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=$<)&/0! $*/$/! E2*$! FGH! IGJK! -*/! IGJOB! 9''! %)+2<$0! 1&*.-)*$/! )*! .#)0!6789!-<$! =<$0$*.$/! )*!
@-*-/)-*!/&''-<0B 
 
Forward‐Looking Statements 
 
@$<.-)*!0.-.$,$*.0!1&*.-)*$/!)*!.#)0!6789!,-3!1&*0.).2.$!%&<(-</P'&&Q)*+!0.-.$,$*.0B!"#$0$!
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The Corporation 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!
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!
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"#$!0.&1Q!&=.)&*0!($<$!R-'2$/!&*!.#$!/-.$!&%!)002$!20)*+!.#$!>'-1QPY1#&'$0!&=.)&*!=<)1)*+!,&/$'!
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!
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R-'2$!-..<)L2.$/!.&!.#$0$!(-<<-*.0!(-0!_JHUVOB!!
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72<)*+!.#$!3$-<!$*/$/!7$1$,L$<!FJH!IGJOH!.#$!@&<=&<-.)&*!<$1$)R$/!-!_IUGHGGG!=-3,$*.!&%!-!
0$..'$,$*.!%$$!%<&,!e-3-!!A*1B!)*!1&**$1.)&*!().#!.#$!.$<,)*-.)&*!&%!.#$!=<$R)&20'3!-**&2*1$/!
L20)*$00!1&,L)*-.)&*!L$.($$*!e-3-!-*/!.#$!@&<=&<-.)&*B!!
!
`*!92+20.!IfH!IGJK!.#$!>&-</!&%!7)<$1.&<0!-==<&R$/!.#$!2*-2/).$/!1&*/$*0$/!)*.$<),!%)*-*1)-'!
0.-.$,$*.0!%&<!.#$!.#<$$!-*/!0)D!,&*.#!=$<)&/0!$*/$/!E2*$!FGH!IGJK!-*/!IGJOB!
!
"#$!#$-/!&%%)1$!-*/!.#$!<$+)0.$<$/!#$-/!&%%)1$!&%!.#$!@&<=&<-.)&*! )0!'&1-.$/!-.!KUG!g'-/0.&*$!
9R$*2$H!Y2).$!IGGH!`..-(-H!`*.-<)&H!eJh!F\fB!
!

Summary of Quarterly Results 
 

! Jun. 30, 
2019 

Mar. 31, 
2019 

Dec.  31, 
2018 

Sept. 30, 
2018 

Jun. 30, 
2018 

Mar. 31, 
2018 

Dec. 31, 
2017 

Sept. 30, 
2017 

"&.-'!900$.0! _fXUHFUF! _ffJHJIG! _ffKHGGO! _XFIHGOX! _XFfHVUX! _XUOHXIJ! _XfVHGVO! _XVVHVUJ!
"&.-'!
i$R$*2$0!! *)'! *)'! *)'! *)'! *)'! *)'! *)'! *)'!

`.#$<!)*1&,$!! *)'! *)'! _IUGHGGG! *)'! *)'! *)'! *)'! *)'!
"&.-'!
\D=$*0$0!! _JfHFfV! _JGHUGO! _JFHFXJ! _fHKXG! _JIHIGJ! _JUHfGK! _OHOJV! _VXHXFF!
A*1&,$!.-D!
$D=$*0$! *)'! *)'! _IVHIXO! *)'! *)'! *)'! *)'! *)'!
j$.!)*1&,$!
4k&00;!! 4_JfHFfV;! 4_JGHUGO;! _IGKHXJJ! 4_fHKXG;! 4_JIHIGJ;! 4_JUHfGK;! 4_OHOJV;! 4_VXHXFF;!
>-0)1!*$.!
)*1&,$!4'&00;!
=$<!0#-<$! 4_GBGG;!! 4_GBGG;! _GBGU! 4_GBGG;! 4_GBGG;! 4_GBGG;! 4_GBGJ;! 4_GBGX;!
7)'2.$/!*$.!
)*1&,$!4'&00;!
=$<!0#-<$! 4_GBGG;! 4_GBGG;! _GBGX! 4_GBGG;! 4_GBGG;! 4_GBGG;! 4_GBGJ;! 4_GBGX;!

 
Results of Operations 
 
Three month period ended June 30, 2019 
"#$!@&<=&<-.)&*!<$1&</$/!-!*$.!'&00!&%!_JfHFfV!/2<)*+!.#$!.#<$$!,&*.#!=$<)&/!$*/$/!E2*$!FGH!
IGJK! 4IGJOP_JIHIGJ;B! "#$! *$.! '&00! %&<! .#$! .#<$$! ,&*.#! =$<)&/! $*/$/! E2*$! FGH! IGJK! )0! /2$!
,-)*'3!.&!=<&%$00)&*-'!%$$0!-*/!1&0.0!)*!<$'-.)&*!.&!).0!')0.)*+!&*!.#$!\D1#-*+$B!
 
