VIRGINIA

HILLS OIL CORP.

VIRGINIA HILLS OIL CORP. ANNOUNCES APPOINTMENT OF RECEIVER

CALGARY, ALBERTA, February 13, 2017. Virginia Hills Oil Corp. ("Virginia Hills" or the
"Company") (TSXV: VHO) announces that the Court of Queen's Bench of Alberta has granted the
application of the Company's and Dolomite Energy Inc.'s ("Dolomite™) lenders, to appoint Alvarez &
Marsal Canada Inc. (the "Receiver") as receiver and manager over the assets, undertakings and property
of Virginia Hills and Dolomite. The Receiver is charged with managing the day to day affairs of the
Company and Dolomite during the period of its appointment and should be contacted with respect to any
guestions concerning the assets and liabilities of Virginia Hills and Dolomite.

About Virginia Hills

The Company is a Calgary based oil and gas company with operations in the Red Earth area of Alberta.
Virginia Hills' shares are listed on the TSX Venture Exchange under the symbol "VHO".

Further Information
For more information, please contact:

Alvarez & Marsal Canada Inc.
Bow Valley Square IV

Suite 1110, 250-6" Avenue SW
Calgary, Alberta T2P 3H7
Phone: (403) 538-7555

Fax:  (403) 538-7551

Tim Reid, CA, CIRP, LIT
Senior Vice President
Email: treid@alvarezandmarsal.com

Orest Konowalchuk, CA, CIRP, LIT
Vice President
Email: okonowalchuk@alvarezandmarsal.com

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICE PROVIDER (AS THAT
TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.
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