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GIANT MINING CORP. (formerly Majuba Hill Copper Corp.) 
Condensed Interim Consolidated Statements of Financial Position 
(Expressed in Canadian dollars) 
(Unaudited) 
 
 December 31,  

2024 
$ 

June 30,  
2024 

$ 
  
Assets 

Current assets 

Cash 2,523,566 1,707,117 
GST receivable 25,369 43,945 
Prepaid expenses and deposits 303,718 951,914 

Total current assets 2,852,653 2,702,976 

Non-current assets   

Exploration and evaluation assets (Note 4) 9,430,153 8,556,360 
Reclamation bond (Note 4) 346,432 329,531 

Total assets 12,629,238 11,588,867 
   
Liabilities and shareholders’ equity   

Current liabilities   

Accounts payable and accrued liabilities (Note 5) 228,406 199,471 
Loan payable (Note 6) 104,932 – 

Total current liabilities 333,338 199,471 
  

Shareholders’ equity   

Share capital (Note 7) 47,464,656 43,580,602 
Share subscriptions receivable (Note 7) (288,000) – 
Reserves (Notes 8, 9 and 10) 4,834,782 5,585,758 
Deficit (39,715,538) (37,776,964) 

Total shareholders’ equity 12,295,900 11,389,396 

Total liabilities and shareholders’ equity 12,629,238 11,588,867 
 
Nature and continuance of operations (Note 1) 
Contingencies (Note 13) 
Subsequent events (Note 15) 
 
 
Approved and authorized for issuance by the Board of Directors on February 24, 2025: 
 
/s/ “David Greenway”  /s/ “Bradley Dixon” 

David Greenway, Director  Bradley Dixon, Director 
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GIANT MINING CORP. (formerly Majuba Hill Copper Corp.) 
Condensed Interim Consolidated Statements of Operations and Comprehensive Loss 
(Expressed in Canadian dollars) 
(Unaudited) 
 
 Three months 

ended  
December 31,  

2024 
$ 

Three months 
ended  

December 31,  
2023 

$ 

Six months 
ended  

December 31,  
2024 

$ 

Six months 
ended  

December 31,  
2023 

$ 

 
Expenses     

Consulting fees (Note 5) 137,578 6,070 151,501 21,810 
General and administrative 6,170 3,934 13,315 10,417 
Investor relations 423,369 61,757 1,270,690 108,702 
Management fees (Note 5) 112,000 108,000 220,000 216,000 
Professional fees 27,701 25,315 27,701 52,898 
Share-based payments (Notes 9 and 10) – – 254,665 471,947 
Transfer agent and filing fees 13,062 15,721 17,827 20,700 
Travel 14,393 – 45,395 16,249 

Total expenses 734,273 220,797 2,001,094 918,723 

Other items     
  Foreign exchange gain (82,746) – (67,018) – 
  Interest income (434) (2,411) (434) (2,411) 
  Interest expense 3,781 – 4,932 – 
  Recovery of sales tax payable – (141,380) – (141,380) 

Total other items (79,399) (143,791) (62,520) (143,791) 

Net loss and comprehensive loss (654,874) (77,006) (1,938,574) (774,932) 

Basic and diluted loss per share (0.03) (0.03) (0.08) (0.33) 

Weighted average shares outstanding 25,939,489 2,404,087 25,282,782 2,314,756 
 
 



 

(The accompanying notes are an integral part of these condensed interim consolidated financial statements) 
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GIANT MINING CORP. (formerly Majuba Hill Copper Corp.) 
Condensed Interim Consolidated Statements of Changes in Equity 
(Expressed in Canadian dollars) 
(Unaudited) 
 
  

Share capital  Subscriptions 
Receivable 

$ 

 
 

Reserves 
$ 

Deficit 
$ 

Total 
shareholders’ 

equity 
$ Number 

Amount 
$ 

       
Balance, June 30, 2023 2,637,082 38,473,296 – 3,988,479 (34,785,081) 7,676,694 
  Fair value of shares issued to acquire 1429570 BC Ltd. 663,000 464,100 – – – 464,100 
  Shares issued for restricted share units settled 97,500 362,500 – (362,500) – – 
  Restricted share units granted – – – 374,000 – 374,000 
  Fair value of stock options granted – – – 97,947 – 97,947 
  Net loss for the period – – – – (774,932) (774,932) 
Balance, December 31, 2023 3,397,582 39,299,896 – 4,097,926 (35,560,013) 7,837,809 

