2l

URANO ENERGY CORP.
Suite 1221, 1771 Robson Street
Vancouver, BC V6G 1C9
Telephone No.: 833-888-2862

urano

ENERGY

NOTICE OF MEETING, MANAGEMENT INFORMATION
CIRCULAR AND FORM OF PROXY FOR:

The 2026 Special Meeting of shareholders (the “Shareholders”)
of Urano Energy Corp. (“Urano”) to approve a Plan of
Arrangement for the acquisition of Urano by Aero Energy Limited.

to be held on/ at:

Date: Wednesday, April 29, 2026
Time: 10:00 a.m. (Vancouver Time)
Place: Morton Law LLP, Suite 1200, 750 West Pender Street, Vancouver, BC V6C 2T8

RECOMMENDATION TO SHAREHOLDERS

The Urano Board, after careful consideration, unanimously recommends that the Shareholders vote
IN FAVOUR of the special resolution to approve the Arrangement.

These materials are important and require your immediate attention. They require the Shareholders of Urano
Energy Corp. to make important decisions. If you are in doubt as to how to make such decisions, please contact
your financial, legal, tax or other professional advisors. If you have any questions or require more information with
respect to voting your securities at the Meeting, please contact Jason Bagg, Chief Executive Officer & Director, by
email at info@uranoenergy.com or by telephone at 833-888-2862.

THE ARRANGEMENT AND THE RELATED SECURITIES DESCRIBED HEREIN HAVE NOT BEEN
APPROVED OR DISAPPROVED BY ANY SECURITIES REGULATORY AUTHORITY, INCLUDING WITHOUT
LIMITATION ANY SECURITIES REGULATORY AUTHORITY OF ANY CANADIAN PROVINCE OR
TERRITORY, THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION, OR THE SECURITIES
REGULATORY AUTHORITY OF ANY U.S. STATE, NOR HAS ANY OF THEM PASSED UPON THE
ACCURACY OR ADEQUACY OF THIS DOCUMENT. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENCE.
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CHAIRMAN’S LETTER TO THE SHAREHOLDERS
March 27, 2026
Dear Shareholders,

The Directors of Urano Energy Corp. (“Urano” or the “Company”) cordially invite you to attend the 2026 special
meeting (the “Meeting”) of the shareholders of Urano (the “Shareholders”) to be held at Suite 1200, 750 West
Pender Street, Vancouver, BC V6C 2T8 on Wednesday, April 29, 2026 at 10:00 a.m. (Vancouver time).

At the Meeting, Shareholders will be asked to consider and, if deemed advisable, pass a special resolution (the
“Arrangement Resolution”) approving a statutory arrangement (the “Arrangement”) under Section 288 of the
Business Corporations Act (British Columbia) involving Urano, Aero Energy Limited (“Aero”), and the Shareholders
of Urano. The Arrangement will ultimately result, through a series of transactions, in Shareholders (other than
registered Shareholders who properly exercise their dissent rights as set out in the accompanying Management
Information Circular of Urano) receiving two-tenths (0.2) of a common share of Aero (each whole common share,
an “Aero Share” or the “Consideration Shares”) for every one (1) common share of Urano (“Urano Share”).

The terms of the Arrangement are the result of arms-length negotiations between representatives of Urano and
Aero and their respective advisors. On February 27, 2026, Urano and Aero agreed to the strategic acquisition of
Urano by Aero and entered into an arrangement agreement (the “Arrangement Agreement”). The Arrangement
Agreement provides for the implementation of the Arrangement pursuant to a plan of arrangement (the “Plan of
Arrangement”), a copy of which is attached as Schedule “B” to the accompanying Management Information
Circular of Urano.

Concurrently with the Arrangement Agreement, Aero entered into an arrangement agreement with Pegasus
Resources Inc. pursuant to which Aero has agreed to acquire all of the issued and outstanding common shares of
Pegasus by way of a statutory arrangement (the “Pegasus Arrangement”) under Section 288 of the Business
Corporations Act (British Columbia). The completion of each of the Arrangement and the Pegasus Arrangement is
not contingent on the completion of the other.

Upon completion of the Arrangement and the Pegasus Arrangement, Aero is expected to continue under the name
“‘Manhattan Uranium Discovery Corp.” and trade under the symbol “MANU” on the TSX Venture Exchange
("TSXV”).

To be effective, the Arrangement Resolution must be passed by at least two-thirds (66%:%) of the votes cast by all
Shareholders present in person or represented by proxy at the Meeting, which holders are entitled to one vote for
each Urano Share held. The Arrangement is also, among other things, subject to the approval of the Supreme
Court of British Columbia.

The Arrangement values Urano at $0.094 per Urano Share based on the 21-day volume weighted average price
of Aero and Urano’s common shares on the TSXV and the Canadian Securities Exchange and a share price of
$0.063 per Pegasus Share as of February 27, 2026.

The Urano Board has unanimously determined that the consideration to be received by Shareholders pursuant to
the Arrangement is fair to Shareholders and that the Arrangement is in the best interests of Urano and it
unanimously recommends that the Shareholders vote IN FAVOUR of the Arrangement Resolution and, therefore,
the Arrangement.

Certain directors and officers of Urano, representing approximately 11% of the Urano Shares, have entered into
voting and support agreements (the “Support Agreements”) with Aero pursuant to which they have agreed,
subject to the terms of such agreements, to vote in favour of the Arrangement.



