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NOTICE OF NO AUDITOR REVIEW OF INTERIM FINANCIAL STATEMENTS

Under National Instrument 51-102, Part 4, subsection 4.3(3) (a), if an auditor has not performed a review of the
interim financial statements, they must be accompanied by a notice indicating that the financial statements
have not been reviewed by an auditor. The Company’s independent auditor has not performed a review of
these financial statements in accordance with standards established by the Canadian Institute of Chartered
Accountants for a review of interim financial statements by an entity’s auditor.

The accompanying unaudited interim financial statements of KOPR Point Ventures Inc. (formerly known as New
Point Exploration Corp.) for the six months ended December 31, 2018 have been prepared by the management
of the Company and approved by the Company’s Audit Committee and the Company’s Board of Directors.

The accompanying unaudited interim financial statements of the Company have been prepared by and are the
responsibility of the Company’s management.



KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (unaudited)
(Expressed in Canadian dollars)

Note December 31, 2018 June 30, 2018
Assets
Current assets
Cash S 109,105 §$ 342,072
Amounts receivable 104,992 39,411
Prepaid expenses 5 2,401,895 71,917
Total current assets 2,615,992 453,400
Exploration and evaluation assets 6 466,580 923,509
Total assets S 3,082,572 S 1,376,909
Liabilities and Stockholders' Equity
Liabilities
Current liabilities
Accounts payable and accrued liabilities S 151,239 § 809,924
Total liabilities 151,239 809,924
Shareholders' equity
Share capital 7 6,954,214 2,122,721
Subscriptions received in advance 7 - 618,280
Reserves 7 2,316,919 454,876
Accumulated deficit (6,339,800) (2,628,892)
Total shareholders' equity 2,931,333 566,985
Total liabilities and shareholders' equity S 3,082,572 S 1,376,909

NATURE OF BUSINESS AND CONTINUING OPERATIONS (Note 1)
COMMITMENTS (Note 11)

SUBSEQUENT EVENTS (Notes 1, 6, 7 and 12)

Approved and authorized for issue on behalf of the Board on March 1, 2019

“David Greenway” Director “John P. Ryan” Director

The accompanying notes are an integral part of these condensed interim consolidated financial statements



KOPR Point Ventures Inc.
(formerly known as New Point Exploration Corp.)

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS (unaudited)

(Expressed in Canadian dollars)

Three months ended

December 31,

December 31,

Six months ended
December 31,

December 31,

Note 2018 2017 2018 2017
Expenses
Consulting fees S 634,390 S - S 1,407,981 S -
Foreign exchange loss 469 - 12,893 -
Investor relations 473,342 - 918,743 -
'f:g:geme"t and directors 8 125,000 7,500 170,000 15,000
Office 25,940 4,194 36,577 7,693
Professional fees 90,596 69,094 155,577 84,894
Rent 1,000 4,573 2,000 8,427
Share-based payments 8 - - - 129,407
T;:Q:fer agent and filing 15,349 7,447 19,722 17,155
Travel 16,273 5,392 21,328 7,417
1,382,359 98,200 2,744,821 269,993
Other
Impairment (?f exploration 6 782,560 i 782,560 )
and evaluation asset
Net | hensi
Izts:ss and comprehensive $ 2,164,919 ° 98,200 ° 3,527,381 $ 269,993
Weighted average number of common 66,052,817 7,934,883 57,116,529 7,934,883
shares outstanding
L h
0SS per share $ 003 $ 001 $ 006 $ 0.03

- basic and diluted

The accompanying notes are an integral part of these condensed interim consolidated financial statements.



KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)
CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY (unaudited)

(Expressed in Canadian dollars)

Subscriptions

Common Stock received in Contributed Accumulated
Shares Amount advance Surplus Deficit Total

Balance, June 30, 2017 7,700,100 $ 178,001 - S 30,000 (50,900) 157,101
Shares issued for cash 3,500,000 272,573 - - - 272,573
Shares issued for exploration and evaluation assets 100,000 10,000 - - - 10,000
Share-based payments - (28,325) - 157,732 - 129,407
Net loss for the period - - - - (269,993) (269,993)
Balance, December 31, 2017 11,300,100 $ 432,249 - S 187,732 (320,893) 299,088
Balance, June 30, 2018 18,894,100 $ 2,122,721 618,280 S 454,876 (2,628,892) 566,985
Shares issued for cash 43,881,000 4,644,890 (618,280) 1,674,360 - 5,700,970
Share issue costs - (33,741) - - - (33,741)
Fair value of finders' warrants - (4,156) - 4,156 - -

