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FOR IMMEDIATE RELEASE TSX-V: ICL.P
INCEPTUS CAPITAL PROVIDES CORPORATE UPDATE

Vancouver, British Columbia — July 9, 2018 —Inceptus Capital Ltd. (“Inceptus Capital” or the
“Company”) is pleased to provide the following corporate update to shareholders.

Further to our January announcement and after careful evaluation of a number of companies in
the targeted business areas, the Company has decided to narrow its focus to companies within
the oil and gas services sector.

The Company has determined that the stability of oil and gas services will offer the most long
term growth potential for any investment. Accordingly, the Company has determined to narrow
its search to only those companies that may present the best immediate opportunity.

There can be no assurance that the Company will pursue any of the opportunities currently being
examined as its proposed Qualifying Transaction, as contemplated, or at all.

We thank our shareholders for their patience and continued support as we work towards securing
a potential Qualifying Transaction.

Inceptus Capital is a capital pool company in accordance with Exchange Policy 2.4 and its
principal business will be the identification and evaluation of assets or businesses with a view to
completing a Qualifying Transaction.

For additional information, please contact:

Peter Chen, President, Chief Executive Officer, and Director
Telephone: (604) 370-3796
Email: peterchen@proterragroup.ca

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the TSX
Venture Exchange) accepts responsihility for the adequacy or accuracy of this news release.

THIS PRESS RELEASE, REQUIRED BY APPLICABLE CANADIAN LAWS, IS NOT FOR
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