FORM 45-106F1 REPORT OF EXEMPT DISTRIBUTION

New raport

Amended report 1 amended, pmvide“fi}ing date-of report that is being, (¥YYY-MM-DD)
.amended. '

Indirate the pan)_«"mﬁfj«’ing ihe repart (seloce andy onel, For puidence regarding witether.an issuer is o investment fund] refer to secting 1.1 of Natioas! fnstrumen 81-106
Invesiment Fund Continivous Discloson aef the comprenion policy to NF81-105.

I:I Investiment fund issier
Issuer (other than an Investment fund)
D Undérwriter

Fiuvide she foltowing iformation about the issuer; oc it the dssuer s an iavestment fund, about the fond,

Fuill Tegal name |'-CHAR Tecbhrologies Td. |

Previous fulllegal name | |

1F the fssyer’s pame changed in the fast 12 manhs, provide most recent proviows laga name:

“Webstfe ] hitps:/fwwiw.chartachnclogies.com/ | (i applicable)

H thie isuer hiis o egal entip identifice, provide bolow. Refet fo.Pare B pf the fnsivuetions [or the defiitition of “1gal cotity fdeatiffer”.

Legal entity identifier | |

1 o bf more co-iésucrs distibuted a single securly, provide the full legal name(s) oF the cosfssers).

Full legial name(s) of co-issuer{s) | I {if applicable)

1f an amifsoweiter i ‘compfating tie report, provide ihe tmderirier’s full fegat rame and ffn_rjl'N.:' 203 ninnber.

Pull legal name | |

Firm NRD.number | I ] | ‘ | | l {f applicatile)

1f the ndorwriter does it have a o NRD number, provide the fivad offfte contact infermation of zhe undorwidter,
Street address. I |

Muriicipality l | Province/State I:I
Country ] I Postal tode/Zip code |:]
Telephone number [ | Website ]:' {il applicatsle)

Provide the issuer's f\fmb'.fimerimn Iagusty Classiffcation Standard (NAICS) code {6 digits only) thal it your reasonable ,_“:udg,-mem swiost chosely eurresponds to the fssuer's

vy Business acivity.

B the fsiéié4 i tho inining inebisary, indicate Hie stage of opertions. This duzs not apply o Jssuers that provide scivices o fsstefs operating in the minfng industry. Select the
category that best describies’ the fssuer's stage of apecations.

|:| Exploration |:] Development |:| Production

fs thes isiuior's primary businnss B frvest aif of substatitially alf of 15 assets in ang of the follawing? If yes; solect alf thatapply.

Muorigages ‘Real-éstate Commercial/busiriess debt Conswmer Privite companles
) debt

Crypte-

assels-

aempliyess

NAICS industry-code
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Number of amployees: - 0-49 ' 50 - 59 100 — 5086 or mdre
: oL ammy X . iss

Does theissuer have 1 SEDAR profile?

|:| No Yos 1t yes, provide SEDAR prafile number ... 3 . ..

Iftha ;.mmrdaesﬂutﬁam aSEDAR profile camplele fieny 5((19 ).

ffic

Street address I | Pravince/State. I
Mrunicipality Pastal chde/Zip
code
Couriry ‘Teleplione
number

%), “Diate gFiommation and financial ye:

Date of forsation | — | i I"manr:ml yua:—md:.Elil

MM BH, MM DD

Ju the fasiter 4 rep ortiny Fsuer i dny fudvdiction of Canaday D No G Yes

1 yes, seleet the fucksdiedons of Conack i whick the suer fs a tepontag issier:
DA}I I:IAB DBC':IMB DNBE'NL DNT
[ |:| wo Clow [T e [Jee [ s« [ ]¥r

. g), " Publi¢ lisii

IF thie issuer fas a CUSIE aumber, pravide belaw (fist 6 digis onfy)
CUsIP . 0[ S -
number t '_ I I . 7_ L

Hthe dxsuer ds publicly fisted, provide tie game of the exchange o which e fsswers r.'qu;ty sceuritios primanily trade, Provide anly e name uf an mawage atitd 1ot & dracking-
facility sucf g5, for cxample, an autamated trading gysiony..