Fair value of compensation warrants - - - 183,527 (183,527) -

Shares issued for services 2,500,000 175,000 - - - 175,000
Shares issued for exploration and evaluation assets 900,000 49,500 - - - 49,500
Net loss for the period - - - - (3,527,381) (3,527,381)
Balance, December 31, 2018 66,175,100 $ 6,954,214 - S 2,316,919 (6,339,800) 2,931,333

The accompanying notes are an integral part of these condensed interim consolidated financial statements.



KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS (unaudited)
(Expressed in Canadian dollars)

December 31,

December 31,

2018 2017
Cash flows from operating activities
Net loss (3,527,381) (269,993)
Adjustments for items not affecting cash:
Consulting fees paid by common shares 175,000 -
Impairment of exploration and evaluation asset 782,560 -
Share-based payments - 129,407
Net changes in non-cash working capital items:
Amounts receivable (65,581) (9,573)
Prepaid expenses (2,329,978) 15,100
Accounts payable and accrued liabilities (658,685) 8,144
Net cash used by operating activities (5,624,065) (11,361)
Cash flows from financing activities
Proceeds on issuance of common shares, net of cash share issue costs 5,667,229 272,573
Net cash provided by financing activities 5,667,229 272,573
Cash flows from investing activities
Exploration and evaluation assets (276,131) (13,004)
Net cash used by investing activities (276,131) (13,004)
Increase (decrease) in cash (232,967) 132,654
Cash, Beginning 342,072 73,100
Cash, Ending 109,105 205,754
Supplemental cash flow information
Income taxes paid - -
Interest paid - -
Non-cash transactions
Shares issued for services 175,000 -
Shares issued for exploration and evaluation asset 49,500 10,000
Fair value of warrants issued with private placement 1,674,360 -
Fair value of finders' warrants 4,156 -
Fair value of compensation warrants 183,527 -

The accompanying notes are an integral part of these condensed interim consolidated financial statements.



KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (unaudited)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2018

(Expressed in Canadian dollars)

1. NATURE OF BUSINESS AND CONTINUING OPERATIONS

KOPR Point Ventures Inc. (formerly known as New Point Exploration Corp.) (“the Company”) was incorporated
on March 10, 2017 under the laws of British Columbia. The address of the Company’s corporate office and its
principal place of business is 310-221 West Esplanade North Vancouver, BC V7M 3J3.

The Company was listed on the Canadian Securities Exchange (“CSE”). On February 21, 2019, the Company
changed its name and the trading symbol to KOPR Point Ventures Inc. and “KOPR”, respectively. On August 20,
2018, the Company’s shares were halted for trading on the CSE by the Investment Industry Regulatory
Organization of Canada (“lIROC”). For further details on the halt, please refer to the Company’s news release
of January 9, 2019, “New Point Provides Clarification and Update on Company’s Shares”. On January 10, 2019,
IIROC removed the halt and the Company’s shares resumed trading.

On January 22, 2019, the Company consolidated its issued and outstanding shares on a 10:1 basis.

On February 14, 2019, the Company closed a non-brokered private placement of 11,000,000 units at a price of
$0.05 (note 12).

The Company’s principal business activities include the acquisition and exploration of mineral property assets.
As at December 31, 2018, the Company had not yet determined whether the Company’s mineral property
assets contains ore reserves that are economically recoverable. The recoverability of amount shown for
exploration and evaluation asset is dependent upon the discovery of economically recoverable reserves,
confirmation of the Company’s interest in the underlying mineral claims, the ability of the Company to obtain
the necessary financing to complete the development of and the future profitable production from the
property or realizing proceeds from its disposition.

The Company had a deficit of $6,339,800 as at December 31, 2018 (June 30, 2018 — $2,628,892), which has
been funded by the issuance of equity. The Company’s ability to continue its operations and to realize its
assets at their carrying values is dependent upon obtaining additional financing and generating revenues
sufficient to cover its operating costs.

These circumstances indicate the existence of a material uncertainty that may cast significant doubt about the
Company'’s ability to continue as a going concern.