Balance, June 30, 2024 23,463,106 43,580,602 – 5,585,758 (37,776,964) 11,389,396 
  Shares issued for cash, net of share issue costs 27,021,040 2,668,725 (288,000)   2,380,725 
  Fair value of finder’s warrants – (88,785) – 88,785 – – 
  Shares issued for warrants exercised 313,750 78,438 – – – 78,438 
  Shares issued for stock options exercised 175,000 202,176 – (70,926) – 131,250 
  Shares issued for restricted share units settled 1,530,000 1,023,500 – (1,023,500) – – 
  Restricted share units granted – – – 225,000 – 225,000 
  Fair value of stock options granted – – – 29,665 – 29,665 
  Net loss for the period – – – – (1,938,574) (1,938,574) 
Balance, December 31, 2024 52,502,896 47,464,656 (288,000) 4,834,782 (39,715,538) 12,295,900 



 

(The accompanying notes are an integral part of these condensed interim consolidated financial statements) 
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GIANT MINING CORP. (formerly Majuba Hill Copper Corp.) 
Condensed Interim Consolidated Statements of Cash Flows 
(Expressed in Canadian dollars) 
(Unaudited) 
 
 Six months ended  

December 31,  
2024 

$ 

Six months ended  
December 31,  

2023 
$ 

  
Operating activities   

Net loss  (1,938,574) (774,932) 

Items not involving cash:   
Share-based payments 254,665 471,947 
Foreign exchange (16,901) – 
Accrued interest 4,932 – 

Changes in non-cash working capital items:   
GST receivable 18,576 (6,338) 
Prepaid expenses and deposits 648,196 85,282 
Accounts payable and accrued liabilities 28,935 242,955 

Net cash used in operating activities (1,000,171) 18,914 

Investing activities   

Exploration and evaluation asset expenditures (873,793) (310,848) 

Net cash used in investing activities (873,793) (310,848) 

Financing activities   

Proceeds from issuance of common shares 2,441,525 – 
Share issue costs (60,800)  
Proceeds from loans payable 100,000  
Proceeds from warrants exercised 78,438  
Proceeds from stock options exercised 131,250 – 

Net cash provided by financing activities 2,690,413 – 

Change in cash 816,449 (291,934) 

Cash, beginning of period 1,707,117 305,339 

Cash, end of period 2,523,566 13,405 

Non-cash investing and financing activities:   

Shares issued for acquisition of 1429570 BC Ltd. – 464,100 

Fair value of finder’s warrants 88,785 – 

Fair value of stock options transferred from reserves 70,926 – 

Shares issued for restricted share units transferred from reserves 1,023,500 362,500 

Cash paid:   

Interest – – 

Income taxes – – 

   



GIANT MINING CORP. (formerly Majuba Hill Copper Corp.) 
Notes to the Condensed Interim Consolidated Financial Statements 
Periods Ended December 31, 2024 and 2023 
(Expressed in Canadian dollars) 
(Unaudited) 
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1. Nature and Continuance of Operations 

Giant Mining Corp. (formerly Majuba Hill Copper Corp.) (“the Company”) was incorporated on March 
10, 2017 under the laws of British Columbia. The address of the Company’s corporate office and its 
principal place of business is 1500 – 1055 West Georgia Street, Vancouver, BC. The Company’s 
principal business activities include the acquisition and exploration of mineral property assets. As at 
December 31, 2024, the Company had not yet determined whether the Company’s mineral property 
assets contain ore reserves that are economically recoverable. The recoverability of amount shown for 
exploration and evaluation asset is dependent upon the discovery of economically recoverable 
reserves, confirmation of the Company’s interest in the underlying mineral claims, the ability of the 
Company to obtain the necessary financing to complete the development of and the future profitable 
production from the property or realizing proceeds from its disposition. 

