
MATERIAL CHANGE REPORT 
FORM 51-102F3 

Item 1. Name and Address of Corporation 

National Access Cannabis Corp. (“NAC” or the “Corporation”) 
1111 Wellington Street 
Ottawa, Ontario 
K1Y 2Y6 

Item 2. Date of Material Change 

October 26, 2018 

Item 3. News Release 

A news release was disseminated on October 29, 2018 via NewsWire. 

Item 4. Summary of Material Change 

NAC announced on October 23, 2018 that it had entered into an agreement with a entered into 
an agreement with a syndicate of agents led by Cormark Securities Inc., who have agreed to act 
as agents for and on behalf of the Company, on a best efforts agency basis, without underwriter 
liability, in connection with a proposed private placement of up to $35 million in special 
warrants of the Company (“Special Warrants”) which will entitle the holders to receive 8% 
senior secured convertible debentures of the Company (“Debentures”). 

In addition, NAC announced a non-brokered private placement financing (the “Private 
Placement”) to occur in two or three tranches for an aggregate of up to $55 million common 
shares of NAC (“Common Shares”). On October 26, 2018 the initial tranche was completed 
and NAC sold 21,978,020 Common Shares at a price of $0.91 per Common Share for gross 
proceeds to NAC of $20,000,000.  

Item 5. 5.1  Full Description of Material Change 

Please see Schedule “A” attached to and forming part of this report for the news release which 
provides a full description of the material change.   

5.2  Disclosure for Restructuring Transactions 

Not applicable. 

Item 6. Reliance on Section 7.1(2) of National Instrument 51-102 

Not applicable. 

Item 7. Omitted Information 

Not applicable. 

Item 8. Executive Officer 

The name and business number of the executive officer of the Corporation who is 
knowledgeable about the material change and this report is: 

Mark Goliger – Chief Executive Officer  
Tel: (906) 464-7520 



Item 9. Date of Report 

October 29, 2018 



SCHEDULE "A"      




