This short form base shelf prospectus has been filed under legislation in each of the provinces and territories of
Canada that permits certain information about these securities to be determined after this prospectus has become
final and that permits the omission from this prospectus of that information. The legislation requires the delivery to
purchasers of a prospectus supplement containing the omitted information within a specified period of time after
agreeing to purchase any of these securities. This short form base shelf prospectus has been filed in reliance on an
exemption from the preliminary base shelf prospectus requirement for a well-known seasoned issuer.

No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim
otherwise. This short form base shelf prospectus constitutes an offering of these securities only in those jurisdictions
where they may be lawfully offered for sale and therein only by persons permitted to sell such securities in those
jurisdictions. Information has been incorporated by reference in this short form base shelf prospectus from documents
filed with securities commissions or similar authorities in Canada. Copies of the documents incorporated herein by
reference may be obtained on request without charge from the Assistant Corporate Secretary of Alamos Gold Inc. at
Brookfield Place, 181 Bay Street, Suite 3910, Toronto, ON M5J 2T3, telephone (1-866-788-8801), and are also
available electronically at www.sedar.com.
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Alamos Gold Inc. (the “Corporation” or “Alamos™) may offer and issue from time to time Class A common shares
of the Corporation (“Common Shares”), debt securities (“Debt Securities”), warrants to purchase Common Shares
or Debt Securities (“Warrants™), or subscription receipts (“Subscription Receipts”) (all of the foregoing collectively,
the “Securities”) or any combination thereof during the 25-month period that this short form base shelf prospectus
(the “Prospectus”), including any amendments hereto, remains effective. Securities may be offered separately or
together, in amounts, at prices and on terms to be determined based on market conditions at the time of sale and set
forth in an accompanying prospectus supplement (a “Prospectus Supplement”). In addition, Securities may be
offered and issued in consideration for the acquisition of other businesses, assets or securities by the Corporation or a
subsidiary of the Corporation. The consideration for any such acquisition may consist of any of the Securities
separately, a combination of Securities or any combination of, among other things, Securities, cash and assumption of
liabilities.



The specific terms of the Securities with respect to a particular offering will be set out in the applicable Prospectus
Supplement and may include, where applicable (i) in the case of Common Shares, the number of Common Shares
offered, the offering price, whether the Common Shares are being offered for cash, and any other terms specific to the
Common Shares being offered, (ii) in the case of Debt Securities, the specific designation, the aggregate principal
amount, the currency or the currency unit for which the Debt Securities may be purchased, the maturity, the interest
provisions, the authorized denominations, the offering price, whether the Debt Securities are being offered for cash,
the covenants, the events of default, any terms for redemption or retraction, any exchange or conversion rights attached
to the Debt Securities, whether the debt is senior or subordinated to the Corporation’s other liabilities and obligations,
whether the Debt Securities will be secured by any of the Corporation’s assets or guaranteed by any other person, and
any other terms specific to the Debt Securities being offered, (iii) in the case of Warrants, the offering price, whether
the Warrants are being offered for cash, the designation, the number and the terms of the Common Shares or Debt
Securities purchasable upon exercise of the Warrants, any procedures that will result in the adjustment of these
numbers, the exercise price, the dates and periods of exercise, and any other terms specific to the Warrants being
offered, and (iv) in the case of Subscription Receipts, the number of Subscription Receipts being offered, the offering
price, whether the Subscription Receipts are being offered for cash, the procedures for the exchange of the Subscription
Receipts for Common Shares, Debt Securities or Warrants, as the case may be, and any other terms specific to the
Subscription Receipts being offered. Where required by statute, regulation or policy, and where Securities are offered
in currencies other than Canadian dollars, appropriate disclosure of foreign exchange rates applicable to the Securities
will be included in the Prospectus Supplement describing the Securities.

All shelf information permitted under applicable law to be omitted from this Prospectus will be contained in one or
more Prospectus Supplements that will be delivered to purchasers together with this Prospectus. Each Prospectus
Supplement will be incorporated by reference into this Prospectus for the purposes of securities legislation as of the
date of the Prospectus Supplement and only for the purposes of the distribution of the Securities to which the
Prospectus Supplement pertains.

This Prospectus constitutes a public offering of the Securities only in those jurisdictions where they may be lawfully
offered for sale and only by persons permitted to sell the Securities in those jurisdictions. The Corporation may offer
and sell Securities to, or through, underwriters or dealers and may also offer and sell certain Securities directly to other
purchasers or through agents pursuant to exemptions from registration or qualification under applicable securities
laws. A Prospectus Supplement relating to each issue of Securities offered thereby will set forth the names of any
underwriters, dealers or agents involved in the offering and sale of the Securities and will set forth the terms of the
offering of the Securities, the method of distribution of the Securities including, to the extent applicable, the proceeds
to the Corporation and any fees, discounts or any other compensation payable to underwriters, dealers or agents and
any other material terms of the plan of distribution.

The Securities may be sold from time to time in one or more transactions at a fixed price or prices or at hon-fixed
prices. If offered on a non-fixed price basis, the Securities may be offered at market prices prevailing at the time of
sale (including sales in transactions that are deemed to be “at-the-market distributions” as defined in National
Instrument 44-102 — Shelf Distributions of the Canadian Securities Administrators), at prices determined by reference
to the prevailing market prices or at negotiated prices. The prices at which the Securities may be offered may vary as
between purchasers and during the period of distribution.

In connection with any offering of Securities, except as otherwise set out in a Prospectus Supplement relating to a
particular offering of Securities and other than an “at-the-market distribution” (as defined under applicable Canadian
securities legislation), the underwriters may over-allot or effect transactions intended to maintain or stabilize the
market price of the Securities offered at a level above that which might otherwise prevail in the open market. Such
transactions, if commenced, may be discontinued at any time. An investor who acquires Securities forming part of the
underwriters’ over-allocation position will acquire those Securities under this Prospectus, regardless of whether the
over-allocation position is ultimately filled through the exercise of the over-allotment option or through secondary
market purchases. No underwriter or dealer involved in an “at-the-market distribution” under this Prospectus, no
affiliate of such an underwriter or dealer, and no person or company acting jointly or in concert with such underwriter
or dealer will over-allot Securities in connection with such distribution or effect any other transactions that are intended
to stabilize or maintain the market price of the Securities.



The outstanding Common Shares are listed on the Toronto Stock Exchange (the “TSX”) under the symbol “AGI”.
The Common Shares are also listed on the New York Stock Exchange (the “NYSE”) under the symbol “AGI”. Unless
otherwise specified in the applicable Prospectus Supplement, no Securities, other than Common Shares, will
be listed on any securities exchange.

As of the date hereof, the Corporation has determined that it qualifies as a “well-known seasoned issuer” under the
WAKSI Blanket Orders (as defined below). See “Reliance on Exemptions for Well-Known Seasoned Issuers”.

Alamos’ registered office and head office is located at Brookfield Place, 181 Bay Street, Suite 3910, Toronto, Ontario
M5J 2T3.

This offering is made by a Canadian issuer that is permitted, under the multijurisdictional disclosure system
adopted by the United States (“U.S.”) and Canada, to prepare this Prospectus in accordance with Canadian
disclosure requirements. Purchasers of the Securities should be aware that such requirements are different
from those of the U.S. financial statements incorporated herein by reference have been prepared in accordance
with International Financial Reporting Standards as issued by the International Accounting Standards Board
(“IFRS™), that were applicable as at the date of the financial statements, and thus may not be comparable to
financial statements of U.S. companies. Financial statements which will be deemed incorporated by reference
herein in the future, or which may form part of a Prospectus Supplement in the future, will be prepared in
accordance with IFRS.

Purchasers of the Securities should be aware that the acquisition of the Securities may have tax consequences
both in the U.S. and in Canada. Such consequences for purchasers who are resident in, or citizens of, the U.S.
or who are resident in Canada may not be described fully herein or in any applicable Prospectus Supplement.
Purchasers of the Securities should read the tax discussion contained in the applicable Prospectus Supplement
with respect to a particular offering of Securities and consult their own tax advisors.

The enforcement by investors of civil liabilities under U.S. federal securities laws may be affected adversely by
the fact that the Corporation is incorporated under the laws of Canada, that most of its officers and directors
are residents of Canada, that some or all of the underwriters or experts named in the registration statement
are not residents of the U.S., and that a substantial portion of the assets of the Corporation and said persons
are located outside the U.S.

All dollar amounts in this Prospectus are expressed in United States dollars, except as otherwise indicated.
References to “$”, “US$” or “dollars” are to United States dollars and references to “C$” are to Canadian
dollars.

NEITHER THE U.S. SECURITIES AND EXCHANGE COMMISSION (THE “SEC”) NOR ANY STATE OR
CANADIAN SECURITIES REGULATOR HAS APPROVED OR DISAPPROVED THE SECURITIES OR
DETERMINED IF THIS PROSPECTUS IS TRUTHFUL OR COMPLETE. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENCE.

No underwriter has been involved in the preparation of this Prospectus nor has any underwriter performed
any review of the contents of this Prospectus.

Investing in the Securities involves certain risks. Prospective purchasers of the Securities should carefully
consider all the information in this Prospectus and in the documents incorporated by reference in this
Prospectus.
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This Prospectus and the documents incorporated by reference herein contain “forward-looking statements”
within the meaning of applicable U.S. securities laws, including the United States Private Securities Litigation Reform
Act of 1995, and “forward-looking information” within the meaning of applicable Canadian securities laws
(collectively, “forward-looking statements™), concerning the Corporation’s plans for its properties and other matters.
All statements other than statements of historical fact included in this Prospectus which address events, results,
outcomes or developments that the Corporation expects to occur are, or may be deemed to be, forward-looking
statements. Forward-looking statements are generally, but not always, identified by the use of forward-looking
terminology such as “expect”, “plan”, “anticipate”, “believe”, “assume”, “intend”, “objective”, “estimate”,
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“potential”, “forecast”, “budget”, “target”, “goal”, “on track”, “outlook”, “continue”, “ongoing”, or variations of such

words and phrases and similar expressions or statements that certain actions, events or results “may”, “could”,
“would”, “might” or “will” be taken, occur or be achieved or the negative connotation of such terms.