These condensed interim consolidated financial statements do not give effect to any adjustments which would
be necessary should the Company be unable to continue as a going concern and therefore be required to
realize its assets and discharge its liabilities in other than the normal course of business and at amounts
different from those reflected in these condensed interim consolidated financial statements.

The condensed interim consolidated financial statements of the Company for the six months ended December
31, 2018 were reviewed by the Audit Committee and approved and authorized by the Board of Directors on
March 1, 2019.



KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (unaudited)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2018

(Expressed in Canadian dollars)

2.

SIGNIFICANT ACCOUNTING POLICIES AND BASIS OF PREPARATION
a) Statement of compliance to International Financial Reporting Standards

These unaudited condensed consolidated interim financial statements of the Company have been
prepared in accordance with International Financial Reporting Standards (“IFRS”) issued by the
International Accounting Standards Board (“IASB”) and interpretations of the International Financial
Reporting Interpretations Committee (“IFRIC”). These financial statements comply with International
Accounting Standard 34, Interim Financial Reporting.

b) Basis of presentation

These unaudited condensed consolidated interim financial statements include the accounts of the
Company and its subsidiaries. This interim financial report does not include all of the information required
of a full annual financial report and is intended to provide users with an update in relation to events and
transactions that are significant to an understanding of the changes in financial position and performance
of the Company since the end of the last annual reporting period. It is therefore recommended that this
financial report be read in conjunction with the annual financial statements of the Company for the year
ended June 30, 2018. Certain amounts in prior periods have been reclassified to conform to the current
period presentation.

SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS

Significant accounting estimates are estimates and assumptions made by management that may result in a
material adjustment to the carrying amounts of assets and/or liabilities within the next financial year and are
disclosed in Note 3 of the Company’s annual audited consolidated financial statements for the year ended
June 30, 2018. There have been no changes to the Company’s significant accounting estimates and judgments
during the six months ended December 31, 2018.

NEW ACCOUNTING STANDARDS
Adoption of new and amended accounting standards

Certain pronouncements were issued by the IASB or the IFRS Interpretations Committee that are mandatory
for accounting periods beginning on or after January 1, 2018.

The adoption of the following IFRS pronouncement will result in enhanced financial statement disclosures in
the Company’s annual consolidated financial statements. This pronouncement did not affect the Company’s

financial results, nor did it result in adjustments to previously-reported figures.

IFRS 9 Financial Instruments

Effective January 1, 2018, the Company has adopted IFRS 9 retrospectively. Prior periods were not restated,
and no material changes resulted from adopting this new standard. IFRS 9 introduced a revised model for
classification and measurement. The Company completed an assessment of its financial instruments as at
January 1, 2018 and determined that neither the classification nor the measurement of the financial
instruments were impacted from adopting this standard.



KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (unaudited)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2018

(Expressed in Canadian dollars)

4. NEW ACCOUNTING STANDARDS (continued)

IFRS 9 Financial Instruments

The following table shows the original classification under IAS 39 and the new classification under IFRS 9:

Original classification IAS 39 New classification IFRS 9

Financial assets:
Cash Fair value through profit or Fair value through profit or
loss loss

. Loans and receivables, .
Amounts receivable . Amortized cost
measured at amortized cost

Financial liabilities:
Financial liabilities,

) Amortized cost
measured at amortized cost

Accounts payable and accrued liabilities

IFRS 9 uses a single approach to determine whether a financial asset is classified and measured at amortized
cost or fair value, replacing the multiple rules in IAS 39, Financial Instruments: Recognition and Measurement
(“IAS 39”). The approach in IFRS 9 is based on how an entity manages its financial instruments and the
contractual cash flow characteristics of the financial asset. For financial liabilities, IFRS 9 retains most of the IAS
39 requirements and since the Company does not have any financial liabilities designated at FVTPL, the
adoption of IFRS 9 did not impact the Company's accounting policies for financial liabilities.

As a result of the adoption of IFRS 9, the Company’s accounting policy for financial assets has been updated as
follows:

Financial instruments

Financial assets

Classification and measurement

The Company classifies its financial assets in the following categories: at fair value through profit or loss
(“FVTPL”), at fair value through other comprehensive income (“FVTOCI”) or at amortized cost. The
classification depends on the purpose for which the financial assets were acquired. Management
determines the classification of its financial assets at initial recognition.