Exchange nama | TSX \f |

. hy 7 Sizeof i Lssue: sassets

Select tho Size. ar’ the Isswer’s assels Dased o fts most recently available annua! fianciil statements (Canadian $), 1 the Esugr hais o o upm‘d anvivat ﬂmnmf Sratvinenis for frs
frst financial year, provide the size of the fssner’s assets at tie dlstribution end date.

D $0 te under §5M !Z‘] $5M 1o under $2551 Dszsm-m under $100M '
I:[ $H0M to vinder $500M I:I $500M 1o.ander $1B l:l $1B drover l

1f the ixsper isan fnvestment find provide the following isfontation,

+78) Invesiment fund maRager Infonaton

Fuli legal name |

Firm NRD Nurmber, | l | | | | | | (it upplicable)
1 sthe firvéstment fiind manajtet does kot hav d firm NiE? mumbyer, provide the head 6fffce contact infuimition of the invesimen: e tiiiog
Siseet Address | |
‘Municipality | l Province/Stita | |
Country I "Pasi‘al_'i:ud_e!Zip'cine | ’
Telephoria number | | Website (if npplicable) I '

TR

Thpelef investment fund thaé mest accusbely: ideiitities the Ssuer (sefoct oaly oac).
D Money marlket |:I Eipuity D Fixed jncome El Balanded
D' Alternative strategies. ]:, Crypto-asseis- I:l ‘Other (deseribe) |

IndiCaty wiherherpe orbot of the falfewing apply to the iavesiment furd,
D Invests primarily in.ather invesiment [und issuers
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[ ] 15 ucrrs vt

! Uadertaking for the Collective fnvestment of Tinsferable Securtties Fands (UETTs Funds) ace investinent finds cegulaied by.the European Uning (5] dirctives that allos
b st

colloctive dqvaitnent Bchenes (0. aperate dmgg.ﬁau-: ifie BU ot & passp ort basiy ou outht ien from oae

Financial yéar-tnd l:l:'

MM DD

;smé;‘nmmmfundau-pom';:gfmeéfnsnijﬁm:ﬁm of Canada? D No D Yes
Hfyes, seleet the furfsiictions oF Canada ist hich the invesiment find is @ reporting issuer.
I:IAH I:IAB I:IBC D_M_B. _DNB DNLIZ'.N_T
I:INs DNU DON 'D_?E DQCDSI_{IZIY'_T

-;%me investment fuad has 2 CUSIP number, provide bialow (ﬂmsdfgﬁs oy,
CUSIE number | |' | [ [ ]

Fihei investment fund i pub.l’rc-ﬁ’ listed, provide the rpe of the exclange o which the iivesunent fund s securities primarily trade; Frovide oaly tho name of an pychangi and
ot A trendie? faifie such és, for example, &n aulomated trading'’s stmm

‘Exthange nafne- [ |

© f) - ‘Netassebvalue (NAV)of

fvestinent fid” -

Salect e NAV tange of the fovestment find a5 of the dite of the most rocent NA V. eafeulation (Canadian 5.
I:I $0 (o under F5M- D_.'SSM 10 under $25M D $25M to under $100M

I:I §100M 1o under 55000 D 5500M to under $1B, D $1B dr Date oE NAY calculation:
" over

YYYY MM DD

il Lmrﬂ'fmim‘ aeitside of Canady mmp-"ﬂﬂsd distribution fn # Jurisgicrion of Comatds, fnd:rde it Mean 7 and Schedule 1 informatian. ahout parchasers residont in that

Jurisdiction of Canids pely. Dv pot inclirle f fiam 7 Seciriffes isived s payment of commisstots of finer’s fees i comiteeton with the distatution, which mist e disclosed in
fiem &, The information previded in ftem 7 must recencile wisl the information ,umwda-d i it 1-of Hie mpm'

a)  Currency

Select (he SHTERCY ar cumnc:es I whicl the distribution wms‘mwde Al dolfar ambunts provided iy ihe repdst Atust be in Comician dollas.