These condensed interim consolidated financial statements have been prepared on the assumption 
that the Company will continue as a going concern, meaning it will continue in operation for the 
foreseeable future and will be able to realize assets and discharge liabilities in the ordinary course of 
operations. Different bases of measurement may be appropriate if the Company is not expected to 
continue operations for the foreseeable future. During the period ended December 31, 2024, the 
Company has not generated any revenues and has negative cash flow from operations. As at 
December 31, 2024, the Company and an accumulated deficit of $39,715,538 (June 30, 2024 - 
$37,776,964). The Company’s continuation as a going concern is dependent on its ability to generate 
future cash flows and/or obtain additional financing. Management intends to finance operating costs 
over the next twelve months with cash on hand, loans from directors and companies controlled by 
directors, and/or private placements of common shares. There is a risk that additional financing will not 
be available on a timely basis or on terms acceptable to the Company. These factors indicate the 
existence of a material uncertainty that may cast significant doubt on the ability of the Company to 
continue as a going concern. These condensed interim consolidated financial statements do not reflect 
any adjustments that may be necessary if the Company is unable to continue as a going concern.  

 
2. Significant Accounting Policies 

(a) Statement of Compliance  

These condensed consolidated financial statements have been prepared in accordance with IAS 
34, Interim Financial Reporting. These condensed interim consolidated financial statements of the 
Company should be read in conjunction with the Company’s annual audited financial statements 
for the year ended June 30, 2024, which were prepared in accordance with International Financial 
Reporting Standards as issued by the International Accounting Standards Board (“IASB”). 

(b) Basis of presentation 

These condensed interim consolidated financial statements include the accounts of the Company 
and its wholly owned subsidiaries, Bam Bam Nevada, Inc. and 1429570 BC Ltd. All significant inter-
company balances and transactions have been eliminated on consolidation. These condensed 
interim consolidated financial statements have been prepared on a historical cost basis and are 
presented in Canadian dollars, which is also the Company’s functional currency.  

(c)  Accounting Standards Issued But Not Yet Effective 

A number of new standards, and amendments to standards and interpretations, are not yet effective 
for the period ended December 31, 2024, and have not been early adopted in preparing these 
condensed interim consolidated financial statements. These new standards, and amendments to 
standards and interpretations are either not applicable or are not expected to have a significant 
impact on the Company’s condensed interim consolidated financial statements. 

 

 
 



GIANT MINING CORP. (formerly Majuba Hill Copper Corp.) 
Notes to the Condensed Interim Consolidated Financial Statements 
Periods Ended December 31, 2024 and 2023 
(Expressed in Canadian dollars) 
(Unaudited) 
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3.  Acquisition 

 On October 5, 2023, the Company signed a share exchange agreement with 1429570 BC Ltd. (“1429 
BC”) to acquire all of the issued and outstanding common shares in the capital of 1429 BC, a privately 
held company based in Vancouver, British Columbia. 1429 BC holds title to the Copper Chest Project, 
located in Newfoundland, Canada. 

At the date of acquisition, the Company determined that 1429 BC did not constitute a business as 
defined under IFRS 3, Business Combinations, and the 1429 BC acquisition was accounted for as an 
asset acquisition. The consideration paid was determined under IFRS 2, Share-based Payment, and 
recognized at the fair value of the common shares of the Company on December 18, 2023 (the date of 
issuance) at a price of $0.70 per share for a total fair value of $464,100 (Note 7). 

The purchase price allocation of the assets acquired of 1429 BC are: 

Consideration paid: $ 

Fair value of 663,000 common shares at $0.70 per share  464,100 

Net assets acquired (liabilities)  
Exploration and evaluation asset (Note 4) 464,100 

 

4. Exploration and Evaluation Assets 

 Majuba Hill 
Property 

 
$ 

Copper Chest 
Property 
(Note 3) 

$ 

Total 
 
$ 

Acquisition costs:    

Balance, June 30, 2023 734,531 – 734,531 

Additions 212,148 464,100 676,248 

Balance, June 30, 2024 946,679 464,100 1,410,779 

Additions 141,959 – 141,959 

Balance, December 31, 2024 1,088,638 464,100 1,552,738 

Exploration costs:    