Six month period ended June 30, 2019 
"#$!@&<=&<-.)&*! <$1&</$/! -! *$.! '&00! &%! _IfHOVU! /2<)*+! .#$! 0)D!,&*.#! =$<)&/! $*/$/! E2*$! FGH!
IGJK!4IGJOP_IVHOJG;B!"#$!*$.!'&00!%&<!.#$!0)D!,&*.#!=$<)&/!$*/$/!E2*$!FGH!IGJK!)0!/2$!,-)*'3!
.&!=<&%$00)&*-'!%$$0!-*/!1&0.0!)*!<$'-.)&*!.&!).0!')0.)*+!&*!.#$!\D1#-*+$B!
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!
Additional Disclosure for Venture Issuers without Significant Revenue 
 
Y)*1$! .#$!@&<=&<-.)&*!#-0!*&! <$R$*2$! %<&,!&=$<-.)&*0!-0! .#$!0$..'$,$*.! %$$! )0!$D.<-&</)*-<3!
&*$P.),$! )*1&,$H! .#$! %&''&()*+! )0! -! L<$-Q/&(*! &%! .#$! ,-.$<)-'! 1&0.0! )*12<<$/! %<&,!
)*1&<=&<-.)&*!4S$L<2-<3!JUH!IGJV;!.&!E2*$!FGH!IGJKd!
!

Material Costs 
Period from incorporation (February 15, 2017) 

to June 30, 2019 
Y#-<$PL-0$/!1&,=$*0-.)&*! _UVHVKU!
W<&%$00)&*-'!%$$0!! _fUHVIV!
k)0.)*+!%$$0!! _fIHFVU!
@2<<$*.!.-D!=<&R)0)&*! _IVHIXO!
 
Liquidity and Capital Resources 
 
90! -.! E2*$! FGH! IGJKH! .#$! @&<=&<-.)&*! #-/! 1-0#! &%! _fXIHKVF! -*/! =<$=-)/! $D=$*0$0! &%! _IHFOGH!
<$02'.)*+! )*! .&.-'! -00$.0! &%! _fXUHFUFB! "#$! @&<=&<-.)&*! #-/! 12<<$*.! ')-L)').)$0! &%! _IVHOXO! -*/!
(&<Q)*+!1-=).-'!&%!_fJVHUGUB!

j$+-.)R$! 1-0#! %'&(0! &%! _IFHGKU! ($<$! <$1&</$/! %<&,! &=$<-.)*+! -1.)R).)$0! %&<! .#$! 0)D! ,&*.#!
=$<)&/0!$*/$/!E2*$!FGH!IGJKH!=<),-<)'3!-0!-!<$02'.!&%!=<&%$00)&*-'!%$$0!-*/!1&0.0!)*!<$'-.)&*!.&!
).0!')0.)*+!&*!.#$!\D1#-*+$B!

Outstanding Share Data 
 
"#$!@&<=&<-.)&*!)0!-2.#&<)?$/!.&!)002$!-*!2*'),).$/!*2,L$<!&%!1&,,&*!0#-<$0B!\-1#!1&,,&*!
0#-<$!$*.).'$0!.#$!#&'/$<!.&!&*$!R&.$!-.!-''!,$$.)*+0!&%!0#-<$#&'/$<0!-*/!<$=<$0$*.0!-*!)*.$<$0.!
)*! /)R)/$*/0! /$1'-<$/! L3! .#$! @&<=&<-.)&*! -*/! -*! 2*/)R)/$/! )*.$<$0.! )*! .#$! *$.! -00$.0! &%! .#$!
@&<=&<-.)&*B! 90! &%! .#$! /-.$! &%! .#)0! 6789H! OHXGKHKKK! 1&,,&*! 0#-<$0! -<$! )002$/! -*/!
&2.0.-*/)*+B!!
!
"#$!@&<=&<-.)&*N0!1&,,&*!0#-<$0!1&,,$*1$/!.<-/)*+!&*!.#$!"YZ![$*.2<$!\D1#-*+$!&*!92+20.!
IJH!IGJV!2*/$<!.#$!.<-/)*+!03,L&'!5>lmBW:B!
!
Off‐Balance Sheet Arrangements 
 
"#$!@&<=&<-.)&*! #-0! *&.! #-/! -*3! &%%PL-'-*1$! 0#$$.! -<<-*+$,$*.0! 0)*1$! )*1&<=&<-.)&*! .&! .#$!
/-.$!&%!.#)0!6789B!
 