Forward-looking statements in this Prospectus include, but may not be limited to, statements and expectations
regarding: 2023 outlooks for the Young-Davidson Mine, the Island Gold Mine, and the Mulatos District (including
La Yaqui Grande) pertaining to gold grades, production rates, total cash costs, mine-site AISC, capital spending, cash
flow, operational performance, and Mineral Reserve and mine life; increases to production, value of operation and
decreases to costs resulting from the intended completion of the Phase 3+ expansion at Island Gold Mine; intended
infrastructure investments in, method of funding for, and timing of the completion of, the Phase 3+ expansion;
development of the Lynn Lake Gold Project; exploration and mining the deposit at Puerto Del Aire; reductions in
GHG emissions; as well as other general statements and information as to strategy, plans or future financial or
operating performance, such as the Corporation’s expansion plans, project timelines, production plans and expected
sustainable productivity increases, expected increases in mining activities and corresponding cost efficiencies,
expected exploration programs, targets and budgets, expected sustaining costs, expected improvements in cash flows
and margins, expectations of changes in capital expenditures, forecasted cash shortfalls and the Corporation’s ability
to fund them, cost estimates, projected exploration results, reserve and resource estimates, expected recoveries,
sufficiency of working capital for future commitments, gold prices, returns to stakeholders and other statements that
express management’s expectations or estimates of future plans and performance.

A Mineral Resource that is classified as “Inferred” or “Indicated” has a great amount of uncertainty as to its
existence and economic and legal feasibility. It cannot be assumed that any or part of an “Indicated Mineral Resource”
or “Inferred Mineral Resource” will ever be upgraded to a higher category of Mineral Resource. Investors are
cautioned not to assume that all or any part of mineral deposits in these categories will ever be converted into Proven
and Probable Mineral Reserves.

The Corporation cautions that forward-looking statements are necessarily based upon a number of factors
and assumptions that, while considered reasonable by the Corporation at the time of making such statements, are
inherently subject to significant business, economic, technical, legal, political and competitive uncertainties and
contingencies. Known and unknown factors could cause actual results to differ materially from those projected in the
forward-looking statements and undue reliance should not be placed on such statements and information.

Such factors and assumptions underlying the forward-looking statements in this document include, but are
not limited to: changes to current estimates of mineral reserves and resources; changes to production estimates (which
assume accuracy of projected ore grade, mining rates, recovery timing and recovery rate estimates which may be
impacted by unscheduled maintenance, weather issues, labour and contractor availability and other operating or
technical difficulties); operations may be exposed to new diseases, epidemics and pandemics, including any ongoing
effects and potential further effects of the COVID-19 pandemic; the impact of the COVID-19 pandemic or any other
new illness, epidemic or pandemic on the broader market and the trading price of the Corporation’s shares; provincial
and federal orders or mandates (including with respect to mining operations generally or auxiliary businesses or
services required for the Corporation’s operations) in Canada, Mexico, the United States and Trkiye; the duration of
any ongoing or new regulatory responses to the COVID-19 pandemic or any other new illness, epidemic or pandemic;
government and the Corporation’s attempts to reduce the spread of COVID-19 which may affect many aspects of the
Corporation’s operations including the ability to transport personnel to and from site, contractor and supply availability
and the ability to sell or deliver gold doré bars; fluctuations in the price of gold or certain other commadities such as,
diesel fuel, natural gas, and electricity; changes in foreign exchange rates (particularly the Canadian Dollar, Mexican



Peso, U.S. Dollar and Turkish Lira); the impact of inflation; changes in the Corporation’s credit rating; any decision
to declare a quarterly dividend; employee and community relations; litigation and administrative proceedings;
disruptions affecting operations; availability of and increased costs associated with mining inputs and labour; delays
with the Phase 3+ expansion project at the Island Gold mine; delays in permitting, construction decisions and any
development of the Lynn Lake Gold Project; delays in the development or updating of mine plans; changes with
respect to the intended method of accessing and mining the deposit at Puerto Del Aire and changes related to the
intended method of processing any ore from the deposit of Puerto Del Aire; the risk that the Corporation’s mines may
not perform as planned; uncertainty with the Corporation’s ability to secure additional capital to execute its business
plans; the speculative nature of mineral exploration and development, including the risks of obtaining and maintaining
necessary licenses and permits, including the necessary licenses, permits, authorizations and/or approvals from the
appropriate regulatory authorities for the Corporation’s development stage and operating assets; labour and contractor
availability (and being able to secure the same on favourable terms); contests over title to properties; expropriation or
nationalization of property; inherent risks and hazards associated with mining and mineral processing including
environmental hazards, industrial hazards, industrial accidents, unusual or unexpected formations, pressures and cave-
ins; changes in national and local government legislation, controls or regulations in Canada, Mexico, Turkiye, the
United States and other jurisdictions in which the Corporation does or may carry on business in the future; increased
costs and risks related to the potential impact of climate change; failure to comply with environmental and health and
safety laws and regulations; disruptions in the maintenance or provision of required infrastructure and information
technology systems; risk of loss due to sabotage, protests and other civil disturbances; the impact of global liquidity
and credit availability and the values of assets and liabilities based on projected future cash flows; risks arising from
holding derivative instruments; and business opportunities that may be pursued by the Corporation.

Additional risk factors and details with respect to such risk factors are described in the section entitled “Risk
Factors” in this Prospectus and any risk factors included in the documents incorporated by reference. In addition,
important factors and assumptions underlying the Corporation’s three-year production and operating guidance may
be found in the Corporation’s January 12, 2023, news release (available on SEDAR at www.sedar.com) titled “Alamos
Gold Reports Fourth Quarter 2022 Production and Provides Three-Year Production and Operating Guidance”.
Although the Corporation has attempted to identify important factors and risks that could cause actual results to differ
materially, there may be other factors that cause results not to be as anticipated, estimated, or intended. There can be
no assurance that such statements will prove to be accurate as actual results and future events could differ materially
from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking
statements. The forward-looking statements herein are made as of the date of this Prospectus only and Alamos does
not assume any obligation to update or revise them to reflect new information, estimates or opinions, future events or
results or otherwise, except as required by applicable law.

TECHNICAL AND THIRD PARTY INFORMATION

Alamos considers its interests in the Young-Davidson mine (the “Young-Davidson Mine”), Island Gold
Mine (the “Island Gold Mine”) and Mulatos Mine (the “Mulatos Mine”) to be its only material mineral projects for
the purposes of National Instrument 43-101 — Standards of Disclosure for Mineral Projects (“NI 43-101").

Unless otherwise noted, the disclosure contained in this Prospectus and the documents incorporated by
reference herein of a scientific or technical nature for the Young-Davidson Mine is supported by the technical report
titled “NI 43-101 Technical Report on the Young-Davidson Mine, Matachewan, Ontario” and dated January 25, 2017.
The technical report was prepared by Chris Bostwick, FAusIMM, Senior Vice President Technical Services of Alamos
Gold Inc., and Jeffrey Volk, CPG, FAusIMM, Director — Reserves and Resources of Alamos Gold Inc., who are each
a “qualified person” as defined by NI 43-101. The technical report has been filed on SEDAR under the Corporation’s
profile at www.sedar.com and is available on the SEC’s website at www.sec.gov.

The disclosure contained in this Prospectus and the documents incorporated by reference herein of a scientific
or technical nature for the Island Gold Mine is supported by the technical report titled “Technical Report for the Island
Gold Mine, Dubreuilville, Ontario, Canada” and dated August 29, 2022. The technical report was prepared by Nathan
Eugene Gerard Bourgeault, M. Eng, P. Eng, PMP of Island Gold Mine, Raynald Vincent, P. Eng, M.G.P. of Island
Gold Mine, Colin Webster, P. Eng., Vice President — Sustainability & External Affairs for Alamos Gold Inc., and Neil
Lincoln, P.Eng, Independent Metallurgical Consultant of Lincoln Metallurgical Inc., who are each a “qualified person”
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as defined by NI 43-101. The technical report has been filed on SEDAR under the Corporation’s profile at
www.sedar.com and is available on the SEC’s website at www.sec.gov.

The disclosure contained in this Prospectus and the documents incorporated by reference herein of a scientific
or technical nature for the Mulatos mine is supported by the technical report titled “NI 43-101 Technical Report for
the Mulatos Property, Sahuaripa Municipality, Sonora, Mexico” and dated March 27, 2023. The technical report was
prepared by Chris Bostwick, FAusIMM, Michele Cote, M.Sc, P.Geo, Dave Bucar, M.Sc, P.Eng, each of Alamos Gold
Inc. and Marc Jutras, M.A.Sc., P.Eng., Principal, Mineral Resources with Ginto Consulting Inc., who are each a
“qualified person” as defined by NI 43-101. The technical report has been filed on SEDAR under the Corporation’s
profile at www.sedar.com and is available on the SEC’s website at www.sec.gov.

The scientific and technical information contained in the documents incorporated by reference herein relating
to the Young-Davidson Mine, Island Gold Mine and Mulatos Mine was reviewed and approved in accordance with
NI 43-101 by Chris Bostwick, FAusIMM, Senior Vice President, Technical Services for Alamos and a “qualified
person” as defined in NI 43-101.

AVAILABLE INFORMATION

The Corporation files reports and other information with the securities commissions and similar regulatory
authorities in each of the provinces and territories of Canada. These reports and information are available to the public
free of charge on SEDAR at www.sedar.com.

The Corporation has filed with the SEC a registration statement on Form F-10 relating to the Securities (the
“Registration Statement”). This Prospectus, which constitutes a part of the Registration Statement, does not contain
all of the information contained in the Registration Statement, certain items of which are contained in the exhibits to
the Registration Statement as permitted by the rules and regulations of the SEC. Statements included in this Prospectus
or incorporated herein by reference about the contents of any contract, agreement or other documents referred to are
not necessarily complete, and in each instance investors should refer to the exhibits for a more complete description
of the matter involved. Each such statement is qualified in its entirety by such reference.