Balance, June 30, 2023 6,712,040 – 6,712,040 

Camp and crew costs 8,522 – 8,522 
Drilling 69,068 – 69,068 
Geological consulting 185,324 – 185,324 
Transportation 17,107 – 17,107 
Other expenses 153,520 – 153,520 

Balance, June 30, 2024 7,145,581 – 7,145,581 

Assay and analysis 34,532 – 34,532 
Camp and crew costs 13,171 – 13,171 
Drilling 442,008 – 442,008 
Geological consulting 184,503 – 184,503 
Transportation 39,002 – 39,002 
Other expenses 18,618 – 18,618 

Balance, December 31, 2024 7,877,415 – 7,877,415 

Carrying amounts:    

Balance, June 30, 2024 8,092,260 464,100 8,556,360 

Balance, December 31, 2024 8,966,053 464,100 9,430,153 
 



GIANT MINING CORP. (formerly Majuba Hill Copper Corp.) 
Notes to the Condensed Interim Consolidated Financial Statements 
Periods Ended December 31, 2024 and 2023 
(Expressed in Canadian dollars) 
(Unaudited) 
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4. Exploration and Evaluation Assets (continued) 

Majuba Hill Copper Project 

On May 28, 2018, the Company entered into an Exploration Lease and Option to Purchase Agreement 
with Majuba Hill LLC, a Nevada limited liability company (the “Owner”), for the Majuba Hill Copper 
Project in Nevada, USA. The Owner granted to the Company the exclusive option and right to acquire 
ownership of the property for the final purchase price of US$4,000,000 due on or before May 28, 2028, 
and the following commitments: 

i) Cash payments to be made: 
 US$50,000 upon execution of the agreement; (paid) 
 US$50,000 on or before May 28, 2019 (paid); 
 US$75,000 on or before May 28, 2020 (paid); 
 US$100,000 on or before May 28, 2021 (paid); and 
 US$125,000 on or before May 28, 2022 (paid) and each subsequent anniversary of the 

agreement date (paid to date). 

ii) Shares to be issued 
 37 upon execution of the agreement (issued);  
 37 on or before May 28, 2019 (issued); 
 37 on or before May 28, 2020 (issued); and 
 37 on or before May 28, 2021 (issued). 

iii) Exploration expenditures to be incurred: 
 US$100,000 on or before May 28, 2019 (incurred); and 
 US$350,000 on or before May 28, 2020 (incurred). 

Precious metals from the property are subject to a 3% net smelter return royalty. Minerals from the 
property are subject to a 1% net smelter return royalty. 
 
Effective May 28, 2024, the Company had a reclamation bond in the amount of US$240,762 with the 
Nevada Division of Environmental Protection related to the Majuba Hill Copper Project. 
 

5. Related Party Transactions 

(a) As at December 31, 2024, the amount of $95,171 (June 30, 2024 - $21,000) is owed to a company 
controlled by the President and Chief Executive Officer of the Company, which is unsecured, non-
interest bearing, and due on demand. The amount is included in accounts payable and accrued 
liabilities. During the period ended December 31, 2024, the Company incurred management fees 
of $120,000 (2023 - $120,000) to a company controlled by the President and Chief Executive 
Officer of the Company. 

(b) As at December 31, 2024, the amount of $8,258 (June 30, 2024 - $4,728) is due to the President 
and Chief Executive Officer of the Company, which is unsecured, non-interest bearing, and due on 
demand. The amount is included in accounts payable and accrued liabilities. 

(c) As at December 31, 2024, the amount of $12,672 (June 30, 2024 - $3,394) is due to the Chief 
Financial Officer of the Company, which is unsecured, non-interest bearing, and due on demand.  
The amount is included in accounts payable and accrued liabilities. During the period ended 
December 31, 2024, the Company incurred management fees of $60,000 (2023 - $60,000) to the 
Chief Financial Officer of the Company. 



