
 

 

CLOSING CERTIFICATE 

RE: Arrangement Agreement dated February 7, 2021 among Pinnacle Renewable Energy 
Inc., Drax Group plc and Drax Canadian Holdings Inc. (the “Arrangement Agreement”) 

Defined terms used but not otherwise defined in this certificate shall have the meanings 
ascribed thereto in the Arrangement Agreement.  

Each of the undersigned hereby confirms that the undersigned is satisfied that the conditions 
precedent to its respective obligations to complete the Arrangement Agreement have been satisfied 
and that the Arrangement Agreement is completed as of the Effective Time of 12:01 a.m. 
(Vancouver time) on the Effective Date of April 13, 2021.  

Attached hereto as Exhibit “A” is a true and correct copy of the entered Final Order (with the 
Plan of Arrangement attached thereto). 

[Remainder of the page intentionally left blank. Signature pages follow.] 



[Signature Page to Closing Certificate] 

DATED as of the 13th day of April, 2021. 

 

 

  DRAX GROUP PLC 
  

 
By: 

 
 
          “Andrew K. Skelton” (signed) 

  Name: Andrew Keith Skelton 
  Title: Chief Financial Officer 
   
  DRAX CANADIAN HOLDINGS INC. 
  

 
By: 

 
 
          “Andrew K. Skelton” (signed) 

  Name: Andrew Keith Skelton 
  Title: Director 

 

  PINNACLE RENEWABLE ENERGY INC. 
  

 
By: 

 
 
          “Duncan Davies” (signed) 

  Name: Duncan Davies 
  Title: Chief Executive Officer 
   



FINAL ORDER 

(See attached.) 
