The Corporation is subject to the information requirements of the United States Securities Exchange Act of
1934, as amended (the “U.S. Exchange Act”), and applicable Canadian securities legislation and, in accordance
therewith, files reports and other information with the SEC and with the securities regulatory authorities in Canada.
Under the multijurisdictional disclosure system adopted by the U.S. and Canada, documents and other information
that the Corporation files with the SEC may be prepared in accordance with the disclosure requirements of Canada,
which are different from those of the U.S. As a foreign private issuer, the Corporation is exempt from the rules under
the U.S. Exchange Act prescribing the furnishing and content of proxy statements, and its officers, directors and
principal shareholders are exempt from the reporting and short-swing profit recovery provisions contained in Section
16 of the U.S. Exchange Act. In addition, the Corporation is not required to publish financial statements as promptly
as U.S. companies subject to the applicable provisions of the U.S. Exchange Act.

Investors may read any document that the Corporation has filed with, or furnished to, the SEC at the SEC’s
website at www.sec.gov for further information about the public reference rooms. Investors may read and download
some of the documents the Corporation has filed with the SEC’s Electronic Data Gathering, Analysis and Retrieval
system at www.sec.gov.

Investors should rely only on information contained or incorporated by reference in this Prospectus and any
applicable Prospectus Supplement. The Corporation has not authorized anyone to provide the investor with different
information. The Corporation is not making an offer of the Securities in any jurisdiction where the offer is not
permitted. Investors should not assume that the information contained in this Prospectus is accurate as of any date
other than the date on the front of this Prospectus, unless otherwise noted herein or as required by law. It should be
assumed that the information appearing in this Prospectus and the documents incorporated herein by reference are
accurate only as of their respective dates. The business, financial condition, results of operations and prospects of the
Corporation may have changed since those dates.



CAUTIONARY NOTE REGARDING MINERAL RESERVE AND RESOURCE ESTIMATES

Unless otherwise indicated, all Mineral Resource and Mineral Reserve estimates included in this Prospectus
have been prepared in accordance with NI 43-101 and the Canadian Institute of Mining, Metallurgy and Petroleum
(the “CIM”) - CIM Definition Standards on Mineral Resources and Mineral Reserves, adopted by the CIM Council,
as amended (the “CIM Standards™). NI 43-101 is a rule developed by the Canadian Securities Administrators, which
established standards for all public disclosure an issuer makes of scientific and technical information concerning
mineral projects. Mining disclosure in the United States was previously required to comply with SEC Industry Guide
7 (“SEC Industry Guide 7”) under the U.S. Exchange Act. The SEC has adopted final rules to replace SEC Industry
Guide 7 with new mining disclosure rules under sub-part 1300 of Regulation S-K of the United States Securities Act
of 1933, as amended (“Regulation S-K 1300”) which became mandatory for U.S. reporting companies beginning
with the first fiscal year commencing on or after January 1, 2021. Under Regulation S-K 1300, the SEC now
recognizes estimates of “Measured Mineral Resources”, “Indicated Mineral Resources” and “Inferred Mineral
Resources”. In addition, the SEC has amended its definitions of “Proven Mineral Reserves” and “Probable Mineral
Reserves” to be substantially similar to international standards.

Investors are cautioned that while the above terms are “substantially similar” to CIM Standards, there are
differences in the definitions under Regulation S-K 1300 and the CIM Standards. Accordingly, there is no assurance

any mineral reserves or mineral resources that the Corporation may report as “proven mineral reserves”, “probable
mineral reserves”, “measured mineral resources”, “indicated mineral resources” and “inferred mineral resources”
under NI 43-101 would be the same had the Corporation prepared the mineral reserve or mineral resource estimates
under the standards adopted under Regulation S-K 1300. U.S. investors are also cautioned that while the SEC
recognizes “measured mineral resources”, “indicated mineral resources” and “inferred mineral resources” under
Regulation S-K 1300, investors should not assume that any part or all of the mineralization in these categories will
ever be converted into a higher category of mineral resources or into mineral reserves. Mineralization described using
these terms has a greater degree of uncertainty as to its existence and feasibility than mineralization that has been
characterized as reserves. Accordingly, investors are cautioned not to assume that any measured mineral resources,
indicated mineral resources, or inferred mineral resources that the Corporation reports are or will be economically or

legally mineable.
FINANCIAL INFORMATION

The financial statements of the Corporation incorporated herein by reference and in any Prospectus
Supplement are reported in U.S. dollars and have been prepared in accordance with IFRS. IFRS differs in some
significant respects from generally accepted accounting principles in the U.S., and thus the financial statements may
not be comparable to financial statements of U.S. companies.

EXCHANGE RATE INFORMATION
The following table sets out the high and low rates of exchange for one U.S. dollar expressed in Canadian
dollars during each of the following periods; the average rate of exchange for those periods; and the rate of exchange

in effect at the end of each of those periods, each based on the rate of exchange published by the Bank of Canada.

Three months ended

March 31, 2023 Years ended December 31,
20220 2021M 20200
HIGN s C$1.3807 C$1.3856 C$1.2942 C$1.4496
LOW .t C$1.3312 C$1.2451 C$1.2040 C$1.2718
Average for the Period ...........cccooeeirvienicnninne, C$1.3502 C$1.3013 C$1.2535 C$1.3415
End of Period .........cccooieeiiiiiieeeeee e C$1.3734 C$1.3544 C$1.2678 C$1.2732

(1) Based on the daily rate published by the Bank of Canada.

On May 30, 2023, the daily rate of exchange was US$1.00 = C$1.3598 as published by the Bank of Canada.



THE CORPORATION

Alamos is a mining company engaged in the mining and extraction of, and exploration for, precious metals,
primarily gold. Alamos owns and operates the Young-Davidson Mine, the Island Gold Mine in Ontario, Canada, and
the Mulatos Mine in the state of Sonora, Mexico. In 2022, the Young-Davidson Mine produced 192,200 ounces of
gold, the Island Gold Mine produced 133,700 ounces of gold and the Mulatos Mine produced 134,500 ounces of gold
for total gold production in 2022 of 460,400 ounces. Alamos also owns the development-stage Lynn Lake Gold Project
in Lynn Lake, Manitoba, the Ag1 Dag1, Kirazli, and Camyurt Projects in the Biga district of northwestern Tiirkiye,
and the Quartz Mountain Property in Oregon, U.S.

RECENT DEVELOPMENTS

On May 24, 2023, the Corporation announced the completion of the previously announced acquisition of all
the issued and outstanding common shares of Manitou Gold Inc. (“Manitou”) by way of plan of arrangement (the
“Arrangement”) pursuant to an arrangement agreement dated February 28, 2023 between the Corporation and
Manitou (the “Arrangement Agreement”).

DOCUMENTS INCORPORATED BY REFERENCE

Information has been incorporated by reference in this Prospectus from documents filed with securities
commissions or similar authorities in each of the provinces and territories of Canada and filed with, or furnished to,
the SEC. Copies of the documents incorporated herein by reference may be obtained on request without charge from
the Assistant Corporate Secretary of the Corporation at Brookfield Place, 181 Bay Street, Suite 3910, Toronto, Ontario
M5J 2T3, telephone 1-(866)-788-8801. These documents are also available on SEDAR, which can be accessed online
at www.sedar.com.

The following documents, filed by the Corporation with the securities commissions or similar authorities in
each of the provinces and territories of Canada and the SEC, are specifically incorporated by reference into and form
an integral part of this Prospectus:

@ the annual information form of the Corporation dated as of March 27, 2023 for the financial year
ended December 31, 2022;

(b) the audited consolidated financial statements of the Corporation as at and for the years ended
December 31, 2022 and 2021, the notes thereto, and the report of Independent Registered Public
Accounting Firm dated February 22, 2023; and

(© management’s discussion and analysis of financial condition and results of operations dated
February 22, 2023 for the fiscal year ended December 31, 2022;

(d) the unaudited condensed interim consolidated financial statements of the Corporation and the notes
thereto as at March 31, 2023 and for the three months ended March 31, 2023 and 2022;

(e) management’s discussion and analysis of financial condition and results of operations dated April
25, 2023 for the three months ended March 31, 2023 and 2022; and

(f the management information circular of the Corporation dated April 3, 2023 for the annual meeting
of shareholders to be held on May 25, 2023.

Any document of the type referred to in section 11.1 of Form 44-101F1 of National Instrument 44-101 —
Short Form Prospectus Distributions (“NI 44-101") filed by the Corporation with the securities commissions or
similar regulatory authorities in Canada and the U.S. after the date of this Prospectus and all Prospectus Supplements,
disclosing additional or updated information filed pursuant to the requirements of applicable securities legislation in
Canada and the U.S. and during the period that this Prospectus is effective, shall be deemed to be incorporated by
reference in this Prospectus. In addition, any “template version” of “marketing materials” (as defined in National
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Instrument 41-101 — General Prospectus Requirements) filed after the date of a Prospectus Supplement and prior to
the termination of the offering of Securities to which such Prospectus Supplement relates, shall be deemed to be
incorporated by reference into such Prospectus Supplement. Each annual report on Form 40-F (or another applicable
form) filed by the Corporation will be incorporated by reference into this Prospectus and the Registration Statement.
In addition, any report on Form 6-K (or another applicable form) filed by the Corporation with the SEC after the date
of this Prospectus shall be deemed to be incorporated by reference into this Prospectus and the Registration Statement
if and to the extent expressly provided in such report. The Corporation’s reports on Form 6-K and its annual report on
Form 40-F (and other SEC filings made by the Corporation) are available at the SEC’s website at www.sec.gov. The
documents incorporated or deemed to be incorporated herein by reference contain meaningful and material
information relating to the Corporation and prospective purchasers of Securities should review all information
contained in this Prospectus and the documents incorporated or deemed to be incorporated herein by reference.