GIANT MINING CORP. (formerly Majuba Hill Copper Corp.) 
Notes to the Condensed Interim Consolidated Financial Statements 
Periods Ended December 31, 2024 and 2023 
(Expressed in Canadian dollars) 
(Unaudited) 
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5. Related Party Transactions (continued) 

(d) As at December 31, 2024, the amount of $14,393 (June 30, 2024 - $5,196) is due to a director of 
the Company, which is unsecured, non-interest bearing, and due on demand. The amount is 
included in accounts payable and accrued liabilities. During the period ended December 31, 2024, 
the Company incurred consulting fees of $2,832 (2023 - $nil) to the director of the Company. 

All related party transactions are in the normal course of operations and have been measured at the 
agreed to amounts, which is the amount of consideration established and agreed to by the related 
parties. 

6. Loan Payable 

As at December 31, 2024, the Company had a loan payable, including accrued interest of $104,932 
(June 30, 2024 - $nil) to a company controlled by the President and Chief Executive Officer of the 
Company, which is unsecured, bears interest at 15%, and is due on demand. 

7. Share Capital 

Authorized: Unlimited common shares without par value 

Share transactions for the period ended December 31, 2024: 

(a) On December 19, 2024, the Company issued 1,371,040 common shares at $0.12 per share for 
proceeds of $164,525. The offering was completed pursuant to a listed issuer financing exemption. 

(b) On December 31, 2024, the Company issued 25,650,000 common shares at $0.10 per unit for 
gross proceeds of $2,565,000. Each unit consisted of one common share of the Company and one 
transferable share purchase warrant. Each share purchase warrant is exercisable at a price of 
$0.25 per common share expiring on May 1, 2025. The Company paid $60,800 in share issue 
costs.  

(c) During the period ended December 31, 2024, the Company issued 313,750 common shares for 
proceeds of $78,438 pursuant to the exercise of share purchase warrants. 

(d) During the period ended December 31, 2024, the Company issued 175,000 common shares for 
proceeds of $131,250 pursuant to the exercise of stock options. The fair value of $70,926 was 
reallocated from reserves to share capital. 

(e) During the period ended December 31, 2024, the Company issued 1,530,000 common shares 
pursuant to the settlement of restricted share units. The fair value of $1,023,500 for the restricted 
share units vested was reallocated from reserves to share capital. 

Share transactions for the year ended June 30, 2024: 

(a) On December 18, 2023, the Company issued 663,000 common shares with a fair value of $464,100 
pursuant to the terms of the share exchange agreement for the Copper Chest Project (Note 3). 
 

(b) On April 4, 2024, the Company consolidated its outstanding common shares on a 20:1 basis. All 
share amounts have been retroactively restated for all periods presented. 

(c) On May 1, 2024, the Company issued 15,455,000 units at $0.20 per unit for proceeds of 
$3,091,000. Each unit consisted of one common share of the Company and one transferable share 
purchase warrant. Each share purchase warrant is exercisable at a price of $0.25 per common 
share expiring on May 1, 2025. The Company paid $55,755 in share issue costs. 
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7. Share Capital (continued) 

(d) On May 14, 2024, the Company issued 4,603,021 units at $0.30 per unit for proceeds of 
$1,380,906. Each unit consisted of one common share of the Company and one transferable share 
purchase warrant. Each share purchase warrant is exercisable at a price of $0.40 per common 
share expiring on May 14, 2026. The Company paid $14,406 in share issue costs. 

(e) During the year ended June 30, 2024, the Company issued 105,000 common shares pursuant to 
the settlement of restricted share units. The fair value of $362,500 for the restricted share units 
vested was reallocated from reserves to share capital. 

8. Share Purchase Warrants 

 In connection with the private placement that closed on December 31, 2024, the Company issued 
608,000 finders’ warrants exercisable at a price of $0.25 per common share expiring on December 31, 
2025. The finders’ warrants had a fair value of $88,785 calculating using the Black-Scholes option-
pricing model using the following assumptions: expected life: 1 year, expected volatility: 214%, 
expected dividend yield: 0%, and risk-free rate: 2.97%.  

