PRAIRIESKY ROYALTY LTD.

Report of Voting Results Pursuant to Section 11.3 of
National Instrument 51-102 — Continuous Disclosure Obligations

In respect of the annual general meeting of holders of common shares of PrairieSky Royalty Ltd. (the "Company")
held on April 18, 2023 (the "Meeting"), the following sets forth a brief description of each matter which was voted
upon at such Meeting and the outcome of the vote:

compensation, as set out in the Company’s information circular
and proxy statement dated February 27, 2023.

Notes

(1) Vote conducted by way of ballot.

Outcome of Votes Withheld/

Description of Matter Vote Votes For Against

Ordinary resolution to approve the election of the following nine

(9) nominees to serve as directors of the Company for the ensuing

year, or until their successors are duly elected or appointed subject

to the provisions of the Business Corporations Act (Alberta) and

the bylaws of the Company:

James M. Estey Passed (1) 191,583,613 (92.266%) 16,059,612 (7.734%)

Leanne M. Bellegarde, KC Passed (1) 205,860,282 (99.141%) 1,782,943 (0.859%)

Anuroop S. Duggal Passed (1) 206,791,073 (99.590%) 852,152 (0.410%)

P. Jane Gavan Passed (1 160,906,329 (77.492%) 46,736,896 (22.508%)

Margaret A. McKenzie Passed () 206,404,722 (99.404%) 1,238,503 (0.596%)

Andrew M. Phillips Passed (D 206,799,984 (99.594%) 843,241 (0.406%)

Sheldon B. Steeves Passed (1) 192,454,565 (92.685%) 15,188,660 (7.315%)

Grant A. Zawalsky Passed (1 206,203,051 (99.306%) 1,440,174 (0.694%)

Ordinary resolution to approve the appointment of KPMG LLP, Passed (1) 210,050,490 (99.936%) 134,931 (0.064%)

Chartered Accountants, as auditors of the Company for the ensuing

year and to authorize the directors of the Company to fix their

remuneration as such.

Advisory vote on the Company’s approach to executive Passed (1) 192,778,595 (92.841%) 14,864,664 (7.159%)
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