Canadidn dollar D US dollar D Eurd'  Other {descrihe) l

b Disuibnton date(s),

Hraie a‘m distribution start and end dates. If the repore is bajg Filed for spcurfics dfstdtaied oo ooly poe iisrilution dale, provide the disimbution date as boty the start md pad
sdatgs JF the repore fs bisfng Fifwed for securities distributed on o cominaous basts, includs the stare 2nd end daies for the distribetion period covered 1 S thhet o,

Stast date | 2022 I 03 I 17 | End date | 2022 | 03 [ iy |
YYVY MM DO YYYY MM DD

) Dol gt nomator

Compiete Schedule 1 of this form for each parchaser and attach the schedule fo the completed repor.

T A G

mede the followi fon for ali distribi patted o 2 persoeutity basis, Réferto Part A af the Iastructions far hovw to indicate the securdty code, I providing the
CU.S‘IP num-‘.ver, Iﬂdmm' the Fullt 9-digie CUSHP pumber. assigned ia the securtty bring disitibuted.

Units, each Unit comprised of one.
.common share in-the capital of the.
U B 8 Tssuer {a Duiit Shate} and ane-half of | 10,877,514 | 045 4,894,881.30
ione non-transferrable common-share”

purchase Warrant,

“g), ‘Daratls of rights'and convertiblefexchangeable securides:
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i any ights (g, warrinls, aptions) were distisbited, provide the axorcise price andexpiry itaie for each right, If any. comventibieitxchangrable socuritios wors distiibuted, priveide.
the conversion ratia and describe any othier téams rar sach comvertibie u«'e.mhmgmb!e securip

Each whole Watrant will entitle the
hu]der- themnf, O eXErCiSe, 10
purchase one comnion share in the
'_t_‘apita] af_thE.Issuer'(a Warrant,

w N T CiM|S5s 0.60 0.60 2023-09-17 1:1 ‘Share) at an exerciss price of
CDNF0,60 per Warrant Share until
the close of business on the day
swhich is' 18 ‘months fromm its date of
issue.

State the totz! dallar smovrit 6f securities distb uma' aid the aupber of purchasers for eact: fuisdiction of Canadi and foreigir furls diction where 2 purthaser esides and.for ﬁm‘:
examption relied on i Canata for that distibuticn. However, if an isstier loraiod outsideof Canada completes & distribusion ia a jurisdiction of Cahady, imcfuti diereifotions 1.
purchasers resident n thal jurtsdiction of Conada am[y,

This table roguimes 2 separate line tem for: (1) each furisdiction where a pm!mzw fesieles, (§) eatlh exemption reliedd on fn the jurisdiction whiene @ poclaser residés, Fa
purchaser resides in'a furfsdiction of Conads, and (i) each exemption reliod on in Danad, if @ purchaser Fosides it & forelgn furisdiction:

Foe furfsilicticns: within Canad, state the province or tomitory; otfierwise stare the countiy.

Ontario FILING NO_T_RE_QUI_RE? N 45_—1_QE 2.24'|Employee, 2> 17,900.10
execotive officer, direclor and consuitant]
Ontario NI 45-106-2.3 [Accredited investor] 54 1,984,151.7¢-
" Dntarig NI'45-106 2.5.[Farnily, friends and business assaciates] a2 '337,176.90
Germany NI'45-106 2.3 [Accredited jnvestor]. 1 74,250.00
Cermany ‘NI 45-106 2.5 [Family, friends and business associates) 1 35,000.20
Rritish Columbia NI 45-1062.3 [Accredited investor] 38 1,611,050.40
British Columbia NI 45-106 2:5 [Family, friends-and husiness associates] 2 32,501.25
Alberta NL45-106 Z:3 [Atcredited investar] T '638,100.35
‘Alberia N1.45-106 2.5 {Family, friends and busiiess associates] 1, 5,000;49
Manitoba NI 45-106 2.3.fAceredited investor] 1 57,500.00° ;
[Inited States - NI 45.106 2,3 [Accreditad invesior] 1 34,999 75 i
United States N145-106 2.5 [Farnily, friends and bnginess associates]| 1 20,000.25
Quebec NE45-106 2.5 |Family, friends and business-assotiates]. 1 27,000.00
Quebec. NI 45-106 2.3 [Accredited investor] 1 27,000.00
Naova Scoia NI 45-306 2,3 | Accredited investor] 1 11,250.00
4,894,881.30

