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VIRGINIA HILLS OIL CORP. ANNOUNCES ISSUANCE OF WARRANTS TO LENDERS

June 19, 2015 — Calgary, Alberta — Virginia Hills Oil Corp. ("Virginia Hills" or the "Company") announces that
on May 15, 2015 it issued an aggregate of 1,972,416 common share purchase warrants ("Warrants"). The Warrants
were issued to the Company's senior lenders in respect of a $97.0 million credit facility established on April 15,
2015 in connection with the acquisition by the Company of certain assets from Pinecrest Energy Inc. by way of plan
of arrangement (the "Credit Facilities"). The Warrants are exercisable at a price of $0.30 per common share for a
period ending on the earlier of five years from the date of issue, or 30 days following the date on which the Credit
Facilities mature. All Warrants are subject to a four month hold period from the date of issuance in accordance with
applicable securities law.

For further information in respect of the Company's share capital and the Credit Facilities, please see the Company's
Management Discussion and Analysis for the three months ended March 31, 2015 filed under the Virginia Hills'
SEDAR profile

For further information please contact:
Virginia Hills Oil Corp.

Suite 500, 255 — 5" Avenue SW
Calgary, Alberta T2P 3G6

Colin Witwer
President and Chief Executive Officer

Tel: (403) 817-2575
Fax: (403) 817-2599

Tracie Noble
Chief Financial Officer

Tel: (403) 817-2551 or
Fax: (403) 817-2599

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this press release.