Upon a new annual information form and related annual consolidated financial statements being filed by the
Corporation with the applicable securities regulatory authorities during the duration that this Prospectus is effective,
the previous annual information form, the previous annual consolidated financial statements and all interim
consolidated financial statements, and in each case the accompanying management’s discussion and analysis,
information circulars (to the extent the disclosure is inconsistent) and material change reports filed prior to the
commencement of the financial year of the Corporation in which the new annual information form is filed shall be
deemed no longer to be incorporated into this Prospectus for purposes of future offers and sales of Securities under
this Prospectus. Upon interim consolidated financial statements and the accompanying management’s discussion and
analysis being filed by the Corporation with the applicable securities regulatory authorities during the duration that
this Prospectus is effective, all interim consolidated financial statements and the accompanying management’s
discussion and analysis filed prior to the new interim consolidated financial statements shall be deemed no longer to
be incorporated by reference into this Prospectus for purposes of future offers and sales of Securities under this
Prospectus. Upon a new management information circular in connection with an annual meeting being filed with the
applicable securities regulatory authorities during the currency of this Prospectus, the management information
circular filed in connection with the previous annual meeting (unless such management information circular also
related to a special meeting) will be deemed no longer to be incorporated by reference in this Prospectus for purposes
of future offers and sales of Securities hereunder.

A Prospectus Supplement containing the specific terms of an offering of Securities and other information
relating to the Securities will be delivered to prospective purchasers of such Securities together with this Prospectus
and will be deemed to be incorporated into this Prospectus as of the date of such Prospectus Supplement but only for
the purpose of the offering of the Securities covered by that Prospectus Supplement.

Any statement contained in a document incorporated or deemed to be incorporated by reference
herein shall be deemed to be modified or superseded for the purposes of this Prospectus to the extent that a
statement contained herein, or in any other subsequently filed document which also is or is deemed to be
incorporated by reference herein, modifies or supersedes such statement. Any statement so modified or
superseded shall not constitute a part of this Prospectus, except as so modified or superseded. The modifying
or superseding statement need not state that it has modified or superseded a prior statement or include any
other information set forth in the document that it modifies or supersedes. The making of such a modifying or
superseding statement shall not be deemed an admission for any purpose that the modified or superseded
statement, when made, constituted a misrepresentation, an untrue statement of a material fact or an omission
to state a material fact that is required to be stated or that is necessary to make a statement not misleading in
light of the circumstances in which it was made.

CONSOLIDATED CAPITALIZATION

Other than as described below, there have been no material changes in the share and loan capital of the
Corporation, on a consolidated basis, since the date of the unaudited condensed interim consolidated financial
statements of the Corporation and the notes thereto as at March 31, 2023 and for the three months ended March 31,
2023 and 2022, which are incorporated by reference in this Prospectus.

As of May 24, 2023, the following Common Shares were issued or reserved for issuance, as applicable, in
connection with the Arrangement. Capitalized or defined terms used but not defined herein have the respective


http://www.sec.gov/

meanings given to them in the Arrangement Agreement. A copy of the Arrangement Agreement is available
electronically at www.sedar.com.

e 1,045,593 Common Shares were issued to holders of Manitou Shares and Participating Non-
Continuing Employees in respect of the Entitlement Agreements; and

e 112,532 Common Shares were reserved for issuance upon exercise, from time to time, by holders
of New Manitou Warrants.

DESCRIPTION OF EXISTING INDEBTEDNESS

The Corporation has access to an undrawn credit facility (the “Facility”) of $500.0 million, not including the
uncommitted $100.0 million accordion feature to increase the credit facility up to $600.0 million. The Facility bears
interest at a rate of Adjusted Term SOFR Rate plus 1.875% on drawn amounts and stand-by fees of 0.42% on undrawn
amounts.

The Facility is secured against all of the material present and future assets, property and undertakings of the
Corporation. The Facility contains various covenants customary for a loan facility of this nature, including limits on
indebtedness, asset sales and liens. It contains financial covenant tests that include (a) a minimum interest coverage
ratio of 3.0:1.0 and (b) a maximum net leverage ratio of 3.5:1.0, both as defined in the agreement. As at the date
hereof, the Corporation is in compliance with the covenants.

USE OF PROCEEDS
Unless otherwise specified in a Prospectus Supplement, the net proceeds from the sale of Securities for cash
will be used for general corporate purposes. Each Prospectus Supplement will contain specific information, if any,
concerning the use of proceeds from that sale of Securities.
All expenses relating to an offering of Securities and any compensation paid to underwriters, dealers or
agents, as the case may be, will be paid out of the proceeds of the offering or from the Corporation’s general funds,
unless otherwise stated in the applicable Prospectus Supplement.

PLAN OF DISTRIBUTION

The plan of distribution with respect to an offering of Securities under this Prospectus will be described in
the Prospectus Supplement for the applicable distribution of Securities.

DESCRIPTION OF SHARE CAPITAL

The authorized share capital of Alamos consists of an unlimited number of fully paid Common Shares, of
which 396,090,189 Common Shares were outstanding as of May 30, 2023.

Common Shares
Each Common Share carries the right to one vote at all meetings of shareholders of Alamos. There are no
special rights or restrictions of any nature attached to the Common Shares. All Common Shares rank equally as to
dividends, voting powers and participation in assets upon liquidation of Alamos.
The Common Shares are listed and posted for trading on the TSX and the NY SE under the symbol “AGI”.
TRADING PRICE AND VOLUME

The following table sets forth the high and low prices and volumes for the Common Shares traded on the
TSX and NYSE for the preceding 12-month period.
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TSX NYSE

HighC$ LowC$ Volume High US$ Low US$ Volume
2022
1YY 10.27 8.84 13,164,758 8.07 6.76 74,969,311
June ...... 10.63 8.87 15,937,454 8.46 6.86 100,221,172
July........ 10.22 8.76 17,834,736 7.97 6.75 121,892,866
August.......... 10.50 9.44 12,209,497 8.23 7.19 79,675,460
September..... ... 1041 8.74 14,003,699 7.76 6.35 78,128,503
October......cccccoevereenenne. 11.26 9.81 14,807,521 8.32 7.08 74,169,792
November........c.ocoevvenee. 13.26 10.17 20,270,198 9.83 7.40 86,666,088
December .......cooveeenee. 14.04 12.88 15,465,963 10.45 9.44 69,763,363
2023
January ..., 15.55 13.96 20,435,926 11.62 10.23 73,280,341
February ... ... 15.03 13.35 14,666,187 11.32 9.78 61,211,303
March ......coovvenniin 16.69 13.56 22,275,961 12.35 9.81 90,574,213
April 18.47 16.33 16,679,458 13.81 12.14 60,738,873
May (May 1 - May 30). 19.18 16.40 14,839,278 14.12 12.05 56,809,308

PRIOR SALES

During the 12-month period prior to the date of this Prospectus, the Corporation has issued Common Shares,
or securities convertible or exchangeable into Common Shares, as follows.

Price per Number of
Date of Sale Tvpe of Security Security (C$) Reasons for Issuance
June 16, 2022 Alamos Shares $13.28 301,132 Flow-through share issuance
June 16, 2022 Alamos Shares $14.97 233,851 Flow-through share issuance
June 30, 2022 Alamos Shares $9.03 113,379 Pursuant to DRIP
July 13, 2022 Alamos Shares $9.16 67,893 Employee Share Purchase Plan
August 12, 2022 Alamos Shares $9.40 61,614 Employee Share Purchase Plan
August 19, 2022 Alamos Shares $15.48 387,500 Flow-through share issuance
September 12, 2022 Alamos Shares $9.97 57,050 Employee Share Purchase Plan
September 29, 2022 Alamos Shares $9.88 173,022 Pursuant to DRIP
October 4, 2022 Alamos Shares $3.75 10,000 Pursuant to Alamos LTIP
October 4, 2022 Alamos Shares $3.75 80,000 Pursuant to Alamos LTIP
October 4, 2022 Alamos Shares $3.75 20,000 Pursuant to Alamos LTIP
October 4, 2022 Alamos Shares $3.75 20,000 Pursuant to Alamos LTIP
October 11, 2022 Alamos Shares $6.58 10,000 Pursuant to Alamos LTIP
October 28, 2022 Alamos Shares $9.26 78,872 Employee Share Purchase Plan
November 3, 2022 Alamos Shares $6.56 7,500 Pursuant to Alamos LTIP
November 4, 2022 Alamos Shares $3.75 100,000 Pursuant to Alamos LTIP
November 10, 2022 Alamos Shares $3.75 30,000 Pursuant to Alamos LTIP
November 10, 2022 Alamos Shares $3.75 30,000 Pursuant to Alamos LTIP
November 10, 2022 Alamos Shares $3.75 30,000 Pursuant to Alamos LTIP
November 10, 2022 Alamos Shares $6.56 31,500 Pursuant to Alamos LTIP
November 10, 2022 Alamos Shares $6.56 5,000 Pursuant to Alamos LTIP
November 10, 2022 Alamos Shares $6.58 18,055 Pursuant to Alamos LTIP
November 9, 2022 Alamos Shares $6.56 3,166 Pursuant to Alamos LTIP
November 9, 2022 Alamos Shares $6.58 31,834 Pursuant to Alamos LTIP
November 14, 2022 Alamos Shares $3.75 100,000 Pursuant to Alamos LTIP
November 15, 2022 Alamos Shares $6.58 14,167 Pursuant to Alamos LTIP
November 15, 2022 Alamos Shares $6.56 5,000 Pursuant to Alamos LTIP
November 15, 2022 Alamos Shares $3.75 30,000 Pursuant to Alamos LTIP



November 15, 2022
November 10, 2022
November 15, 2022
November 24, 2022
November 24, 2022
November 24, 2022
November 24, 2022
November 24, 2022
November 22, 2022
December 6, 2022
December 6, 2022
December 7, 2022
December 7, 2022
December 9, 2022
December 9, 2022
December 14, 2022
December 14, 2022
December 12, 2022
December 15, 2022
December 15, 2022
December 15, 2022
December 15, 2022
December 16, 2022
December 16, 2022
December 20, 2022
December 20, 2022
December 22, 2022
December 22, 2022
December 23, 2022
December 28, 2022
December 29, 2022
December 29, 2022
December 29, 2022
January 13, 2023
January 14, 2023
January 17, 2023
January 26, 2023
February 14, 2023
March 14, 2023
March 21, 2023
March 21, 2023
March 22, 2023
March 20, 2023
March 21, 2023
March 21, 2023
March 22, 2023
March 22, 2023
March 27, 2023
March 27, 2023
March 27, 2023

Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares
Alamos Shares

$3.75
$6.56
$10.79
$6.56
$6.56
$6.56
$6.56
$3.75
$6.56
$6.58
$7.63
$10.27
$9.34
$9.62
$8.63
$9.62
$12.84
$6.56
$6.56
$9.62
$9.62
$9.62
$6.56
$6.56
$9.34
$13.42
$9.62
$3.75
$6.58
$9.34
$6.58
$9.34
$9.34
$6.58
$13.64
$6.58
$6.58
$15.12
$13.68
$9.62
$10.27
$7.63
$6.58
$9.62
$6.58
$9.62
$6.56
$6.56
$6.58
$7.63

20,000
20,000
63,842
9,000
10,000
10,000
10,000
20,000
20,000
4,277
33,029
15,049
20,000
8,000
13,000
20,000
44,370
25,000
26,500
20,000
10,000
13,953
17,400
10,000
20,000
105,576
16,977
20,000
40,000
13,300
14,167
10,000
10,000
40,000
43,032
10,000
10,000
37,864
45,273
15,000
15,049
49,453
100,000
26,667
8,333
37,286
12,714
17,166
36,111
20,000

Pursuant to Alamos LTIP
Pursuant to Alamos LTIP

Employee Share Purchase Plan

Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP

Employee Share Purchase Plan

Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to DRIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP

Employee Share Purchase Plan

Pursuant to Alamos LTIP
Pursuant to Alamos LTIP

Employee Share Purchase Plan
Employee Share Purchase Plan

Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
Pursuant to Alamos LTIP
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March 27, 2023 Alamos Shares $7.63 20,000 Pursuant to Alamos LTIP
March 27, 2023 Alamos Shares $9.62 10,000 Pursuant to Alamos LTIP
March 23, 2023 Alamos Shares $6.56 28,186 Pursuant to Alamos LTIP
March 23, 2023 Alamos Shares $7.63 25,000 Pursuant to Alamos LTIP
March 28, 2023 Alamos Shares $9.34 30,000 Pursuant to Alamos LTIP
March 28, 2023 Alamos Shares $6.56 10,000 Pursuant to Alamos LTIP
March 29, 2023 Alamos Shares $16.34 53,287 Pursuant to DRIP
March 31, 2023 Alamos Shares $6.58 40,000 Pursuant to Alamos LTIP
April 3,2023 Alamos Shares $9.62 9,000 Pursuant to Alamos LTIP
April 4, 2023 Alamos Shares $9.62 41,977 Pursuant to Alamos LTIP
April 4, 2023 Alamos Shares $6.58 50,000 Pursuant to Alamos LTIP
April 5, 2023 Alamos Shares $6.58 38,333 Pursuant to Alamos LTIP
April 5, 2023 Alamos Shares $7.63 70,000 Pursuant to Alamos LTIP
April 5, 2023 Alamos Shares $17.44 1,290 Employee Share Purchase Plan
April 17, 2023 Alamos Shares $16.02 46,259 Employee Share Purchase Plan
May 5, 2023 Alamos Shares $7.63 44,085 Pursuant to Alamos LTIP
May 5, 2023 Alamos Shares $9.34 45,710 Pursuant to Alamos LTIP
May 5, 2023 Alamos Shares $9.34 34,290 Pursuant to Alamos LTIP
May 5, 2023 Alamos Shares $9.65 10,205 Pursuant to Alamos LTIP
May 12, 2023 Alamos Shares $17.40 34,906 Employee Share Purchase Plan
May 23, 2023 Alamos Shares $14.18 1,045,593 Pursuant to Arrangement

DESCRIPTION OF DEBT SECURITIES

This description sets forth certain general terms and provisions that would apply to any Debt Securities that
Alamos may issue pursuant to this Prospectus. Alamos will provide particular terms and provisions of a series of Debt
Securities, and the extent to which the general terms and provisions described below may apply to that series, in a
Prospectus Supplement.

The Debt Securities will be issued under an indenture (the “Indenture”) to be entered into between Alamos
as issuer, and one or more trustees (the “Trustee”) that will be named in a Prospectus Supplement to this Prospectus.
A copy of the form of the Indenture has been filed as an exhibit to the Registration Statement filed with the SEC. The
following summary highlights some of the provisions of the Indenture, and may not contain all of the information that
is important to a purchaser of Debt Securities. Wherever this section refers to particular provisions or defined terms
of the Indenture, such provisions or defined terms are incorporated in this Prospectus by reference as part of the
statement made, and the statement is qualified by such reference. The Corporation will summarize in the applicable
Prospectus Supplement certain terms of the Debt Securities being offered thereby and the relevant indenture which
the Corporation believes will be most important to an investor’s decision to invest in the Debt Securities being offered.
Such indenture may or may not be identical to the Indenture. Investors should keep in mind, however, that it is the
indenture, as supplemented by any applicable supplemental indenture, and not this summary, which define an
investor’s rights as a holder of Debt Securities.

Alamos may issue Debt Securities and incur additional indebtedness otherwise than through the offering of
any Debt Securities pursuant to this Prospectus.

General

The Indenture does not limit the amount of Debt Securities which Alamos may issue under the Indenture,
and Alamos may issue Debt Securities in one or more series. Debt Securities may be denominated and payable in any
currency. Unless otherwise indicated in the applicable Prospectus Supplement, the Indenture permits Alamos, without
the consent of the holders of any Debt Securities, to increase the principal amount of any series of Debt Securities that
Alamos has previously issued under the Indenture and to issue such increased principal amount.
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The applicable Prospectus Supplement will set forth the terms relating to the Debt Securities offered by such
Prospectus Supplement (the “Offered Securities”), including:

o the specific designation of the Offered Securities; the aggregate principal amount of the Offered
Securities; the price or prices at which the Offered Securities will be issued; the date or dates, if any, on
which the Offered Securities will mature and the portion (if less than all of the principal amount) of the
Offered Securities to be payable upon declaration of acceleration of maturity;

e the rate or rates at which the Offered Securities will bear interest, if any, the date or dates from which
any such interest will accrue and on which any such interest will be payable and the record dates for any
interest payable on the Offered Securities which are in registered form;

e the termsand conditions under which Alamos may be obligated to redeem, repay or purchase the Offered
Securities pursuant to any sinking fund or analogous provisions or otherwise;

e the terms and conditions upon which Alamos may redeem the Offered Securities, in whole or in part, at
its option;

e the covenants and events of default applicable to the Offered Securities;

e the terms and conditions for any conversion or exchange of the Offered Securities for any other
securities;

o whether the Offered Securities will be issuable in the form of registered global securities (“Global
Securities™), and, if so, the identity of the depositary for such registered Global Securities;

e the denominations in which registered Offered Securities will be issuable, if other than denominations
of US$1,000 and any multiple thereof;

e each office or agency where payments on the Offered Securities will be made (if other than the offices
or agencies described under “Payment” below) and each office or agency where the Offered Securities
may be presented for registration of transfer or exchange;

e the currency in which the Offered Securities are denominated and the currency in which Alamos will
make payments on the Offered Securities;

e any index, formula or other method used to determine the amount of payments of principal of (and
premium, if any) or interest, if any, on the Offered Securities; and

e any other terms of the Offered Securities which apply solely to the Offered Securities, or terms generally
applicable to the Debt Securities which are not to apply to the Offered Securities.

Unless otherwise indicated in the applicable Prospectus Supplement:
e holders may not tender Debt Securities to Alamos for repurchase; and

e the rate or rates of interest on the Debt Securities will not increase if Alamos becomes involved in a
highly leveraged transaction or Alamos is acquired by another entity.

Alamos may issue Debt Securities under the Indenture bearing no interest or interest at a rate below the
prevailing market rate at the time of issuance and, in such circumstances, Alamos will offer and sell those Debt
Securities at a discount below their stated principal amount. Alamos will describe in the applicable Prospectus
Supplement any generally applicable Canadian and U.S. federal income tax consequences and other special
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considerations applicable to any discounted Debt Securities or other Debt Securities offered and sold at par which are
treated as having been issued at a discount for Canadian and/or U.S. federal income tax purposes.

Unless otherwise indicated in the applicable Prospectus Supplement, Debt Securities issued by Alamos will
be direct, unconditional and unsecured obligations of Alamos and will rank equally among themselves and with all of
Alamos’ other unsecured, unsubordinated obligations, if any, except to the extent prescribed by law. Debt Securities
issued by Alamos as unsecured, unsubordinated obligations will be structurally subordinated to all existing and future
liabilities, including trade payables and other indebtedness, of Alamos’ subsidiaries.

Alamos will agree to provide to the Trustee (i) annual reports containing audited financial statements, and
(ii) quarterly reports for the first three quarters of each fiscal year containing unaudited financial information.

Payment

Unless otherwise indicated in the applicable Prospectus Supplement, Alamos will make payments on
registered Debt Securities (other than Global Securities) at the office or agency of Alamos maintained for such
purpose, except that Alamos may choose to pay interest (i) by cheque mailed to the address of the person entitled to
such payment as specified in the security register, or (ii) by wire transfer to an account located in the U.S. maintained
by the person entitled to such payment as specified in the security register. Unless otherwise indicated in the applicable
Prospectus Supplement, Alamos will pay any interest due on registered Debt Securities to the persons in whose name
such registered Debt Securities are registered on the day or days specified by Alamos.

Registered Global Securities

Registered Debt Securities of a series may be issued in whole or in part in global form that will be deposited
with, or on behalf of, a depositary identified in the Prospectus Supplement. Global Securities will be registered in the
name of a financial institution Alamos selects, and the Debt Securities included in the Global Securities may not be
transferred to the name of any other direct holder unless the special circumstances described below occur. The
financial institution that acts as the sole direct holder of the Global Securities is called the “Depositary”. Any person
wishing to own Debt Securities issued in the form of Global Securities must do so indirectly by virtue of an account
with a broker, bank or other financial institution that, in turn, has an account with the Depositary.