2 Jit cfefaling the mumber of unique PUnChIsers oer fov, COUN Sl palciiser onfy aitce, foine pivchasers may be munmd'.?s o p:.rm’wer

2 cafeulating Hie fotal timber of uniguc purchasérs fo wiveh the fssoer distribared secuvitios, cout cach pircliaser ooly mne, reganless of whother the feswor distributed
mu:‘np}'e ippes of secutics to, and redied on mulipfe syempions fr, dat purciasen

g) . :Netproceeds to the Invesmesit fund by:jurisdicti

e dSsrter .is.imnves.‘mmr fund, provide the et proceedsto whe Invesument. fuecl for each jurdsiiciion of Canadyand forefgn furlsdlction wheve & J’M‘Cﬁ&ﬂrrﬁhﬂr_ﬁ.‘? A an issver
Jivated autside of Canads compleies # distribtition in & jurisdiction of Canads, include nt Droveeds for that furtsdiction of Canads vafy. #or jurisdicions within Canady, state the’
[province or i fraay, otherwise staie the Ciiiny.

"Ne.t  procecdls” means e grvss proceals realized i the furisdiciion from the disiibutions for which e oport i bewg :“Ied less the gross redempions that mcumw diting the
istribution peciad covered by the mepor,

[ "B) " Offering iaerals - This section applics oily tn Saskaichewan, Ortario, Quebec, New Branswickand Nov,Seo
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If 3 disiribution has ocenred in Sas.kam‘mwm Onmo, Québec‘ NewBrwuw{ckorNova .S’lera. wmpfwe the tatils below by lisitng the offe U feials et are reqittred wiider

e mspems exvatption relied o je e fried With el m the secunas regulatog or in thosel _(uﬂsdimum

I Otagio, i the dffedig racedals listed i :bt.- 1able are requined to be filed with or'déliversd {5 ife Oritarie Securties Comubission ((SC), ittach 2 efectoaic vmm of the
oiffering materiaols that have not Been previously filed with or defivered te the OSC,

Proividle infbrmaiion & secl persod (a5 deffned in NE45-106) 1o wiom the fsver directly provides, o wilf provide. ame codipensation in conection witl the disiribution..
.ampﬁmaddmmz!cma{lﬁqugwfmrtﬁmwm was, nrm#be oompensaioe,

{ndirdfe whether any compensation was paid, ar wifl be pald, i connection witl the distributioa.

). Narwe of person compersaled am

Tinddicate whether it persen cumipensated i A rvegistrant:

% X
1 thie person compensated is an Tndividaa, pravide the name of He fndividiat.
Full tegal name of individual | i |

Family name First given-name. Secondary given names
If the porson compensared Js ot A fudividinl, provide the following infor
Full legal name of non-individusdil | Ledde Jones Gable 1ne, I
Firm NRD rumber | 5 l 7 I 7 I 0 | I | | G applicable)

Indigate whether th pérson compensated facifitated the distritiwtjon thioigls 3 fundiig ponat ar an intom-fsed garar

(&% [

b) _:Blisinesé:contactinformation

IE4 £ NRE tumber fs ot provided i foem Ba). provide i busivess contsct luformation of e person being compensaied.

Streel address | |
‘Municipality | | Province/State | |

Coumry | | ‘Postalcode/Zip code I I
‘Emait address- | I Telephone number | |

er or investment fund mariages

Fndiciate the persen s relationsii with the Ssuer of dnvestment fund mtandger (refoc aff that, qapb’) Reforto the meaning of cmnmcd"m Parr B{2) o.r‘ dhe Insirnctions and the
meaning &f “controf”in section 1.4 af N 45300 for the _numnms of completing this sectinn,

]:l Connected-with the issucr or investment fund manager

:l insider-of the issuer {other than an investment fund)

l:l Director.or olficer. of (he investment fund or investment fund manager
:l Emp[uyee of the issuer or iivesiment fund inamager