 The following table summarizes the continuity of share purchase warrants: 

 
Number of 
warrants 

Weighted average 
exercise price 

$ 

Balance, June 30, 2023 1,837,651 11.20 

Issued 20,384,816 0.28 
Expired (1,586,720) 10.17 

Balance, June 30, 2024 20,635,747 0.50 

 Granted 26,258,000 0.25 
 Exercised (313,750) 0.25 
 Expired (250,931) 18.00 

Balance, December 31, 2024 46,329,066 0.27 
 

As at December 31, 2024, the following share purchase warrants were outstanding: 
 

Number of 
warrants 

outstanding 

Exercise 
price 

$ 

 
 
Expiry date 

15,420,025 0.25 May 1, 2025 
4,651,041 0.40 May 14, 2026 

26,258,000 0.25 December 31, 2025 

46,329,066   
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9. Stock Options 

The Company has adopted a Stock Option Plan (the “Plan”). Under the Plan, the Company can issue 
up to 10% of the issued and outstanding common shares as incentive stock options to directors, 
officers, employees and consultants to the Company. The Plan limits the number of stock options which 
may be granted to any one individual to not more than 5% of the total issued common shares of the 
Company in any 12-month period. The Plan also limits the stock options which may be granted to any 
one individual if the exercise would result in the issuance of common shares more than 2% in any 12-
month period. The number of options granted to any one consultant or a person employed to provide 
investor relations activities in any 12-month period must not exceed 2% of the total issued common 
shares of the Company. As well, stock options granted under the Plan may be subject to vesting 
provisions as determined by the Board of Directors. 

The following table summarizes the continuity of the Company’s stock options: 

 
Number 

of options 

Weighted 
average 

exercise price 
$ 

Outstanding, June 30, 2023 10,000 4.00 

Granted 575,000 0.98 
Cancelled (50,000) 3.40 

Outstanding, June 30, 2024 535,000 0.81 
   
 Granted 100,000 0.45 
 Exercised (175,000) 0.75 
 Expired (10,000) 4.00 

Outstanding, December 31, 2024 450,000 0.68 
 

On August 20, 2024, the Company granted 100,000 stock options at an exercise price of $0.45 per 
option with a term of one year expiring August 20, 2025. All of the options vested upon date of grant. 
The fair value of the options was measured at $29,665 on grant date.  
 
The fair value of stock options granted have been estimated using the Black-Scholes option-pricing 
model assuming no expected dividends, no forfeitures, and the following weighted average 
assumptions: 

 FY 2025 FY 2024 

Risk-free interest rate 3.66% 4.31% 
Expected volatility 188% 171% 
Expected option life (in years) 1 1 
Estimated forfeiture rate 0.00% 0.00% 
Dividend rate 0.00% 0.00% 
 

10. Restricted Share Units 

The Company adopted a Restricted Share Unit Plan (the “RSU Plan”), approved by the Company’s 
shareholders on December 2, 2019. The RSU Plan is designed to provide certain directors, officers, 
consultants and other key employees (an “Eligible Person”) of the Company and its related entities with 
the opportunity to acquire restricted share units (“RSUs”) of the Company. The RSU Plan allows the 
Company to award, in aggregate, up to a rolling 10% maximum of the issued and outstanding shares 
from time to time, under and subject to the terms and conditions of the RSU Plan.  
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10. Restricted Share Units (continued) 

During the period ended December 31, 2024, the Company granted 500,000 (June 30, 2024 – 
1,910,000) RSUs to consultants of the Company. RSUs fully vest on the grant dates. The total fair value 
of RSUs is calculated to be $225,000 (June 30, 2023 - $1,562,000) based on the Company’s share 
prices on the grant dates. 
 

 The following table summarizes the continuity of RSUs: 

 

Number of 
RSUs 

Weighted 
average issue 

price 
$ 

Balance and exercisable, June 30, 2023 25,000 3.60 

Granted 1,910,000 0.82 
Settled (105,000) 3.45 
Cancelled (25,000) 3.40 

Balance and exercisable, June 30, 2024 1,805,000 0.67 

Granted 500,000 0.45 
Settled (1,530,000) 0.67 

Balance and exercisable, December 31, 2024 775,000 0.52 
 
11. Financial Instruments and Risk Management 

(a) Fair Values 

Fair value measurements are classified using a fair value hierarchy that reflects the significance of 
inputs used in making the measurements. The fair value hierarchy has the following levels: 

• Level 1 - valuation based on quoted prices (unadjusted) in active markets for identical 
assets or liabilities;  

• Level 2 - valuation techniques based on inputs other than quoted prices included in Level 1 
that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. 
derived from prices); and 

• Level 3 - valuation techniques using inputs for the asset or liability that are not based on 
observable market data (unobservable inputs). 

