MATERIAL CHANGE REPORT

Item 1. Name and Address of Company

GR Silver Mining Ltd.
Suite 900 — 999 West Hastings Street
Vancouver, BC V6C 2W2

ltem 2. Date of Material Change
July 29, 2022
Item 3. News Release

A news release dated and issued July 29, 2022, at VVancouver, British Columbia through CNW
Group and SEDAR.

Item 4. Summary of Material Change

GR Silver Mining Announces Director Resignation

Item 5. Full Description of Material Change

See news release, a copy of which is attached hereto.

Item 6. Reliance on subsection 7.1(2) of National Instrument 51-102

Not applicable.

ltem 7. Omitted Information

Not applicable.

Item 8. Executive Officer

Marcio Fonseca, President
Telephone: 1.604.202.3155

Item 9. Date of Report
July 29, 2022



July 29, 2022

GR Silver Mining Announces Director Resignation

Vancouver, BC — GR Silver Mining Ltd. (“GR Silver Mining” or the “Company”) (TSXV|GRSL, OTCQB|GRSLF,
FRANKFURT|GPE) — announces Michael Thomson has resigned as Director of the Company. Mr. Thomson has served
as an independent director of GR Silver since 2018. The Board of Directors and management team would like to take
this opportunity to thank him for his contributions during his time as Director and wish him well in all his future
endeavors.

About GR Silver Mining Ltd.

GR Silver Mining is a Canadian-based, Mexico-focused junior mineral exploration company engaged in cost-effective
silver-gold resource expansion on its 100%-owned assets, located on the eastern edge of the Rosario Mining District, in
the southeast of Sinaloa State, Mexico. GR Silver Mining controls 100% of two past producer precious metal
underground and open pit mines, within the expanded Plomosas Project, which includes the integrated San Marcial Area
and La Trinidad acquisition. In conjunction with a portfolio of early to advanced stage exploration targets, the Company
holds 734 km? of concessions containing several structural corridors totaling over 75 km in strike length.

GR Silver Mining Ltd.
Eric Zaunscherb
Chairman & CEO

For further information, please contact:
Brenda Dayton

VP Corporate Communications
Telephone: +1.604.558.6248

Email: bdayton@grsilvermining.com

GR Silver Mining Ltd. info@grsilvermining.com
Suite 1050 - 400 Burrard Street
Vancouver, BC, V6C 3A6
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