None of the above

&) Compensilion dealls

Pmide defads of, aff cmrpﬂnaum i, u.r‘mbf.' paid, io the person identified in fem B(2) in cornpetion with the distribution. Frvide 2l amounts fn Canadtan dolizrs. Iacinde
canlic 56¢ hasodd comy gifts, dhisgounts o vilier compoasagon, De i TERO PAFIREnts for services trciitenial to the tisutbution, such ds elerical,
printing, Jegal praccounting Services. An issuer fs not equired to ask for diails about, or report o7, iitemal allocation arraigeiaeals witly the divectors; officers ot vatployees of a
steil-iridividual compinsited by the fssuer,

-Cash commissiens paid

Value of afl securities’ Security codes

disidbuted as compensation®

win| T | | [

Describe terms of warrants, options or other tiglts | 355472 Findérs Wamants. exercisable at CINS0.60, expiy Scptember 17,
2023 ’
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i ' "Diher compensation” :l Deseribe J
'I‘otal compensation paid 159,962.72
I:I Check box if the person will or may_ml:e.iv_e any: deforred compensation (describe the lerms below)
Tprovide the aggrepate value of all securities distributed as compensation, exeluding options, wamants or other fghts exercisalie io acquire additional securities

of the issyer. Indicate the secmgf codas for alf seruritls distribiited as comy ion, Including apti or other rights exercisable to acguire
additignal securities of the fssuer; i

5Dio not include doferred compensation.

ifehe isyuer s air favestment find, do act complets iem 9, Proceed i fteny 10,

Iadicate. vhether thi: Essuer i5 iy of the folfowing (Sciect thie oo that appifes = i nore than one applies, seléct only one.):
Reparting issuer in any jurisdiction of Canada
I:l Toreign puhiic lssuer

|:] wholly éwried subsidiary of a reporting issicer inr any juirisdiction pranadaE

Pmvide name of mponmgzssuer | |

:I W]lulfy owned subsidiary of a foreign _pulﬁlfc issuer®
Frovide name bf forefen’ pubﬁrf_ssuer | |

|:| Issuer distributing only €ligible foreign securities and e distribution is 19 permitied clients only”
i the issuer is dt leasy one of the abave, do aet complete Item Xa) - (¢). Proceed 1o fiom 10,

S5 issuer s a whetly owned subsidiagy: of a repdriing issuer or @ foreign public issuer if alf of the issuer’s ouistanding voting securities, pther thin securities-
that are reguired By law o be owned by:rs‘ directors, are beneficially owzrm" by} the reporting sswer. or the forelgn public issuet; respact l-'efy.

PCheck this box i it appliesto the current distributicn even if the issuer made previods Wisiibiniens of other types of securitfes fo.non-pernitted clfents. Refer
te the definitions of "efigible foraign security” and “pemiitted elfenr” in Part B{1} of the Instructions.

|:| I tlic fssucr is mone aﬂbeabam (ﬁcdmbax.mﬂ'cmplcmfmm S\(.'r) [i¥]

: fthe issuer

Hrowvide the .’aﬂawwgmfwmmon For paeh direton, excoutive officer and,  promoter of. i b Fssuor: I’urfnm:fnns within £a0ads, state rhr.' Proviice or temitory, Wierwise state the
cauntry, For-“Refationship w fsuer, 2" Direcior, "0 - ' Executive Officer, P - Promoter.

~_B) Promgter information.

mhepmmnmmfedabave:snwm fividiald, provilc the folfowing i ion for cack director and executive officer of the promoter, For locdtigis: w!:bfn Cautake, srafe e
pravince orierritary; otherwise stafe the coaptyy. For.“Refatfonshi mpmmofw-" “O_Directar, “0" — Baecintive Officer.

Complete Seiwehils 2 srmrmnmmﬁngmeruummwmrmmmmmmmm tres g} it {5 ad artach mtﬂrmmplﬂnfnpnm mdez.'limmqmﬁm
nformatios io be provided sbout control persags.
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Erovide e {oﬂamqg dontiffcation snd busiess contacy Informstion of an officer, divector or agent of the issuer or undmmmr 3f the jssuer.or undervricer is wor A.COMPARY, ANt
Itdividual who perfortis fuactions simifar to that of a director of efficer fany cérity e report, For evample, if e dsster is. 4. trugi, the ieport may be mmﬁea’ f:] by the Lmrcr‘s
trustee. TF the isstior is an investment funt] & director or offfeer of flie investinent fud manager (or, if the fuuntel mizhagey Is ot a.coniy an F e

sturitar funciions] may cectify e, report if the director or officer s heen avthorized to do 58 By the fstaent fund.