The fair values of financial instruments, which include cash, and accounts payable and accrued 
liabilities, approximate their carrying values due to the relatively short-term maturity of these 
instruments. Cash is carried at fair value using a level 1 fair value measurement. 

(b) Credit Risk 

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and 
cause the other party to incur a financial loss. The Company’s primary exposure to credit risk is in 
its cash. The risk in cash is managed through the use of a major financial institution which has a 
high credit quality as determined by rating agencies. 

(c) Interest Rate Risk 

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will 
fluctuate because of changes in market interest rates. The Company is not exposed to interest rate 
risk as it does not have any assets or liabilities that are affected by changes in interest rates. 
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11. Financial Instruments and Risk Management (continued) 

(d) Foreign Exchange Rate Risk 

Foreign exchange risk is the risk that the Company’s financial instruments will fluctuate in value as 
a result of movements in foreign exchange rates. As at December 31, 2024, the Company has no 
significant financial instruments denominated in a foreign currency; however, the Company has 
exploration and evaluation assets in the U.S. with mineral property option agreement obligations 
denominated in U.S. dollars. The Company has not entered into foreign exchange rate contracts 
to mitigate this risk. As at December 31, 2024, the Company is not exposed to any significant 
foreign exchange rate risk. 

(e) Liquidity Risk 

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they 
become due. The Company requires funds to finance its business development activities. In 
addition, the Company needs to raise equity financing to carry out its exploration programs. There 
is no assurance that financing will be available or, if available, that such financing will be on terms 
acceptable to the Company. 

(f) Price Risk 

The Company is exposed to price risk with respect to commodity prices. The Company’s ability to 
raise capital to fund exploration and development activities is subject to risks associated with 
fluctuations in the market price of commodities.  

 
12. Capital Management 

The Company’s capital structure consists of cash and equity. The Company manages its capital 
structure and makes adjustments to it, based on the funds available to the Company, in order to support 
acquisition and exploration of mineral properties. The Board of Directors does not establish quantitative 
return on capital criteria for management, but rather relies on the expertise of the Company’s 
management to sustain future development of the business. The properties in which the Company 
currently has interests are in the exploration stage; as such, the Company is dependent on external 
financing to fund its activities. In order to carry out the planned exploration and pay for administrative 
costs, the Company will spend its existing working capital and raise additional amounts as needed. The 
Company will continue to assess new properties and seek to acquire interests in additional properties 
if it feels there is sufficient geologic or economic potential and if it has adequate financial resources to 
do so. Management reviews its capital management approach on an ongoing basis and believes that 
this approach, given the relative size of the Company, is reasonable. There were no changes in the 
Company’s approach to capital management since inception. The Company is not subject to externally 
imposed capital requirements. 

 
13. Contingencies 

On July 11, 2019, a Notice of Civil Claim was filed with the Supreme Court of British Columbia seeking 
certification for a class action against the Company (the “Action”). The proposed class action includes 
allegations that the Company made misrepresentations in its public disclosure. On November 22, 2021, 
the plaintiffs were granted leave to proceed with the Action under the Act, and this decision was affirmed 
on September 13, 2022. The hearing for the certification of the Action was heard in December 2023, 
and the settlement negotiation is ongoing.  
 

14. Segmented Information 

The Company currently operates in one industry segment, that being the acquisition and exploration of 
mineral properties in North America. Majuba Hill Property valued at $8,966,053 is located in Nevada, 
USA and the Copper Chest Project valued at $464,100 is located in Newfoundland, Canada. 
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15. Subsequent Events 

On January 8, 2025, the Company issued 250,000 common shares pursuant to the settlement of 
restricted share units.    
 
On January 8, 2025, the Company granted 2,000,000 restricted share units. All of the restricted share 
units vested upon date of grant. 
 