Special Investor Considerations for Global Securities

Alamos’ obligations, as well as the obligations of the Trustee and those of any third parties employed by
Alamos or the Trustee, run only to persons who are registered as holders of Debt Securities. For example, once Alamos
makes payment to the registered holder, Alamos has no further responsibility for the payment even if that holder is
legally required to pass the payment along to an investor but does not do so. As an indirect holder, an investor’s rights
relating to a Global Security will be governed by the account rules of the investor’s financial institution and of the
Depositary, as well as general laws relating to debt securities transfers.

An investor should be aware that when Debt Securities are issued in the form of Global Securities:
e the investor cannot have Debt Securities registered in his or her own name;
e the investor cannot receive physical certificates for his or her interest in the Debt Securities;

e the investor must look to his or her own bank or brokerage firm for payments on the Debt Securities and
protection of his or her legal rights relating to the Debt Securities;

e the investor may not be able to sell interests in the Debt Securities to some insurance companies and
other institutions that are required by law to hold the physical certificates of Debt Securities that they
own;
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e the Depositary’s policies will govern payments, transfers, exchange and other matters relating to the
investor’s interest in the Global Security. Alamos and the Trustee will have no responsibility for any
aspect of the Depositary’s actions or for its records of ownership interests in the Global Security. Alamos
and the Trustee also do not supervise the Depositary in any way; and

o the Depositary will usually require that interests in a Global Security be purchased or sold within its
system using same-day funds.

Special Situations When Global Security Will be Terminated

In a few special situations described below, a Global Security will terminate and interests in it will be
exchanged for physical certificates representing Debt Securities. After that exchange, an investor may choose whether
to hold Debt Securities directly or indirectly through an account at its bank or brokerage firm. Investors must consult
their own banks or brokers to find out how to have their interests in Debt Securities transferred into their own names,
so that they will be direct holders.

The special situations for termination of a Global Security are:

o when the Depositary notifies Alamos that it is unwilling, unable or no longer qualified to continue as
Depositary (unless a replacement Depositary is named) and Alamos has not appointed a successor
depository within 90 days; and

e when and if Alamos decides not to have Debt Securities represented by a Global Security.

The Prospectus Supplement may list situations for terminating a Global Security that would apply only to
the particular series of Debt Securities covered by the Prospectus Supplement. When a Global Security terminates,
the Depositary (and not Alamos or the Trustee) is responsible for deciding the names of the institutions that will be
the initial direct holders.

Events of Default

The term “Event of Default” with respect to Debt Securities of any series means any of the following, unless
otherwise indicated in the applicable Prospectus Supplement:

@ default in the payment of the principal of (or any premium on) any Debt Security of that series at its
maturity;
(b) default in the payment of any interest on any Debt Security of that series when it becomes due and

payable, and continuance of such default for a period of 30 days;

(© default in the deposit of any sinking fund payment when the same becomes due by the terms of the
Debt Securities of that series;

(d) default in the performance, or breach, of any other covenant or agreement of Alamos in the Indenture
in respect of the Debt Securities of that series (other than a covenant or agreement for which default
or breach is specifically dealt with elsewhere in the Indenture), where such default or breach
continues for a period of 90 days after written notice to Alamos by the Trustee or to Alamos and the
Trustee by the holders of at least 25% in principal amount of all outstanding Debt Securities affected
thereby;

(e) certain events of bankruptcy, insolvency or reorganization; or

(j)] any other Events of Default provided with respect to the Debt Securities of that series.
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If an Event of Default described in clause (a), (b), (c), (d) or (f) above occurs and is continuing with respect
to Debt Securities of any series, then the Trustee or the holders of not less than 25% in principal amount of the
outstanding Debt Securities of that series may require the principal amount (or, if the Debt Securities of that series are
original issue discount Debt Securities or indexed Debt Securities, such portion of the principal amount as may be
specified in the terms of that series) of all the outstanding Debt Securities of that series and any accrued but unpaid
interest on such Debt Securities to be due and payable immediately. If an Event of Default described in clause (e)
above occurs and is continuing, then the principal amount of all outstanding Debt Securities and any accrued but
unpaid interest on such Debt Securities will automatically, and without any action by the Trustee or any holder of such
Debt Securities, become due and payable immediately. However, at any time after a declaration of acceleration with
respect to Debt Securities of any series (or of all series, as the case may be) has been made and before a judgment or
decree for payment of the money due has been obtained, the holders of a majority in principal amount of the
outstanding Debt Securities of such series (or of all series, as the case may be), by written notice to Alamos and the
Trustee, may, under certain circumstances, rescind and annul such acceleration if all Events of Default, other than the
non-payment of accelerated principal (or other specified amount), have been cured or waived as provided in the
Indenture. The applicable Prospectus Supplement will contain provisions relating to acceleration of the maturity of a
portion of the principal amount of original issue discount Debt Securities or indexed Debt Securities upon the
occurrence of any Event of Default and the continuation thereof.

The Trustee is not obligated to exercise any of its rights and powers under the Indenture at the request or
direction of any of the holders of any Debt Securities, unless the holders of such Debt Securities have offered to the
Trustee reasonable security or indemnity. The holders of a majority in principal amount of any series of outstanding
Debt Securities affected by an Event of Default may, if such holders provide reasonable security or indemnity to the
Trustee, and subject to certain limitations, direct the time, method and place of conducting any proceeding for any
remedy available to the Trustee, or exercising any trust or power conferred on the Trustee, with respect to the Debt
Securities of such series.

No holder of a Debt Security of any series will have any right to institute any proceedings, unless:

e such holder has previously given to the Trustee written notice of a continuing Event of Default with
respect to the Debt Securities of that series;

o the holders of at least 25% in principal amount of the outstanding Debt Securities of that series have
made written request and have offered reasonable indemnity to the Trustee to institute such proceedings
as trustee; and

e the Trustee has failed to institute such proceeding, and has not received from the holders of a majority
in the aggregate principal amount of outstanding Debt Securities of that series a direction inconsistent
with such request, within 60 days after such notice, request and offer.

However, these limitations do not apply to a suit instituted by the holder of a Debt Security for the
enforcement of payment of principal of, premium if any, or interest on such Security on or after the applicable due
date of such payment.

Alamos will be required to furnish to the Trustee annually an officers’ certificate as to the performance of
certain of its obligations under the Indenture and as to any default in such performance.

Defeasance

If the terms of a particular series of Debt Security so provide, Alamos may deposit with the Trustee sufficient
cash or government securities or a combination of thereof to pay the principal, interest, any premium and any other
sums due to the stated maturity or a redemption date of the Debt Securities of a particular series, and then at its option:

e Alamos will be discharged from its obligations with respect to the Debt Securities of such series with
certain exceptions, and the holders of the Debt Securities of the affected series will not be entitled to the
benefits of the Indenture except for registration of transfer and exchange of Debt Securities and
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replacement of lost, stolen or mutilated Debt Securities and certain other limited rights. Such holders
may look only to such deposited funds or obligations for payment (hereinafter, “defeasance”); or

e Alamos will no longer be under any obligation to comply with certain covenants under the Indenture,
and certain Events of Default will no longer apply to it (hereinafter, “covenant defeasance”).

To exercise defeasance or covenant defeasance, Alamos also must deliver, among other requirements set
forth in the Indenture, to the Trustee:

e an opinion of U.S. counsel to the effect that the deposit and related defeasance would not cause the
holders of the Debt Securities of the applicable series to recognize income, gain or loss for U.S. federal
income tax purposes and that holders of the Debt Securities of that series will be subject to U.S. federal
income tax on the same amounts, in the same manner and at the same times as would have been the case
if such defeasance had not occurred; and

e an opinion of Canadian counsel or a ruling from Canada Revenue Agency that the holders of the Debt
Securities of the applicable series will not recognize income, gain or loss for Canadian federal income
tax purposes as a result of such defeasance or covenant defeasance and will be subject to Canadian
federal income tax on the same amounts, in the same manner and at the same times as would have been
the case if such defeasance or covenant defeasance had not occurred.

In addition, no Event of Default with respect to the Debt Securities of the applicable series can have occurred
and Alamos cannot be an insolvent person under the Bankruptcy and Insolvency Act (Canada) on the date of such
deposit or at any time during the period ending on the 91% day after the date of such deposit. In order for U.S. counsel
to deliver the opinion that would allow Alamos to be discharged from all of its obligations under the Debt Securities
of any series, Alamos must have received from, or there must have been published by, the Internal Revenue Service a
ruling, or there must have been a change in law so that the deposit and defeasance would not cause holders of the Debt
Securities of such series to recognize income, gain or loss for U.S. federal income tax purposes and so that such
holders would be subject to U.S. federal income tax on the same amounts, in the same manner and at the same time
as would have been the case if such defeasance had not occurred.

Corporate Existence

The terms and conditions relating to any permitted merger, amalgamation, consolidation or sale of all or
substantially all assets of the Corporation under certain circumstances will be set forth in a supplemental indenture.
Except as provided by the terms of the supplemental indenture, however, the Corporation will be permitted to engage
in any merger, amalgamation, consolidation, combination, reclassification, recapitalization, continuation or share
exchange solely for the purpose of reincorporating the Corporation in another jurisdiction or forming a direct or
indirect holding company of the Corporation.

Modifications and Waivers

Alamos may modify or amend the Indenture with the consent of the holders of a majority in aggregate
principal amount of the outstanding Debt Securities of all series affected by such modification or amendment;
provided, however, that Alamos must receive consent from the holder of each outstanding Debt Security of such
affected series to:

e change the stated maturity of the principal of, premium, if any, or interest on, such outstanding Debt
Security;

e reduce the principal amount of, premium, if any, or interest on such outstanding Debt Security;

e reduce the amount of the principal payable upon the acceleration of the maturity of an outstanding
original issue discount Debt Security;
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e change the currency of payments on such outstanding Debt Security;

e impair the right to institute suit for the enforcement of any payment on such outstanding Debt Security
on or after its stated maturity or any redemption date with respect thereto;

e reduce the percentage in principal amount of outstanding Debt Securities of such series, from which the
consent of holders is required to modify or amend the Indenture or waive compliance with certain
provisions of the Indenture or waive certain defaults; or

e modify any provisions of the Indenture relating to modifying or amending the Indenture or waiving
certain past defaults or covenants except as otherwise specified.

