Palamina Completes Final Tranche of Private Placement

Toronto, Ontario--(Newsfile Corp. - March 29, 2019) - Palamina Corp. (TSXV: PA) ("Palamina” or the "Company") is pleased
to announce that it has closed the second and final tranche of its non-brokered private placement offering (the "Offering")
previously announced on March 1, 2019. In this final tranche, the Company raised a total of $152,200 for the issuance of
507,333 units (the "Units") at the price of $0.30 per Unit. Together with the first tranche announced on March 1, 2019, the
Offering has resulted in aggregate gross proceeds of approximately $1,687,700.

Each Unit consists of one common share ("Common Share") and one warrant (a "Warrant"). Each Warrant is exercisable to
acquire one Common Share at a price of $0.50 for a period of two years after the date of issuance, provided that if after four
months and one day following the closing of the Offering, the closing price of the Common Shares on the TSX Venture Exchange
("TSX-V") is equal to or greater than $0.90 for 10 consecutive trading days, then the Company may accelerate the expiry date of

the Warrants by disseminating a press release, and in such case the Warrants will expire on the 45th day after the date on which
such press release is disseminated.

Net proceeds of the Offering will be used for general corporate and working capital purposes and to advance Palamina's gold
projects in south eastern Peru in the Puno Orogenic Gold Belt. All securities issued pursuant to the Offering are subject to a
statutory hold period ending July 30, 2019. The Offering is subject to TSX-V acceptance of regulatory filings.

The securities offered pursuant to the Offering have not been, nor will they be, registered under the United States Securities Act
of 1933, as amended, and may not be offered or sold in the United States or to, or for the account or benefit of, U.S. persons
absent registration or an applicable exemption from the registration requirements. This news release shall not constitute an offer
to sell or the solicitation of an offer to buy nor shall there be any sale of the securities in any jurisdiction in which such offer,
solicitation or sale would be unlawful.

About Palamina Corp.

Palamina has acquired the application and mining rights to five gold projects in south-eastern Peru in the Puno Orogenic Gold
Belt (POGB), a silver copper project in the Santa Lucia district and 2 copper-gold projects in Southern Peru. Post completion of
the final tranche of the financing, Palamina has 36,228,636 shares outstanding and trades on the TSX Venture Exchange under
the symbol PA.

FOR FURTHER INFORMATION PLEASE CONTACT:

Andrew Thomson, President
Phone: (416) 987-0722 or visit www.palamina.com

This news release contains certain "forvard-looking statements" within the meaning of such statements under applicable

"non "on

securities law. Forvard-looking statements are frequently characterized by words such as "plan”, "continue", "expect”,
"project”, "intend", "believe”, "anticipate", "estimate", "may", "will", "potential”, "proposed" and other similar words, or
statements that certain events or conditions "may" or "will" occur. These statements are only predictions. Various
assumptions vere used in draving the conclusions or making the projections contained in the forvard-looking statements
throughout this news release. Forvard-looking statements include, but are not limited to, the use of proceeds of the Offering
and the Company's future business plans. Forward-looking statements are based on the opinions and estimates of
management at the date the statements are made, and are subject to a variety of risks and uncertainties and other factors
that could cause actual events or results to differ materially from those projected in the forward-looking statements. The
Company is under no obligation, and expressly disclaims any intention or obligation, to update or revise any forvard-looking
statements, whether as a result of newinformation, future events or othervise, except as expressly required by applicable law
A more complete discussion of the risks and uncertainties facing the Company appears in the Company's continuous
disclosure filings, which are available at ww.sedar.com.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Not for distribution to U.S. news wire services or dissemination in the United States

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/43774
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