The classification of debt instruments is driven by the business model for managing the financial assets and
their contractual cash flow characteristics. Debt instruments are measured at amortized cost if the business
model is to hold the instrument for collection of contractual cash flows and those cash flows are solely
principal and interest. If the business model is not to hold the debt instrument, it is classified as FVTPL.
Financial assets with embedded derivatives are considered in their entirety when determining whether their
cash flows are solely payments of principal and interest.

Equity instruments that are held for trading (including all equity derivative instruments) are classified as
FVTPL, for other equity instruments, on the day of acquisition the Company can make an irrevocable
election (on an instrument by-instrument basis) to designate them as at FVTOCI.



KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (unaudited)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2018

(Expressed in Canadian dollars)

4,

NEW ACCOUNTING STANDARDS (continued)

IFRS 9 Financial Instruments (continued)

Financial assets at FVTPL

Financial assets carried at FVTPL are initially recorded at fair value and transaction costs are expensed in the
income statement. Realized and unrealized gains and losses arising from changes in the fair value of the
financial asset held at FVTPL are included in the income statement in the period in which they arise.
Derivatives are also categorized as FVTPL unless they are designated as hedges.

Financial assets at FVTOCI

Investments in equity instruments at FVTOCI are initially recognized at fair value plus transaction costs.
Subsequently they are measured at fair value, with gains and losses arising from changes in fair value
recognized in other comprehensive income. There is no subsequent reclassification of fair value gains and
losses to profit or loss following the derecognition of the investment.

Financial assets at amortized cost

Financial assets at amortized cost are initially recognized at fair value and subsequently carried at amortized
cost less any impairment. They are classified as current assets or non-current assets based on their maturity
date.

Impairment of financial assets at amortized cost

The Company recognizes a loss allowance for expected credit losses on financial assets that are measured at
amortized cost. At each reporting date, the loss allowance for the financial asset is measured at an amount
equal to the lifetime expected credit losses if the credit risk on the financial asset has increased significantly
since initial recognition. If at the reporting date, the financial asset has not increased significantly since initial
recognition, the loss allowance is measured for the financial asset at an amount equal to twelve month
expected credit losses. For trade receivables the Company applies the simplified approach to providing for
expected credit losses, which allows the use of a lifetime expected loss provision.

Impairment losses on financial assets carried at amortized cost are reversed in subsequent periods if the
amount of the loss decreases and the decrease can be objectively related to an event occurring after the

impairment was recognized.

Derecognition of financial assets

Financial assets are derecognized when they mature or are sold, and substantially all the risks and rewards of
ownership have been transferred. Gains and losses on derecognition of financial assets classified as FVTPL or
amortized cost are recognized in the income statement. Gains or losses on financial assets classified as FVTOCI
remain within accumulated other comprehensive income.

10



KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (unaudited)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2018

(Expressed in Canadian dollars)

4,

NEW ACCOUNTING STANDARDS (continued)

IFRS 15 Revenue from Contracts with Customers

Effective January 1, 2018, the Company has adopted IFRS 15. This standard contains a single model that applies
to contracts with customers and two approaches to recognizing revenue: at a point in time or over time. The
model features a contract-based five-step analysis of transactions to determine whether, how much and when
revenue is recognized. New estimates and judgmental thresholds have been introduced, which may affect the
amount and/or timing of revenue recognized. The adoption of this standard did not have an impact on the
unaudited condensed interim financial statements.

New accounting standards not yet adopted

Certain new standards, interpretations, amendments and improvements to existing standards were issued by
the IASB or IFRIC that are mandatory for accounting periods beginning on or after January 1, 2018. Updates
which are not applicable or are not consequential to the Company have been excluded thereof. The following
have not yet been adopted in these consolidated financial statements:

* IFRS 16 — Leases: New standard to establish principles for recognition, measurement, presentation and
disclosure of leases with an impact on lessee accounting, effective for annual periods beginning on or after
January 1, 2019. The Company is currently evaluating the impact of this standard.

PREPAID EXPENSES

Prepaid expenses consist of amounts paid in advance for services which will be amortized over the term of the
contract.

During the six months ended December 31, 2018, the Company made $4,354,222 in cash payments for

investor relations, and marketing and consulting service agreements of which $2,090,419 was charged to the
statement of loss and comprehensive loss.