The holders of a majority in principal amount of Debt Securities of any series may waive Alamos’ compliance
with certain restrictive provisions of the Indenture with respect to such series. The holders of a majority in principal
amount of outstanding Debt Securities of all series with respect to which an Event of Default has occurred may waive
any past default under the Indenture, except a default in the payment of the principal of, premium, if any, or interest
on any Debt Security or in respect of any item listed above.

The Indenture or the Debt Securities of any series may be amended or supplemented, without the consent of
any holder of such Debt Securities, in order to, among other things, cure any ambiguity or inconsistency or to make
any change, in any case, that does not have a materially adverse effect on the rights of any holder of such Debt
Securities.

Without the consent of any holders of the Debt Securities, Alamos, when authorized by or pursuant to a
resolution duly adopted by the board of directors of Alamos and delivered to the Trustee, and the Trustee, at any time
and from time to time, may enter into one or more indentures supplemental hereto, in form satisfactory to the Trustee,
for any of the following purposes:

(1) to add to the covenants of Alamos for the benefit of the holders of Debt Securities of all or any series and
any related coupons (and if such covenants are to be for the benefit of Debt Securities of less than all series, stating
that such covenants are being included solely for the benefit of such series) or to surrender any right or power herein
conferred upon Alamos; or

(2) to add any additional Events of Default (and if such Events of Default are to be for the benefit of Debt
Securities of less than all series, stating that such Events of Default are being included solely for the benefit of such
series); or

(3) to permit or facilitate the issuance of Debt Securities in uncertificated form, to the extent then permitted
under the U.S. Internal Revenue Code of 1986, as amended, and the U.S. Treasury Regulations thereunder; provided
that any such action shall not adversely affect the interests of the holders of Debt Securities of any series or any related
coupons in any material respect; or

(4) to change or eliminate any of the provisions of the Indenture or to add any new provision of the Indenture
in respect of Debt Securities of any one or more series; provided that any such change, elimination or addition shall
become effective only when there is no Debt Security outstanding of any series created prior to the execution of such
supplemental indenture which is entitled to the benefit of such provision; or

(5) to secure the Debt Securities; or

(6) to establish the form or terms of Debt Securities of any series as permitted by Sections Error! Reference
source not found. and Error! Reference source not found. of the Indenture; or

(7) to evidence and provide for the acceptance of appointment hereunder by a successor Trustee with respect
to the Debt Securities of one or more series and to add to or change any of the provisions of the Indenture as shall be
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necessary to provide for or facilitate the administration of the trusts hereunder by more than one Trustee, pursuant to
the requirements of Error! Reference source not found. of the Indenture; or

(8) (A) to close the Indenture with respect to the authentication and delivery of Debt Securities of additional
series or (B) to cure any ambiguity, to correct or supplement any provision herein which may be defective or
inconsistent with any other provision herein, or to make any other provisions with respect to matters or questions
arising under the Indenture; provided such action under clause (B) shall not adversely affect the interests of the holders
of Debt Securities of any series then outstanding and any related coupons in any material respect; or

(9) to supplement any of the provisions of the Indenture to such extent as shall be necessary to permit or
facilitate the defeasance and discharge of Debt Securities of any series then outstanding pursuant to Sections Error!
Reference source not found., Error! Reference source not found. or Error! Reference source not found. of the
Indenture; provided that any such action shall not adversely affect the interests of the holders of Debt Securities of
such series and any related coupons or Debt Securities of any other series then outstanding in any material respect; or

(10) to evidence the succession of another person to Alamos in compliance with the terms hereof and in the
Debt Securities and the assumption by any such successor of the covenants of Alamos herein and in the Debt
Securities; or

(11) to evidence the addition of a person to the Indenture or any Debt Securities as a guarantor; or

(12) to change any place or places where (a) the principal of (premium, if any) or interest, if any, on Debt
Securities of all or any series shall be payable, (b) Debt Securities of all or any series may be surrendered for
registration or transfer, (c) Debt Securities of all or any series may be surrendered for exchange and (d) notices and
demands to or upon Alamos in respect of Debt Securities of all or any series in the Indenture may be served.

Consent to Jurisdiction and Service

Under the Indenture, Alamos will irrevocably appoint Corporation Services Company, 80 State Street,
Albany, New York, 12207-2543 as its agent for service of process in any suit, action or proceeding arising out of or
relating to the Indenture or the Debt Securities and for actions brought under U.S. federal or state securities laws
brought in any U.S. federal or state court located in the City of New York, and will submit to such non-exclusive
jurisdiction.

Governing Law

The Indenture and the Debt Securities will be governed by and construed in accordance with the laws of the
State of New York.

The Trustee

The Trustee under the Indenture will be named in the applicable Prospectus Supplement.

DESCRIPTION OF WARRANTS

The Corporation may issue Warrants to purchase Common Shares or Debt Securities. This section describes
the general terms that will apply to any Warrants issued pursuant to this Prospectus. Warrants may be offered
separately or together with other Securities and may be attached to or separate from any other Securities.

Unless the applicable Prospectus Supplement otherwise indicates, each series of Warrants will be issued
under a separate warrant indenture to be entered into between the Corporation and one or more banks or trust

companies acting as Warrant agent. The Warrant agent will act solely as the agent of the Corporation and will not
assume a relationship of agency with any holders of Warrant certificates or beneficial owners of Warrants.
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The applicable Prospectus Supplement will include details of the warrant indentures, if any, governing the
Warrants being offered. The specific terms of the Warrants, and the extent to which the general terms described in
this section apply to those Warrants, will be set out in the applicable Prospectus Supplement. The Prospectus
Supplement relating to any Warrants the Corporation offers will describe the Warrants and the specific terms relating
to the offering. The description will include, where applicable:

e the designation and aggregate number of Warrants;
e the price at which the Warrants will be offered;
e the currency or currencies in which the Warrants will be offered:;

e the date on which the right to exercise the Warrants will commence and the date on which the right will
expire;

e the designation, number and terms of the Common Shares, or Debt Securities, as applicable, that may
be purchased upon exercise of the Warrants, and the procedures that will result in the adjustment of those
numbers;

e the exercise price of the Warrants;

e the designation and terms of the Securities, if any, with which the Warrants will be offered, and the
number of Warrants that will be offered with each Security;

o ifthe Warrants are issued as a unit with another Security, the date, if any, on and after which the Warrants
and the other Security will be separately transferable;

e any minimum or maximum amount of Warrants that may be exercised at any one time;

e any terms, procedures and limitations relating to the transferability, exchange or exercise of the
Warrants;

o whether the Warrants will be subject to redemption or call and, if so, the terms of such redemption or
call provisions;

e material U.S. and Canadian federal income tax consequences of owning the Warrants; and
e any other material terms or conditions of the Warrants.

Warrant certificates will be exchangeable for new Warrant certificates of different denominations at the office
indicated in the Prospectus Supplement. Prior to the exercise of their Warrants, holders of Warrants will not have any
of the rights of holders of the securities subject to the Warrants. The Corporation may amend the warrant indenture(s)
and the Warrants, without the consent of the holders of the Warrants, to cure any ambiguity, to cure, correct or
supplement any defective or inconsistent provision, or in any other manner that will not prejudice the rights of the
holders of outstanding Warrants, as a group.

DESCRIPTION OF SUBSCRIPTION RECEIPTS

The Corporation may issue Subscription Receipts separately or together with Common Shares, Debt
Securities or Warrants, as the case may be. The Subscription Receipts will be issued under a subscription receipt
agreement. This section describes the general terms that will apply to any Subscription Receipts that may be offered
by the Corporation pursuant to this Prospectus.
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The applicable Prospectus Supplement will include details of the subscription receipt agreement covering the
Subscription Receipts being offered. A copy of the subscription receipt agreement relating to an offering of
Subscription Receipts will be filed by the Corporation with securities regulatory authorities in Canada and the U.S.
after it has been entered into by the Corporation. The specific terms of the Subscription Receipts, and the extent to
which the general terms described in this section apply to those Subscription Receipts, will be set forth in the
applicable Prospectus Supplement. This description will include, where applicable:

e the number of Subscription Receipts;
e the price at which the Subscription Receipts will be offered;

e conditions to the exchange of Subscription Receipts into Common Shares, Debt Securities or Warrants,
as the case may be, and the consequences of such conditions not being satisfied:;

e the procedures for the exchange of the Subscription Receipts into Common Shares, Debt Securities or
Warrants;

e the number of Common Shares or Warrants that may be exchanged upon exercise of each Subscription
Receipt;

e the aggregate principal amount, currency or currencies, denominations and terms of the series of Debt
Securities that may be exchanged upon exercise of each Subscription Receipt;

e the designation and terms of any other Securities with which the Subscription Receipts will be offered,
if any, and the number of Subscription Receipts that will be offered with each Security;

e the dates or periods during which the Subscription Receipts may be exchanged into Common Shares,
Debt Securities or Warrants;

e terms applicable to the gross or net proceeds from the sale of the Subscription Receipts plus any interest
earned thereon;

e material U.S. and Canadian federal income tax consequences of owning the Subscription Receipts;
e any other rights, privileges, restrictions and conditions attaching to the Subscription Receipts; and
e any other material terms and conditions of the Subscription Receipts.

Subscription Receipt certificates will be exchangeable for new Subscription Receipt certificates of different
denominations at the office indicated in the Prospectus Supplement. Prior to the exchange of their Subscription
Receipts, holders of Subscription Receipts will not have any of the rights of holders of the securities subject to the
Subscription Receipts.

