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MATERIAL CHANGE REPORT   

1.  Name and Address of the Issuer   

Blue Thunder Mining Inc. (“Blue Thunder” or the “Company”)  

2300 Tupper, Suite 2901 

Montreal, Quebec, Canada 

H3H 0B9 

  

  

2.  Date of Material Change  

December 20, 2023 

3.  News Release  

The attached News Release was released on December 21, 2023 

4.  Summary of Material Change  

Blue Thunder Closes Oversubscribed Private Placement 

5.  Full Description of Material Change  

The Company announced the closing of the second tranche of its non-brokered private placement 

which was the subject of its news releases dated November 13, 2023 and December 7, 2023 (the 

"Placement"). The total amount raised between both placements is $1,404,450. All dollar amounts 

are in Canadian funds. 

Flow Through 

At the first tranche closing on December 20, 2020, the Company sold 6,050,000 flow-through 

shares ("FT Shares") at a price of $0.075 per FT Share for aggregate proceeds of $453,750. 

The proceeds from the sale of the FT Shares will be used to fund exploration programs on one or 

more of the Company's exploration properties located in Quebec that will qualify as "Canadian 

Exploration Expenses" and once renounced, "flow-through mining expenditures", as those terms 

are defined in the Income Tax Act (Canada). The proceeds from the flow-through offering will be 

used to fund exploration programs on one or more of the Company's exploration properties located 

in Quebec that will qualify as "Canadian Exploration Expenses" and once renounced, "flow-

through mining expenditures", as those terms are defined in the Income Tax Act (Canada). 

The FT Shares are subject to a four-month resale hold period which ends on April 20, 2024. 

Hard Dollar Closing 

The hard dollar component of the Placement involved the sale of common shares (each a "HD 

Share") at a price of $0.07 per HD Share in the first tranche closing on December 5, 2023, the 

Company sold 12,342,856 HD Shares for the gross proceeds of $864,000. In the second tranche 

closing on December 20, 2023, the Company sold an additional 1,238,572 HD Shares for additional 

gross proceeds of $86,700. Together, the Company sold 13,581,428 HD Shares for aggregate gross 

proceeds of $950,700. 

https://api.newsfilecorp.com/redirect/q8PYPHvE08
https://api.newsfilecorp.com/redirect/nV787sD5YO


The proceeds of the hard dollar component of the Private Placement will be used for further 

exploration of the Company's Muus Gold Project and for general corporate purposes. 

The HD Shares sold in the second tranche closing are subject to a four-month resale hold period 

which ends on April 20, 2024. 

Finder's Fees 

Red Cloud Securities Inc. acted as a finder in connection with the Placement and received a finder's 

fee consisting of $14,175 in cash, 750,000 shares of the Company, and 939,000 finder's warrants 

of the Company (the "Finder's Warrants"). 750,000 of the Finder's Warrants are exercisable to 

acquire one common share of the Company at a price of $0.07 per share, and 189,000 of the Finder's 

Warrants are exercisable to acquire one common share of the Company at a price of $0.075 per 

share on or before December 20, 2025. Red Cloud Securities Inc. and its affiliates will collectively 

own approximately 12.0% of the Company's issued and outstanding common shares and 

approximately 15.1% on a partially diluted basis after giving effect to the Placement. 

Canaccord Genuity Corp. also acted as a finder in connection with the Placement and received a 

finder's fee consisting of $7,927 in cash and 107,800 finder's warrants of the Company (the 

"Finder's Warrants"). 31,500 of the Finder's Warrants are exercisable to acquire one common 

share of the Company at a price of $0.07 per share, and 76,300 of the Finder's Warrants are 

exercisable to acquire one common share of the Company at a price of $0.075 per share on or 

before December 20, 2025. 

6. Reliance on subsection 7.1(2) of National Instrument 51-102  

Not applicable.  

7. Omitted Information  

None. 

8.  Executive Officer  

For further information, please contact Dorian L. (Dusty) Nicol, CEO & Corporate Secretary of the 

Issuer, at (647) 848-1009 

9.  Date of Report  

December 30, 2023 

 



Annexure A




	1.  Name and Address of the Issuer
	3.  News Release
	4.  Summary of Material Change
	Blue Thunder Closes Oversubscribed Private Placement
	5.  Full Description of Material Change
	8.  Executive Officer
	9.  Date of Report