11



KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (unaudited)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2018

(Expressed in Canadian dollars)

6. EXPLORATION AND EVALUATION ASSETS

Empire
Cobalt Lithium Majuba Hill Moosehead
Property Property Copper Gold Project Total

Acquisition costs
Balance as of June 30, 2018 $ 167,000 $ 609,000 S 97,262 S - § 873,262
During the six months ended
December 31, 2018

- By cash - - - 90,000 90,000
- By shares - - 13,750 35,750 49,500
- Impairment (167,000) (609,000) - - (776,000)
Balance as of December 31, 2018 S - S - $111,012 $125,750 $ 236,762

Deferred exploration costs
Balance as of June 30, 2018 S - S - $ 50247 § - $ 50,247
During the six months ended
December 31, 2018

- Exploration expenditures - 6,560 156,374 23,197 186,131

- Impairment - (6,560) - - (6,560)

Balance as of December 31, 2018 S - S - $ 206621 S 23,197 $ 229,818
TOTAL

Balance as of June 30, 2018 $ 167,000 S 609,000 S 147,509 S - $§ 923,509

Balance as of December 31, 2018 S - S - $ 317,633 S 148,947 $ 466,580

Cobalt Property

The Company entered into an option agreement dated February 22, 2018, to acquire a 100% interest in three
licences and 15 mineral claims located in the province of Newfoundland Labrador, subject to a 2% net smelter
royalty. The Company has paid $5,000 and issued 500,000 shares and has agreed to issue a further 500,000
shares on or before the first anniversary date of the agreement. The Company has also issued 100,000 shares
as a finders’ fee on the acquisition.

Subsequent to December 31, 2018, the Company decided not to further proceed with the exploration of the
Cobalt Property based on a mineral assessment and reassessment of corporate direction; as a result, the
Company impaired the carrying value of $167,000 and charged to the statement of loss and comprehensive
loss during the six months ended December 31, 2018.

12



KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (unaudited)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2018

(Expressed in Canadian dollars)

6.

EXPLORATION AND EVALUATION ASSETS (continued)
Empire Lithium Property

The Company acquired interest in the Empire Lithium Property through the acquisition of Goldhat and Goldhat
US during the year ended June 30, 2018. The Empire Lithium Property is located in the San Emidio Desert,
Nevada.

Under the long-term lease, Goldhat US will be responsible for annual lease payments of US$15,000 beginning
in year one and increasing periodically to US$50,000 per annum after the 10" anniversary. Mineral products
from the Empire Lithium Property are subject to 2% net smelter return, which may be purchased for
US$1,000,000, and a further 1% net smelter return that may not be purchased. There is also a two-year work
commitment under the lease of US$75,000 per year.

Subsequent to December 31, 2018, the Company decided not to further proceed with the exploration of the
Empire Lithium Property based on technical advice with consultation of the Board; as a result, the Company
impaired the carrying value of $615,560 and charged to the statement of loss and comprehensive loss during
the six months ended December 31, 2018.

Majuba Hill Copper Project

On May 28, 2018 (“Effective Date”), the Company entered into an Exploration Lease and Option to Purchase
Agreement with Majuba Hill LLC, a Nevada limited liability company (the “Owner”), for the Majuba Hill Copper
Project in Nevada, USA. The Owner has granted to the Company the exclusive option and right to acquire
ownership of the property (the “Option”) for the final purchase price of USD$4,000,000 due on or before May
28, 2028 and a series of minimum payments (“Minimum Payments”).

In accordance with the agreement, the Company has to pay the following Minimum Payments to the Owner:

Common

Shares Cash
# uss

Upon execution of the Agreement 250,000 (Issued) 50,000 (Paid)
First anniversary of the Agreement 250,000 50,000
Second anniversary of the Agreement 250,000 75,000
Third anniversary of the Agreement 250,000 100,000

Fourth anniversary and each subsequent anniversary of

the Agreement - 125,000

In addition, the Company paid to the Owner the sum of $33,298 (US$25,706) as reimbursement for costs
incurred to locate certain of the unpatented mining claims included in the Majuba Hill Copper Project.

In addition, the Company shall fund operations of Majuba Hill Copper Project as follows:

Lease Year Expenditure Amount
On or before First anniversary of the Agreement USS 100,000
On or before Second anniversary of the Agreement USS 350,000

13



KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (unaudited)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2018

(Expressed in Canadian dollars)

6.