EXEMPTION

Pursuant to a decision of the Autorité des marchés financiers dated May 30, 2023, the Corporation was
granted a permanent exemption from the requirement to translate into French this prospectus, as well as the documents
incorporated by reference herein, and any prospectus supplement to be filed in relation to an “at-the-market
distribution”. This exemption is granted on the condition that if the Corporation offers securities to Québec purchasers
other than in relation to an “at-the-market distribution”, this prospectus and the documents incorporated by reference
herein and the prospectus supplement in respect of such offering be translated into French.
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INTERESTS OF EXPERTS

The following persons, who are each a “qualified person” as defined by NI 43-101, prepared, supervised the
preparation of or approved certain technical and scientific information contained in this short form prospectus or in
the documents incorporated by reference herein, as described above under “Technical Information”: Chris Bostwick,
FAusIMM, Senior Vice President Technical Services of Alamos Gold Inc., Jeffrey Volk, CPG, FAusIMM, Director
— Reserves and Resources of Alamos Gold Inc., Nathan Eugene Gerard Bourgeault, M. Eng, P. Eng, PMP of Island
Gold Mine, Raynald Vincent, P. Eng, M.G.P. of Alamos Gold Inc., Colin Webster, P. Eng., Vice President —
Sustainability & External Affairs for Alamos Gold Inc., Neil Lincoln, P.Eng, Independent Metallurgical Consultant
of Lincoln Metallurgical Inc., Michele Cote, M.Sc, P.Geo, of Alamos Gold Inc., Dave Bucar, M.Sc, P.Eng, of Alamos
Gold Inc. and Marc Jutras, M.A.Sc., P.Eng., Principal, Mineral Resources with Ginto Consulting Inc.

To the knowledge of the Corporation, each of these experts held less than 1% of the outstanding securities of
the Corporation or of any associate or affiliate thereof when they prepared the technical information contained or
incorporated by reference in this Prospectus or following the preparation of such technical information. Other than
Bostwick, Volk, Bourgeault, Vincent, Webster, Cote, and Bucar pursuant to their respective employment
arrangements, none of the aforementioned firms or persons received, or will receive, any direct or indirect interest in
any securities of the Corporation or of any associate or affiliate thereof. Other than Bostwick, Volk, Bourgeault,
Vincent, Webster, Cote, and Bucar, none of the aforementioned firms or persons, nor any directors, officers or
employees of such firms, are currently, or are expected to be elected, appointed or employed as, a director, officer or
employee of the Corporation, or of any associate or affiliate of the Corporation.

RISK FACTORS

Prospective purchasers of Securities should carefully consider the risk factors incorporated by reference in
this Prospectus (including subsequently filed documents incorporated by reference) and those described in a
Prospectus Supplement relating to a specific offering of Securities.

Discussions of certain risks affecting the Corporation in connection with its business are provided in the
Corporation’s disclosure documents filed with the various securities regulatory authorities which are incorporated by
reference in this Prospectus.

LEGAL MATTERS

Certain legal matters relating to the offering of Securities hereunder will be passed upon on behalf of the
Corporation by Torys LLP with respect to Canadian and U.S. legal matters, including the laws of the State of New
York. At the date hereof, the partners and associates of Torys LLP, as a group, beneficially own, directly or indirectly,
less than one per cent of any outstanding securities of the Corporation or any associate or affiliate of the Corporation.

RELIANCE ON EXEMPTIONS FOR WELL-KNOWN SEASONED ISSUERS

The securities regulatory authorities in each of the provinces and territories of Canada have adopted
substantively harmonized blanket orders, including Ontario Instrument 44-501 — Exemption from Certain Prospectus
Requirements for Well-known Seasoned Issuers (Interim Class Order) (together with the equivalent local blanket
orders in each of the other provinces and territories of Canada, collectively, the “WKSI Blanket Orders”). This
Prospectus has been filed by the Corporation in reliance upon the WKSI Blanket Orders, which permit “well-known
seasoned issuers”, or “WKSiIs”, to file a final short form base shelf prospectus as the first public step in an offering,
and exempt qualifying issuers from certain disclosure requirements relating to such final short form base shelf
prospectus. As of the date hereof, the Corporation has determined that it qualifies as a “well-known seasoned issuer”
under the WKSI Blanket Orders.

AUDITORS, TRANSFER AGENT AND REGISTRAR

The auditor of the Corporation is KPMG LLP, Bay Adelaide Centre, 333 Bay St #4600, Toronto, ON M5H
2S5. KPMG LLP has confirmed that they are independent with respect to the Corporation within the meaning of the
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relevant rules and related interpretations prescribed by the relevant professional bodies in Canada and any applicable
legislation or regulation, and that they are independent accountants with respect to the Corporation under all relevant
U.S. professional and regulatory standards.

The transfer agent and registrar for the Common Shares of the Corporation is Computershare Investor
Services Inc. at its principal office in Toronto, Ontario.

PURCHASERS’ STATUTORY AND CONTRACTUAL RIGHTS

Unless provided otherwise in a Prospectus Supplement, the following is a description of a purchaser’s
statutory rights. Securities legislation in certain of the provinces and territories of Canada provides purchasers with
the right to withdraw from an agreement to purchase securities. This right may be exercised within two business days
after receipt or deemed receipt of a prospectus and any amendment. In several of the provinces and territories, the
securities legislation further provides a purchaser with remedies for rescission or, in some jurisdictions, revision of
the price, or damages if the prospectus and any amendment contains a misrepresentation or is not delivered to the
purchaser, provided that the remedies for rescission, revision of the price, or damages are exercised by the purchaser
within the time limit prescribed by the securities legislation of the province or territory in which the purchaser resides.
The purchaser should refer to any applicable provisions of the securities legislation of the province or territory in
which the purchaser resides for the particulars of these rights or consult with a legal advisor.

Original Canadian purchasers of Subscription Receipts or Warrants which are convertible or exchangeable
into other securities of the Corporation will have a contractual right of rescission against the Corporation in respect of
the conversion, exchange or exercise of such Subscription Receipts or Warrants. The contractual right of rescission
will entitle such original Canadian purchasers to receive the amount paid for such Subscription Receipts or Warrants
(and any additional amount paid upon conversion, exchange or exercise), upon surrender of the underlying securities
acquired upon such conversion, exchange or exercise, in the event that this Prospectus, the applicable Prospectus
Supplement or any amendment contains a misrepresentation, provided that: (i) the conversion, exchange or exercise
takes place within 180 days of the date of the purchase of the convertible, exchangeable or exercisable security under
this Prospectus; and (ii) the right of rescission is exercised within 180 days of the date of the purchase of the
convertible, exchangeable or exercisable security under this Prospectus. This contractual right of rescission will be
consistent with the statutory right of rescission described under section 130 of the Securities Act (Ontario), and is in
addition to any other right or remedy available to original purchasers under section 130 of the Securities Act (Ontario)
or otherwise at law. In an offering of Warrants or Subscription Receipts, investors are cautioned that the statutory
right of action for damages for a misrepresentation contained in a prospectus is limited, in certain provincial and
territorial securities legislation, to the amount paid for the Warrants or Subscription Receipts. This means that, under
the securities legislation of certain provinces and territories, if the purchaser pays additional amounts upon conversion,
exchange or exercise of the security, those amounts may not be recoverable under the statutory right of action for
damages that applies in those provinces and territories. The purchaser should refer to any applicable provisions of the
securities legislation of the purchaser’s province or territory for the particulars of this right of action for damages or
consult with a legal advisor. This contractual right of rescission does not extend to holders of Warrants or Subscription
Receipts who acquire such Warrants or Subscription Receipts from an initial purchaser, on the open market or
otherwise, or to initial purchasers who acquire Warrants in the U.S.

ENFORCEMENT OF CERTAIN CIVIL LIABILITIES

The Corporation is incorporated under the laws of Canada and its principal place of business is in Canada.
Most of the Corporation’s directors and officers, and some of the experts named in this Prospectus, are residents of
Canada, and all or a substantial portion of their assets, and a substantial portion of the Corporation’s assets, are located
outside the United States. The Corporation has appointed an agent for service of process in the United States but it
may be difficult for holders of Securities who reside in the United States to effect service within the United States.
upon the Corporation or those directors, officers and experts who are not residents of the U.S. Investors should not
assume that a Canadian court would enforce a judgment of a U.S. court obtained in an action against the Corporation
or such other persons predicated on the civil liability provisions of the U.S. federal securities laws or the securities or
“blue sky” laws of any state within the United States or would enforce, in original actions, liabilities against the
Corporation or such persons predicated on the U.S. federal securities laws or any such state securities or “blue sky”
laws. The Corporation’s Canadian counsel has advised the Corporation that a monetary judgment of a U.S. court
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predicated solely upon the civil liability provisions of U.S. federal securities laws would likely be enforceable in
Canada if the U.S. court in which the judgment was obtained had a basis for jurisdiction in the matter that was
recognized by a Canadian court for such purposes. The Corporation cannot provide assurance that this will be the
case. It is less certain that an action could be brought in Canada in the first instance on the basis of liability predicated
solely upon such laws.

The Corporation filed with the SEC, concurrently with this Registration Statement, an appointment of agent
for service of process on Form F-X. Under the Form F-X, the Corporation appointed Corporation Services Company
as its agent for service of process in the U.S. in connection with any investigation or administrative proceeding
conducted by the SEC, and any civil suit or action brought against or involving the Corporation in a U.S. court arising
out of or relating to or concerning an offering of Securities under this Prospectus.

DOCUMENTS FILED AS PART OF THE REGISTRATION STATEMENT

The following documents have been or will be filed with the SEC as part of the Registration Statement of
which this Prospectus forms a part: the documents set out under the heading “Documents Incorporated by Reference”;
the consents of auditors, qualified persons and counsel; the powers of attorney from the directors and certain officers
of the Corporation; and the form of Indenture. A copy of the form of warrant indenture, subscription receipt agreement
or statement of eligibility of trustee on Form T-1, as applicable, will be filed by post-effective amendment or by
incorporation by reference to documents filed with, or furnished to, the SEC under the U.S. Exchange Act.



CERTIFICATE OF THE CORPORATION
Dated: May 31, 2023
This short form prospectus, together with the documents incorporated in this prospectus by reference, will,
as of the date of the last supplement to this prospectus relating to the securities offered by this prospectus and the
supplement(s), constitute full, true and plain disclosure of all material facts relating to the securities offered by this

prospectus and the supplement(s) as required by the securities legislation of each of the provinces and territories of
Canada.

(Signed) John McCluskey (Signed) Greg Fisher

Chief Executive Officer Chief Financial Officer

On behalf of the Board of Directors

(Signed) Claire M. C. Kennedy (Signed) Paul J. Murphy

Director Director
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