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PACIFIC & WESTERN BANK & PWC CAPITAL ANNOUNCE STRATEGIC REVIEWS;
PACIFIC & WESTERN BANK ANNOUNCES $5 MILLION EQUITY FINANCING

LONDON, March 7, 2016/CNW - Pacific & Western Bank of Canada (TSX: PWB) (“PWB”) and
PWC Capital Inc. (TSX: PWC) (“PWC”) today jointly announced that PWB and PWC are initiating
processes to review their strategic alternatives.

PWC, which owns approximately 65% of PWB’s outstanding common shares, has advised PWB
that it is considering its strategic alternatives with respect to its controlling interest in PWB. PWB
and PWC have each formed independent special committees to advise their respective boards of
directors. PWB’s special committee has engaged RBC Capital Markets as its financial advisor in
connection with its strategic review process.

The strategic review processes are expected to take place over the next several months. During this
period it is expected that each of PWB and PWC will continue to operate in the ordinary course. In
this respect, PWB today announced that it has reached an agreement with 340268 Ontario Limited
(“340268”) pursuant to which 340268 will subscribe for $5 million of PWB common shares, on a
private placement basis at a price equal to the greater of $7.60 per share and today’s volume
weighted average trading price of the PWB common shares on the TSX. The proceeds from the
private placement will be used to fund on-going growth and lending activity by PWB as well as for
general corporate purposes. Completion of the private placement is subject to the final approval of
the TSX and any other required regulatory approvals.

340268, together with its affiliates and associates, is currently deemed to own or exercise control or
direction over approximately 25% of the currently issued and outstanding PWB common shares.
Immediately following the private placement, they will be deemed to own or exercise control or
direction over approximately 28% of the then outstanding PWB common shares. Patrick George, a
director of PWC, is a director of 340268 and holds 12.5% of the outstanding shares of 340268.

There can be no assurances that the strategic review process of either PWB or PWC will result in a
transaction for either entity or, if a transaction is undertaken, as to its nature, terms or timing.
Neither PWB nor PWC intend to provide further comment in relation to their respective strategic
review processes until such time as it is determined that further disclosure is appropriate or required
by law.

About Pacific & Western Bank of Canada

Pacific & Western Bank of Canada, a highly technologically proficient Canadian Schedule |
chartered bank, operates using an “electronic branchless model”. It sources deposits, consumer
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loans, commercial loans and leases electronically. PWB also makes residential development and
commercial mortgages it sources through a well-established network of brokers and direct contact
with its lending staff. PWB’s common shares trade on the Toronto Stock Exchange under the
symbol PWB.

About PWC Capital Inc.

PWC Capital Inc. is a holding company whose shares trade on the Toronto Stock Exchange and its
principal subsidiary is PWB. PWC currently owns approximately 65% of PWB’s issued common
shares.

For further information please contact:
David Taylor, President & CEO, 519-675-4206, DavidT@pwbank.com
Forward-looking information

This news release may contain forward-looking statements that are based on current expectations
and are subject to known and unknown uncertainties and risks, which could cause actual results to
differ materially from those contemplated or implied by such forward-looking statements. Without
limiting the generality of the foregoing, there can be no assurances that the strategic review process
of either PWB or PWC will result in a transaction for either entity or, if a transaction is undertaken,
as to its nature, terms or timing. Similarly, while PWB expects to close its proposed private
placement with 340268 and that it will continue to carry-on business in the ordinary course
throughout the period of its strategic review process, same are subject to known and unknown
uncertainties and risks which could cause such expectations to vary and vary materially. Neither
PWB nor PWC is under any obligation to update any forward-looking statements contained herein
should material facts change due to new information, future events or otherwise.