EXPLORATION AND EVALUATION ASSETS (continued)

Majuba Hill Copper Project (continued)

The Company will also pay to the Owner a production royalty (the “Royalty”) based on the Net Smelter Returns
from the production and sale of Minerals from the Property. The Royalty percentage rate applicable to the
production of Precious Metals will be three percent (3%). The Royalty percentage rate applicable to the
production of Minerals, except Precious Metals, shall be one percent (1%).

Moosehead Gold Project

On August 1, 2018, the Company acquired the Moosehead Gold Project located close to the town of Grand
Falls-Windsor in North-Central Newfoundland. In addition, the Company also acquired claims on Thwart Island
in St. John’s Bay. On August 17, 2018, in connection with the acquisition of the Moosehead Gold Project the

Company made a cash payment of $90,000 and issued 650,000 common shares with a fair value of $35,750.

SHARE CAPITAL

a) Authorized
The Company is authorized to issue an unlimited number of common shares without par value.

b) Escrow shares
During the year ended June 30, 2018, the company entered into and escrow agreement, whereby
common shares will be held in escrow and are scheduled for release at 10% on the listing date and 15% on
every six months from date of listing. At December 31, 2018, there were 1,200,060 common shares held in
escrow.

c) Issued share capital

During the six months ended December 31, 2018, the Company issued the following common shares:

* OnlJuly 6, 2018, the Company closed a non-brokered private placement of 6,673,000 units at a price
of $0.25 of which $618,280 were received during the year ended June 30, 2018. Each Unit consists of
one common share of the Company and one-half of one common share purchase warrant (each
whole common share purchase warrant, a “Warrant”). Each Warrant will entitle the holder to acquire
one common share of the Company at a price of $0.35 at any time prior to July 6, 2019. In connection
with the private placement, the Company paid $33,741 and issued 48,000 finders warrants priced at
$0.35 as share issue costs.

The Company estimated the fair value of broker’s warrants using the Black-Scholes options pricing
model, assuming a risk-free interest rate of 1.9%, an expected life of 12 months, an expected volatility
of 115% and an expected dividend yield of 0%, which totaled $4,156, and recorded these values as
share issuance costs.

On August 17, 2018, the Company issued 6,673,000 compensation warrants to all participants. The

warrants are exercisable into common shares at $0.085 per share and are valid for 2 years from
issuance.

14



KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (unaudited)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2018

(Expressed in Canadian dollars)
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KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (unaudited)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2018

(Expressed in Canadian dollars)

7.

SHARE CAPITAL (continued)
c) Issued share capital (continued)

The Company estimated the fair value of compensation warrants using the Black-Scholes options
pricing model, assuming a risk-free interest rate of 2.08%, an expected life of 24 months, an expected
volatility of 115% and an expected dividend yield of 0%, which totaled $183,527, and charged to
accumulated deficit.

* On August 1, 2018, the Company acquired the Moosehead Gold Project located close to the town of
Grand Falls-Windsor in North-Central Newfoundland. In addition, the Company also acquired claims
on Thwart Island in St. John’s Bay. On August 17, 2018, in connection with the acquisition of the
Moosehead Gold Project the Company issued 650,000 common shares with a fair value of $35,750.

* On August 2, 2018 the Company entered into a consulting agreement with Transcend Capital Inc.
which is valid for a thirteen-month term with a contract price of $175,000. The consulting services
contracted for consists of financial analysis and advice. The Company issued 2,500,000 common
shares on August 17, 2018 as full payment for the services. The amount of $175,000 has been
included within consulting fees in the consolidated statement of loss and comprehensive loss.

*  On August 9, 2018, the Company closed a non-brokered private placement of 37,208,000 units at a
price of $0.125 for gross proceeds of $4,651,000. Each Unit consists of one common share of the
Company and one-half of one common share purchase warrant (each whole common share purchase
warrant, a “Warrant”). Each Warrant will entitle the holder to acquire one common share of the
Company at a price of $0.13 at any time prior to February 9, 2019.

