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DELPHX UNVEILING NEW BLOCKCHAIN-SUPPORTED 

ALTERNATIVE TO DECLINING CDS MARKET 
 

 

New York - May 10, 2018                  

 

DelphX Capital Markets Inc. (DELX.V) (“DelphX”) announced today that it is unveiling 

a new alternative trading system (“ATS”) and new securities products through its 

subsidiaries, DelphX Services Corp. and Quantem Capital Corp., which are designed to 

provide a securities-based alternative to the single-name Credit Default Swap (CDS) 

derivatives market, at the upcoming Fixed Income Leaders Summit USA convening in 

Boston on June 6 to 8.  https://fixedincomeus.wbresearch.com/about-us  

DelphX CEO, Larry Fondren, stated that “Consistent with our sponsorship of the 2018 

USA Summit, we will provide industry participants an exclusive under-the-hood preview 

of the DelphX ATS, which will launch this year. Attendees will also get a first look at our 

new Quantem securities available for issuance and trading within the ATS. Being one 

of the world’s largest gatherings of fixed income market leaders, the Summit is an ideal 

forum for unveiling our new market.”  

Subject to necessary FINRA approval and SEC filings, the DelphX ATS will enable 

qualified institutional buyers to negotiate, purchase and trade new forms of securities 

that will be linked to referenced credit default risk and provide credit protection for 

underlying U.S. dollar denominated corporate, municipal and sovereign debt securities. 

Fondren also noted: "We are very excited to introduce a regulated, technologically-

advanced alternative to the $3 trillion non-cleared CDS market, and are dedicated to 

streamlining securities transactions that diffuse default risk, enhance investor yield and 

promote fixed income liquidity. We believe the DelphX ATS effectively addresses the 

multiple issues that contribute to the ongoing decline of the single-name CDS market.”  

The DelphX ATS will employ its trading technologies to enable participants to 

anonymously negotiate and trade the following new Quantem securities:   

http://www.delphx.com/
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 Covered Put Option (CPO) securities that provide secured default protection for 

U.S. dollar-denominated corporate, municipal and sovereign securities, with each 

CPO strike-price equaling the par value of its underlying security; and  

 Covered Reference Note (CRN) securities that allow investors to take on 

exposure to the default risk of a single underlying security or to participate in a 

pool of diverse risks that employs actuarial science to broadly diffuse the risk 

impact of credit events among all participants.   

The DelphX ATS will maintain a proprietary Distributed Ledger for transparent and 

immutable post-trade reporting, verification, and recordkeeping.  All trades executed on 

the DelphX ATS will be maintained on the Ledger to enable real-time trade reporting and 

verification. Securities records on the Ledger will also be maintained in parallel with 

traditional book-entry records kept by the issuing and paying agent to provide additional 

post-trade efficiency, transparency and security.   

For more information about DelphX please visit www.delphx.com. 

 

Contact: 

Larry E. Fondren, President & CEO 

DelphX Capital Markets Inc. 

info@delphx.com 

 

Todd Kehrli / Mark Forney 

MKR Group Inc. 

todd@mkrir.com / mark@mkrir.com  

 

This press release does not constitute an offer to sell or the solicitation of an offer 

to buy securities, and shall not constitute an offer, solicitation or sale in any 

jurisdiction in which such offer, solicitation or sale would be unlawful prior to 

registration, qualification or availability of an exemption under the securities laws 

of that jurisdiction. 

Forward-Looking Statements 

This news release contains certain “forward-looking statements” including, without 

limitation, statements regarding the launch of the DelphX market. Such forward-looking 

statements involve risks and uncertainties, both known and unknown.  The results or 

events depicted in these forward-looking statements may differ materially from actual 

results or events.  In addition to other factors and assumptions which may be identified 

herein, assumptions have been made regarding and are implicit in, among other things: 

the state of the capital markets, tax issues associated with doing business internationally, 

the ability of DelphX to successfully manage the risks inherent in pursuing business 
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opportunities in the Blockchain industry, and the ability of  DelphX to obtain qualified staff, 

equipment and services in a timely and cost efficient manner to develop its business.  Any 

forward-looking statement reflects information available to DelphX as of the date of this 

news release and, except as may be required by applicable securities laws, DelphX 

disclaims any intent or obligation to update any forward-looking statement, whether as a 

result of new information, future events or results or otherwise. 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is 
defined in the policies of the TSX Venture Exchange) accepts responsibility for the 
adequacy or accuracy of this release. 

 




