
 

Profound Medical Announces Appointment of Kenneth 
Galbraith to its Board of Directors 

TORONTO, Jan. 17, 2017 (GLOBE NEWSWIRE) -- Profound Medical Corp. (TSX-V:PRN) (“Profound” or 

the “Company”), an emerging medical device company focused on prostate care, today announced the 

appointment of Kenneth Galbraith to its Board of Directors.  In connection with Mr. Galbraith’s appointment, 

Steven Plymale has resigned from the Company’s Board, but remains President and Chief Operating 

Officer. 

Mr. Galbraith is an accomplished life sciences industry veteran with over 25 years of experience acting as 

an executive, director, investor and advisor to companies in the biotechnology, medical device, 

pharmaceutical and healthcare sectors.  Mr. Galbraith joined Ventures West as a General Partner in 2007 

and led the firm’s biotechnology practice prior to founding Five Corners Capital in 2013 to continue 

management of the Ventures West investment portfolio. Previously, he served as the Chairman and Interim 

CEO of AnorMED until its sale to Genzyme Corp. in a cash transaction worth almost US$600 million. 

Starting his career in the life sciences sector in 1987, Mr. Galbraith spent 13 years in senior management 

with QLT Inc., retiring in 2000 from his position as Executive VP and CFO when QLT’s market capitalization 

exceeded US$5 billion. He has served on the Board of Directors of several public and private companies, 

including Angiotech Pharmaceuticals, Arbutus Biopharma and Cardiome Pharma. Mr. Galbraith currently 

serves on the Board of Directors of Macrogenics and Prometic Life Sciences.  Mr. Galbraith earned a 

Bachelor of Commerce (Honors) degree from the University of British Columbia in 1985 and was appointed 

a Fellow of the Chartered Accountants of BC in 2013. 

“I am very pleased to welcome Ken to the Board of Directors,” said Damian Lamb, Chairman of the 

Company. “Ken has a strong track record of helping emerging life sciences companies develop into 

industry leaders, and I am confident that his expertise and guidance will be of significant benefit to 

Profound and its shareholders.” 

Mr. Galbraith commented, “This is an exciting time for Profound as it embarks on a period of anticipated 

rapid global growth.  I am looking forward to working with Profound’s leadership team to help the Company 

realize its strong potential to become a valuable leader in prostate cancer care.” 

About Profound Medical Corp. 

The Profound Medical team is committed to the effort to achieve a new therapeutic standard in prostate 

cancer. For the millions of men currently living with prostate cancer, and the thousands more who are 

diagnosed with it every year, current treatment options often mean having to make difficult choices based 

on potential side effects that can significantly impact quality of life.  Our mission is to profoundly change the 

standard of care by creating a tomorrow where clinicians can confidently ablate cancerous prostate tissue 

with precision, while actively protecting critical anatomy from potential side effects; a tomorrow where 

patients have access to a safe, fast and effective treatment option, so they can quickly return to their daily 

lives. 

Established in 2008, Profound Medical is commercializing a novel technology, TULSA-PRO, which 



combines real-time Magnetic Resonance Imaging with transurethral, robotically-driven therapeutic 

ultrasound and closed-loop thermal feedback control that is designed to provide precise ablation of the 

prostate while simultaneously protecting critical surrounding anatomy from potential side effects. TULSA-

PRO is CE Marked and Profound is sponsoring a multicenter, prospective FDA-registered clinical trial, 

TACT, which is designed to further demonstrate the safety and effectiveness of this innovative technology. 

Forward-Looking Statements 

This release includes forward-looking statements regarding Profound and its business which may include, 

but is not limited to, the expectations regarding the efficacy of Profound’s technology in the treatment of 

prostate cancer. Often, but not always, forward-looking statements can be identified by the use of words 

such as "plans", "is expected", "expects", "scheduled", "intends", "contemplates", "anticipates", "believes", 

"proposes" or variations (including negative variations) of such words and phrases, or state that certain 

actions, events or results "may", "could", "would", "might" or "will" be taken, occur or be achieved. Such 

statements are based on the current expectations of the management of Profound. The forward-looking 

events and circumstances discussed in this release, may not occur by certain specified dates or at all and 

could differ materially as a result of known and unknown risk factors and uncertainties affecting the 

company, including risks regarding the pharmaceutical industry, economic factors, the equity markets 

generally and risks associated with growth and competition. Although Profound has attempted to identify 

important factors that could cause actual actions, events or results to differ materially from those described 

in forward-looking statements, there may be other factors that cause actions, events or results to differ 

from those anticipated, estimated or intended. No forward-looking statement can be guaranteed. Except as 

required by applicable securities laws, forward-looking statements speak only as of the date on which they 

are made and Profound undertakes no obligation to publicly update or revise any forward-looking 

statement, whether as a result of new information, future events, or otherwise, other than as required by 

law. 

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of 

the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 

For further information, please contact: 
 
Stephen Kilmer 
Investor Relations 
skilmer@profoundmedical.com 
T: 647.872.4849 
 
Or 
 
Rashed Dewan 
Vice President, Finance 
T: 647-476-1350 