The Company allocated the gross proceeds of $4,651,000 to common shares and share purchase
warrant by using residual method; as a result, $2,976,640 was allocated common shares and
$1,674,360 was allocated to warrants.

e On November 15, 2018, the Company issued 250,000 common shares with a fair value of $13,750 for
the Majuba Hill Copper Project.

d) Stock Options

During the year ended June 30, 2018, the Company adopted a Stock Option Plan (the “Plan”). Under the
Plan, the Company can issue up to 10% of the issued and outstanding common shares as incentive stock
options to directors, officers, employees and consultants to the Company. The Plan limits the number of
stock options which may be granted to any one individual to not more than 5% of the total issued
common shares of the Company in any 12-month period. The Plan also limits the stock options which may
be granted to any one individual if the exercise would result in the issuance of common shares more than
2% in any 12-month period. The number of options granted to any one consultant or a person employed
to provide investor relations activities in any 12-month period must not exceed 2% of the total issued
common shares of the Company. As well, stock options granted under the Plan may be subject to vesting
provisions as determined by the Board of Directors.

No options were granted, exercised or cancelled during the six months ended December 31, 2018.
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KOPR Point Ventures Inc.

(formerly known as New Point Exploration Corp.)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS (unaudited)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2018
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7. SHARE CAPITAL (continued)
d) Stock Options (continued)

The following summarizes information about stock options outstanding and exercisable at December 31,

2018:
Weighted
average
remaining
Exercise Options Options contractual life
Expiry date price  outstanding  exercisable (in years)
August 29, 2022 $ 0.100 600,000 600,000 3.66
March 1, 2020 ™ $ 0.265 1,600,000 1,600,000 1.17
May 14, 2020 $ 0.250 50,000 50,000 1.37
February 19, 2023 ¥ $ 0.160 220,000 220,000 4.14
June 18, 2023 ¥ $ 0.345 200,000 200,000 4.47

2,670,000 2,670,000

(1) 2,670,000 options were cancelled subsequent to December 31, 2018.

The weighted average remaining useful life of outstanding options is 2.22 years as at December 31, 2018.
e) Warrants

The changes in warrants during the six months ended December 31, 2018 was as follows:

Weighted

Number  average exercise

outstanding price

Outstanding, beginning of period 350,000 S 0.10

Issued 28,661,500 0.15

Outstanding and exercisable, end of period 29,011,500 S 0.15
The following summarizes information about warrants outstanding at December 31, 2018:

Weighted

average

remaining

Warrants  contractual life

Expiry date Exercise price outstanding (in years)

December 19, 2019 S 0.100 350,000 0.97

July 6, 2019 S 0.350 3,384,500 0.51

February 9, 2019 S 0.130 18,604,000 0.11

August 17, 2020 S 0.085 6,673,000 1.63

29,011,500 0.52
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8.

RELATED PARTY BALANCES AND TRANSACTIONS

Parties are considered to be related if one party has the ability, directly or indirectly, to control the other party
or exercise significant influence over the other party in making financial and operating decisions. Related
parties may be individuals or corporate entities. A transaction is considered to be a related party transaction
when there is a transfer of resources or obligations between related parties.

As at December 31, 2018, the Company’s accounts payable include $26,000 due to related parties (June 30,
2018 - $2,113).

Key management includes directors and key officers of the Company, including the President, Chief Executive
Officer and Chief Financial Officer. The Company incurred the following key management personnel costs
which are considered related party transactions:

December 31, December 31,

2018 2017

$ $

Management fees 140,000 15,000
Directors’ fees 30,000

Share-based payments - 129,407

Total 170,000 144,907

The Company paid $100,000 (December 31, 2017 — Snil) in management fees to a company controlled by its
former CEO and President of the Company.

The Company paid $20,000 (December 31, 2017 — Snil) in management fees and $10,000 (December 31, 2017
—$10,000) to a company controlled by its current CEO and President of the Company.

MANAGEMENT OF CAPITAL

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a
going concern in order to pursue the sourcing and exploration of its resource property. The Company does not
have any externally imposed capital requirements to which it is subject.

The Company considers the aggregate of its share capital, contributed surplus and deficit as capital. The
Company manages the capital structure and makes adjustments to it in light of changes in economic conditions
and the risk characteristics of the underlying assets. To maintain or adjust the capital structure, the Company
may attempt to issue new shares or dispose of assets or adjust the amount of cash.
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10. FINANCIAL INSTRUMENTS AND FINANCIAL RISK

The carrying values of amounts receivable and accounts payable and accrued liabilities approximate their fair
values due to the relatively short period to maturity of those financial instruments.

