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TIDEWATER MIDSTREAM AND INFRASTRUCTURE LTD.

BOUGHT TREASURY OFFERING OF COMMON SHARES
TERM SHEET

A PRELIMINARY SHORT FORM PROSPECTUS CONTAINING IMPORTANT INFORMATION RELATING TO THE SECURITIES DESCRIBED IN THIS DOCUMENT HAS NOT YET BEEN FILED WITH THE SECURITIES
REGULATORY AUTHORITIES IN ALL PROVINCES OF CANADA. A COPY OF THE PRELIMINARY SHORT FORM PROSPECTUS IS REQUIRED TO BE DELIVERED TO ANY INVESTOR THAT RECEIVES THIS
DOCUMENT AND EXPRESSED AN INTEREST IN ACQUIRING THE SECURITIES. THERE WILL NOT BE ANY SALE OR ANY ACCEPTANCE OF AN OFFER TO BUY THE SECURITIES UNTIL A RECEIPT FOR THE
FINAL SHORT FORM PROSPECTUS HAS BEEN ISSUED. THIS DOCUMENT DOES NOT PROVIDE FULL DISCLOSURE OF ALL MATERIAL FACTS RELATING TO THE SECURITIES OFFERED. INVESTORS SHOULD
READ THE PRELIMINARY SHORT FORM PROSPECTUS, FINAL SHORT FORM PROSPECTUS AND ANY AMENDMENT, FOR DISCLOSURE OF THOSE FACTS, ESPECIALLY RISK FACTORS RELATING TO THE
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Tidewater Midstream and Infrastructure Ltd. (the “Company” or “Tidewater”).
Treasury offering of 38,462,000 common shares (the “Common Shares”).
$60,000,720 (prior to the Over-Allotment Option).

The Company has granted the underwriters an option, exercisable at the Issue Price for a
period of 30 days following the Closing Date, to purchase up to an additional 15% of the
Issue to cover over-allotments, if any.

$1.56 per Common Share.

Net proceeds from the Issue will be used to repay the credit facility utilized to complete
the acquisition of the remaining interest in the Brazeau River Complex, gas gathering
pipelines and gas storage reservoirs and the acquisition of gas gathering pipelines and gas
storage reservoirs announced on November 16, 2016, accelerate additional organic growth
capital expenditures that are currently being pursued but are not committed to as of yet,
pursue other acquisitions and for general corporate services.

The Company pays a quarterly dividend of $0.01 per Common Share. The first dividend
which purchasers under this Issue would be eligible to receive is the dividend expected to
be payable on or about April 28, 2017 to shareholders of record on or about March 31,
2017.

Public offering in all provinces of Canada by way of short form prospectus. Private
placement in the United States to “qualified institutional buyers” pursuant to Rule 144A of
the U.S. Securities Act of 1933. A copy of the short form prospectus will be available on
www.sedar.com.

“Bought deal” basis, subject to conventional termination provisions to be included in a
definitive underwriting agreement.

Eligible under the usual Canadian statutes as well as for RRSPs, RESPs, RRIFs, RDSPs, TFSAs
and DPSPs.

The Common Shares are listed on the TSX Venture Exchange under the symbol “TWM”.
CIBC Capital Markets and National Bank Financial Inc.
5.0%

January 11, 2017.