On January 13, 2025, the Company issued 20,000 common shares for proceeds of $5,000 pursuant to 
the exercise of share purchase warrants. 
 
On January 14, 2025, the Company issued 6,375,000 common shares at $0.10 per unit for gross 
proceeds of $637,500. Each unit consisted of one common share of the Company and one transferable 
share purchase warrant. Each share purchase warrant is exercisable at a price of $0.25 per common 
share expiring on May 1, 2025. The Company paid $21,400 in share issue costs. 
 
On January 14, 2025, the Company issued 560,000 common shares for proceeds of $140,000 pursuant 
to the exercise of share purchase warrants. 
 
On January 15, 2025, the Company issued 1,370,000 common shares for proceeds of $342,500 
pursuant to the exercise of share purchase warrants. 
 
On January 16, 2025, the Company issued 1,148,500 common shares for proceeds of $287,125 
pursuant to the exercise of share purchase warrants. 

 
On January 16, 2025, the Company issued 200,000 common shares pursuant to the settlement of 
restricted share units.    
 
On January 17, 2025, the Company granted 375,000 restricted share units. All of the restricted share 
units vested upon date of grant. 
 
On January 17, 2025, the Company issued 1,459,500 common shares for proceeds of $364,875 
pursuant to the exercise of share purchase warrants. 
 
On January 20, 2025, the Company issued 725,000 common shares for proceeds of $181,250 pursuant 
to the exercise of share purchase warrants. 
 
On January 21, 2025, the Company issued 616,500 common shares for proceeds of $169,125 pursuant 
to the exercise of share purchase warrants. 
 
On January 22, 2025, the Company issued 300,000 common shares for proceeds of $75,000 pursuant 
to the exercise of share purchase warrants. 
 
On January 23, 2025, the Company issued 372,926 common shares for proceeds of $93,858 pursuant 
to the exercise of share purchase warrants. 
 
On January 24, 2025, the Company issued 205,000 common shares for proceeds of $51,250 pursuant 
to the exercise of share purchase warrants. 
 
On January 27, 2025, the Company issued 50,000 common shares pursuant to the settlement of 
restricted share units. 
 
On January 27, 2025, the Company issued 420,000 common shares for proceeds of $150,000 pursuant 
to the exercise of share purchase warrants. 
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15. Subsequent Events (continued) 

On January 28, 2025, the Company issued 95,000 common shares for proceeds of $23,750 pursuant 
to the exercise of share purchase warrants. 
 
On January 29, 2025, the Company issued 100,000 common shares for proceeds of $25,000 pursuant 
to the exercise of share purchase warrants. 
 
On January 30, 2025, the Company issued 140,000 common shares for proceeds of $35,000 pursuant 
to the exercise of share purchase warrants. 
 
On January 31, 2025, the Company issued 20,000 common shares for proceeds of $5,000 pursuant to 
the exercise of share purchase warrants. 
 
On February 3, 2025, the Company issued 367,000 common shares for proceeds of $121,750 pursuant 
to the exercise of share purchase warrants. 
 
On February 4, 2025, the Company issued 444,500 common shares for proceeds of $156,125 pursuant 
to the exercise of share purchase warrants. 
 
On February 4, 2025, the Company issued 150,000 common shares pursuant to the settlement of 
restricted share units. 
 
On February 4, 2025, the Company granted 150,000 restricted share units pursuant to an agreement 
with ExplorTech. All of the restricted share units vested upon date of grant. 
 
On February 5, 2025, the Company issued 344,500 common shares for proceeds of $86,125 pursuant 
to the exercise of share purchase warrants. 
 
On February 6, 2025, the Company issued 1,269,000 common shares for proceeds of $342,300 
pursuant to the exercise of share purchase warrants. 
 
On February 7, 2025, the Company issued 30,000 common shares for proceeds of $7,500 pursuant to 
the exercise of share purchase warrants. 
 
On February 18, 2025, the Company issued 75,000 common shares for proceeds of $18,750 pursuant 
to the exercise of share purchase warrants. 
 
On February 20, 2025, the Company issued 128,000 common shares for proceeds of $32,000 pursuant 
to the exercise of share purchase warrants. 
 
 
 
 
 