Related Party Transactions 
 
"#$<$!($<$!*&!=-<.3!.<-*0-1.)&*0!-*/!*&!<$,2*$<-.)&*!(-0!=-)/!.&!Q$3!,-*-+$,$*.!=$<0&**$'!
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!
/2<)*+!.#$!.#<$$!-*/!0)D!,&*.#!=$<)&/0!$*/$/!E2*$!FGH!IGJK!&<!E2*$!FGH!IGJOB!
!
Capital Management 
!
"#$! @&<=&<-.)&*b0! &LM$1.)R$!(#$*!,-*-+)*+! 1-=).-'! )0! .&!,-)*.-)*! ).0! -L)').3! .&! 1&*.)*2$! -0! -!
+&)*+!1&*1$<*!)*!&</$<!.&!=<&R)/$!<$.2<*0!%&<!0#-<$#&'/$<0!-*/!L$*$%).0!%&<!&.#$<!0.-Q$#&'/$<0B!
!
"#$!@&<=&<-.)&*!)*1'2/$0!$T2).3H!1&,=<)0$/!&%!0#-<$!1-=).-'H!1&*.<)L2.$/!02<='20!-*/!/$%)1).H!)*!
.#$!/$%)*).)&*!&%!1-=).-'B!
!
"#$!@&<=&<-.)&*b0!=<),-<3!&LM$1.)R$!().#!<$0=$1.!.&!).0!1-=).-'!,-*-+$,$*.!)0!.&!$*02<$!.#-.!).!
#-0!02%%)1)$*.!1-0#!<$0&2<1$0!.&!%2*/!.#$!)/$*.)%)1-.)&*!-*/!$R-'2-.)&*!&%!=&.$*.)-'!-1T2)0).)&*0B!!
"&!0$12<$!.#$!-//).)&*-'!1-=).-'!*$1$00-<3!.&!=2<02$!.#$0$!='-*0H!.#$!@&<=&<-.)&*!,-3!-..$,=.!
.&!<-)0$!-//).)&*-'!%2*/0!.#<&2+#!.#$!)002-*1$!&%!$T2).3!&<!L3!0$12<)*+!0.<-.$+)1!=-<.*$<0B!
!
"#$! =<&1$$/0! <-)0$/! %<&,! .#$! )002-*1$! &%! 1&,,&*! 0#-<$0!,-3! &*'3! L$! 20$/! .&! )/$*.)%3! -*/!
$R-'2-.$!-00$.0!&<!L20)*$00$0!%&<!%2.2<$!)*R$0.,$*.H!().#!.#$!$D1$=.)&*!.#-.!*&.!,&<$!.#-*!.#$!
'$00$<!&%!FG^!&%!.#$!+<&00!=<&1$$/0!%<&,!.#$! )002-*1$!&%!0#-<$0!&<!_IJGHGGG!,-3!L$!20$/!.&!
1&R$<!=<$01<)L$/!1&0.0!&%!)002)*+!.#$!1&,,&*!0#-<$0!&<!-/,)*)0.<-.)R$!-*/!+$*$<-'!$D=$*0$0!&%!
.#$!@&<=&<-.)&*B! ! "#$0$! <$0.<)1.)&*0!-=='3!2*.)'! 1&,='$.)&*!&%!-!]2-')%3)*+!"<-*0-1.)&*!L3! .#$!
@&<=&<-.)&*!-0!/$%)*$/!2*/$<!.#$!\D1#-*+$!=&')13!IBXB!
 
Risk Disclosures and Fair Values 
 
"#$!@&<=&<-.)&*b0!%)*-*1)-'!)*0.<2,$*.0H!1&*0)0.)*+!&%!1-0#!#$'/!)*!.<20.!-==<&D),-.$!%-)<!R-'2$!
/2$!.&!.#$!<$'-.)R$'3!0#&<.P.$<,!,-.2<).3!&%!.#$! )*0.<2,$*.0B! A.! )0!,-*-+$,$*.N0!&=)*)&*!.#-.!
.#$!@&<=&<-.)&*!)0!*&.!$D=&0$/!.&!0)+*)%)1-*.!)*.$<$0.H!12<<$*13!&<!1<$/).!<)0Q0!-<)0)*+!%<&,!.#$0$!
%)*-*1)-'!)*0.<2,$*.0B!
 
Critical Accounting Estimates 
 
"#$! @&<=&<-.)&*N0! 0)+*)%)1-*.! -11&2*.)*+! =&')1)$0! -<$! 02,,-<)?$/! )*! j&.$! I! .&! .#$! -2/).$/!
%)*-*1)-'! 0.-.$,$*.0! %&<! .#$! 3$-<! $*/$/! 7$1$,L$<! FJH! IGJO! -*/! %&<! .#$! =$<)&/! %<&,!
)*1&<=&<-.)&*!4S$L<2-<3!JUH!IGJV;!.&!7$1$,L$<!FJH!IGJVB!
 
Additional Information 
 
S&<!%2<.#$<!/$.-)'H!0$$!.#$!@&<=&<-.)&*N0!2*-2/).$/!1&*/$*0$/!)*.$<),!%)*-*1)-'!0.-.$,$*.0!%&<!
.#$!.#<$$!-*/!0)D!!,&*.#!=$<)&/0!$*/$/!E2*$!FGH!IGJK!-*/!IGJOB!!9//).)&*-'!)*%&<,-.)&*!-L&2.!
.#$!@&<=&<-.)&*!1-*!-'0&!L$!%&2*/!&*!Y\79iB 


