access to a hydroelectric power station 
15 kilometers south of the Property. 
 
The Vendor will retain a royalty equal to 2% of Net Smelter Return (“NSR”). The Company shall have 
the right to buy back three-quarters of the Royalty equal to 1.5% NSR for one million dollars 
($1,000,000) at any time.  If, by mutual agreement of all parties, Common Shares of the Optionee are 
issued in lieu of cash, the cash amount that would otherwise have been payable shall be converted to 
Common Shares of the Optionee at a price $0.05 per Common Share. 

Item 5.2 Disclosure for Restructuring Transactions 

Not applicable. 

Item 6 Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 

Not applicable. 

Item 7 Omitted Information 

Not applicable. 



Item 8 Executive Officer 

Adrian Smith 
CEO & Director 

Business Telephone: 778-331-3816 
Email: info@arcpacific.ca 

Item 9 Date of Report 

February 5, 2024 