The certificition mity be defegated, but only o an agent, that fras been authorized bya'n offfcer or diredtorof e feaer or underwriier to prepare snd ceitify. ifie report on bedadf of-
the fssuor oFaeraien. Jf the sepont fs baing contilied &y an agem on bebdtf of the issuer or uadenwrites provids the applicable fuforutatia foc the auent i rie doxvs befow. -

if the indfvidual completing amd ﬁ.&ng i report #s different o the individial centifying the repoa, provide the name and cantact detaifs for the indivigoal compleding am .!mg
r.ﬁn rpatinitem 11

Tho sfgmase on the Rpor must be in typedfom rather than handwiiten form: The report may.inchide an slectronic signaturs provided the name of ifie signatary is also i yped

Securities legislation requires-an issuer or underwriter that makes a distribotion of securitics under-certain prospectus exemptions to filea
completed report of exempt distribution,

By completipg the infarmation belaw; 1 certify, on behall.of the issbetfunderwriter/investment fund manager; to- the securities regulatory
authority or regulator, as applicable, that 1 have reviewed this report and to my- knuwlodge. having: exercised reasonable: diligence, the.
‘information provided in this repaif is frueand, to the gxient reqiired, comglete,

‘Name of ssuerhmderwriter/ Ty .
investment fund manager/agent CHAR Tecinologies Lid.
Bull logal name. I Kaorol l Mark | |
Famidy name- First given name Secandaty glven names
Tide | Chicf Financial Officer |
Telephone number’ | (416) 452-9266 / | Email address. | m koral@chartechnologies.comy |
signanire [ /<L 07 | Date [ 2022 | "04. 11 |
Y A /,( / ' Coyvyy MM bo

Provide the fotfoid contaet ior for the tief that the Seeuritics gulaton? autherity orrogufator may contact with any quistivas mginding etbhtonts of
Hals repor iF differeat than the individval centifying the repoit ia feem 30 o ’ ’ )
m -Same as indivitlual certifying the report
Lt legal name | | | Titla
Fanily pame  First given name -Seondary. given names
Name of company [ |
Telephone number [ Email address |

“The personal information required under-this form js eollected an hehalf of and used by the securities regulatory anthority or regulator under
the-authority Branted in-securilies-lagislation for. the purposes of the-administration and enforcement of the securities legislation,

il you have any questions about-the collection and-use of this information, contact the securitles regulatory autherity or regulator in'the local
jurisdictionés} where the report is filed, at the address(es) listed at the end of this fonmi..

The attached Schedules 1 and 2 may contain personal information of Individuals and detiils of the distribution(s). The in"fonnaﬁ'i:an in.
Schedules 1 and 2 will niot be-placed on the public filé of any securities reguiatory authority er regilator. Howéver, freedotiy of informatios
legislation gy require the sécurities regilufary authority oc regulitor to inake this information available if regiested.

By si'gnjng_ this report, the Issuerfunderwriter confirms that each individual listed in Schedule 1 or 2 of the report who is resident iha
Jurisdiction of Canada:

a) has been notified by the lssuerfundrmmtcr of the delivery. to the securities regulatory authority ot regulator-of the information.
pertainizig 16 the 1ndmdu'|1 as sot out in'Schedule 17or 2, that this informetion js being coilected b the securilies regulatory
dutliorily or rcgulator under the aithority. granted in-securities fegislation; that 1his Information is being coliccted for the purposes
of the administration and enforcement of the securlties tegislation of ihe Iocal jurisdiction, and of the title, business: address and
busingss wl_ephqnv number of the public official in-the Jocal jurisdiction, as set out in-this farm, whe gan answer questions abouit
the security regulatery aiithority's or regulatoi’s indireet colleeiion of the information, and -

b) has autharized the indirect collection of the information by the securities repnlatory autharity or regulator.
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