Financial instruments recorded at fair value on the consolidated statements of financial position are classified
using a fair value hierarchy that reflects the significance of the inputs used in making the measurements. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or
liabilities and the lowest priority to unobservable inputs. The three levels of the fair value hierarchy are as
follows:

Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities;
Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or liability either
directly (i.e., as prices) or indirectly (i.e., derived from prices); and

Level 3: Inputs that are not based on observable market data.

As at December 31, 2018 and June 30, 2018, the financial instrument recorded at fair value on the statement
of financial position is cash which is measured using Level 1 of the fair value hierarchy.

Set out below are the Company’s financial assets and financial liabilities by category:

As at December 31, 2018

FVTPL Amortized cost FVTOCI
Financial assets:
Cash S 109,105 S - S -
Amounts receivable - 104,992 -
Financial liabilities:
Accounts payable and accrued liabilities - 151,239 -
As at June 30, 2018
FVTPL Amortized cost FVTOCI
Financial assets:
Cash $ 342,072 $ -8 -
Amounts receivable - 39,411 -
Financial liabilities:
Accounts payable and accrued liabilities - 809,924 -
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10. FINANCIAL INSTRUMENTS AND FINANCIAL RISK (continued)

11.

Financial risk management objectives and policies

The Company’s financial instruments include cash and accounts payable. The risks associated with these
financial instruments and the policies on how to mitigate these risks are set out below. Management manages
and monitors these exposures to ensure appropriate measures are implemented on a timely and effective
manner.

(i) Currency risk

The Company’s major expenses are denominated in Canadian dollars. The Company’s corporate office is based
in Canada and current exposure to exchange rate fluctuations is minimal.

The Company does not have any significant foreign currency denominated monetary liabilities. The principal
business of the Company is the identification and evaluation of assets or a business and once identified or
evaluated, to negotiate an acquisition or participation in a business subject to receipt of shareholder approval
and acceptance by regulatory authorities.

(ii) Interest rate risk

The Company is exposed to interest rate risk on the variable rate of interest earned on bank deposits and term
deposits. The fair value interest rate risk on bank deposits is insignificant as the deposits are short-term.

The Company has not entered into any derivative instruments to manage interest rate fluctuations.

(iii) Credit risk

Credit risk is the risk of loss associated with the counterparty’s inability to fulfill its payment obligations.
Financial instruments that potentially subject the Company to concentrations of credit risks consist principally
of cash. To minimize the credit risk the Company places these instruments with a high-quality financial
institution.

(iv) Liquidity risk

In the management of liquidity risk of the Company, the Company maintains a balance between continuity of
funding and the flexibility through the use of borrowings. Management closely monitors the liquidity position
and expects to have adequate sources of funding to finance the Company’s projects and operations.

COMMITMENTS

The Company is committed to certain cash payments, common share issuances and exploration expenditures
as described in Note 6.

In addition, during the six months December 31, 2018, the Company entered into an agreement with

Haight-Ashbury Media Consultants Ltd. for investor relation services. The agreement is for a one-year period
and the amounts payable are non-refundable.
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12. SUBSEQUENT EVENTS
Subsequent to December 31, 2018:

. On January 21, 2019, the Company granted 658,000 incentive stock options on a post-consolidated basis
to officers, directors and consultants of the Company. The Options are exercisable at $0.10 per share for
a period of one year from the date of grant.

. On January 22, 2019, the Company consolidated its issued and outstanding shares on a 10:1 basis.

. On February 14, 2019, the Company closed a non-brokered private placement of 11,000,000 units on a
post-consolidation basis at a price of $0.05. Each unit is comprised of one common share and one
transferable share purchase warrant, with each warrant entitling the holder to purchase one additional
common share of the Company for a period of up to 12 months at a price of $0.25 on a
post-consolidation basis, subject to accelerated expiry. If at any time after May 20, 2019, the closing
price on a post-consolidation basis of the Company’s common shares is at or above $0.50 per share for
ten consecutive days, the Company may provide notice to the warrant holders that the expiry date of
the warrants has been accelerated and that warrants not exercised within 30 days will expire.

. 2,670,000 options were cancelled subsequent to December 31, 2018.
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