-Vi-

Outstanding stock options of Urano (the “Urano Options”), whether vested or unvested, will be deemed to be
exchanged for such number of options to purchase Aero Shares (“Replacement Options”) calculated in
accordance with the Arrangement Agreement until the original expiry date of said Urano Option and to be governed
by the stock option plan of Aero. Outstanding share purchase warrants of Urano (the “Urano Warrants”) will be
adjusted in accordance with their terms and shall entitle the holder upon exercise following the effective time of
the Arrangement (the “Effective Time”) to purchase from Aero, on the same terms and conditions as were
applicable to such Urano Warrant before the Effective Time, such number of Aero Shares calculated in accordance
with the Arrangement Agreement.

Upon Closing, the board of directors of Aero is expected to be comprised of William M. Sheriff as Chairman, Galen
McNamara, John Hamrick, Grace Marosits, and Garrett Ainsworth and is expected to be managed by Galen
McNamara as CEO, Carson Halliday as CFO, and Christian Timmins as VP Corporate Development. Upon
completion of the Arrangement and the Pegasus Arrangement, Aero is expected to continue under the name
“Manhattan Uranium Discovery Corp.” and trade under the symbol “MANU” on the TSXV.

The accompanying Management Information Circular provides a full description of the Arrangement and includes
certain additional information to assist you in considering how to vote on the Arrangement Resolution. You are
encouraged to consider carefully all of the information in the accompanying Management Information Circular
including the documents incorporated by reference therein. If you require assistance, you should contact your
financial, legal or other professional advisor.

Your vote is important regardless of the number of Urano Shares that you own. If you are a registered
holder of Urano Shares, we encourage you to take the time now to complete, sign, date and return the
enclosed form of Proxy by no later than 10:00 a.m. (Vancouver time) on Monday, April 27, 2026, to ensure
that your Urano Shares are voted at the Meeting in accordance with your instructions, whether or not you
are able to attend in person. Urano may waive the time limit for the deposit of proxies in its discretion if it
deems it reasonable to do so. If you hold your Urano Shares through a broker or other intermediary, you
should follow the instructions provided by your broker or other intermediary to vote your Urano Shares.

Please also note that, in order to receive the consideration for your Urano Shares, you must submit the enclosed
Letter of Transmittal together with your share certificates representing such Urano Shares by the deadline provided.
Please refer to the Management Information Circular and Letter of Transmittal.

If you have any questions, please contact Jason Bagg, Chief Executive Officer & Director, by email at
info@uranoenergy.com or by telephone at 833-888-2862.

We would like to thank all Shareholders for their ongoing support.

ON BEHALF OF THE BOARD OF
DIRECTORS OF URANO ENERGY CORP.

(Signed) “Jason Bagq”
Jason Bagg
Chief Executive Officer & Director
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HOW TO VOTE YOUR URANO SHARES

@
Voting Methods —

Internet Telephone
. Telephone: 1-866-732-VOTE (8683)
g;g;:;e;:g%h::;h:;ggzn d represented Vote online at Toll Free in the US and Canada
bv a phvsical certificate or DRg Advice www.investorvote.com Outside of US and Canada:
yaphy : Direct Dial: 312-588-4290
ggg;;e%:aslgelﬁlghszagreor;(cél;:le;:n Kk or other Vote online at Call the number(s) listed on your voting
intermediary ’ WWW.proxyvote.com instruction form.
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URANO ENERGY CORP.
Suite 1221, 1771 Robson Street
Vancouver, BC V6G 1C9
Telephone No.: 833-888-2862

NOTICE OF SPECIAL MEETING OF SHAREHOLDERS

NOTICE IS HEREBY GIVEN that, pursuant to an order dated March 26, 2026 (the “Interim Order”) of the Supreme

Court of British Columbia (the “Court”), a special meeting (the “Meeting”) of the shareholders (the “Shareholders”)
of Urano Energy Corp. (the “Company”) will be held at Suite 1200, 750 West Pender Street, Vancouver, British

Columbia V6C 2T8, on Wednesday, April 29, 2026 at 10:00 a.m. (Vancouver Time), for the following purposes:

1. to consider and, if deemed advisable, to pass a special resolution (the “Arrangement Resolution”)
approving a statutory arrangement (the “Arrangement”) under Section 288 of the Business Corporations
Act (British Columbia) (the “BCBCA”) which involves, among other things, the acquisition of all outstanding
shares in the authorized share structure of Urano (the “Urano Shares”) by Aero Energy Limited (“Aero”),
the issuance to Shareholders of two-tenths (0.2) of a common share of Aero (each whole common share,
an “Aero Share”) for every one (1) Urano Share held, as more fully set forth in the accompanying
management information circular of Urano (the “Information Circular”); and

2. to transact such further or other business as may properly come before the Meeting or any adjournment
or adjournments thereof.

To be effective, the Arrangement Resolution must be passed by at least two-thirds (66%:%) of the votes cast by alll
Shareholders present in person or represented by proxy at the Meeting, which holders are entitled to one vote for
each Urano Share held.

The record date for the Meeting has been fixed at March 20, 2026 (the “Record Date”). Only Shareholders of
record at the close of business (Vancouver time) on the Record Date are entitled to receive notice of the Meeting
and to vote their Urano Shares.

The Arrangement is also subject to the approval of the Court. The hearing in respect of the Final Order is scheduled
on May 4, 2026 at 9:45 a.m. (Vancouver time) or as soon thereafter as counsel may be heard at 800 Smithe Street,
Vancouver, British Columbia, Canada.

Copies of the Arrangement Resolution, the Plan of Arrangement, the Interim Order and Notice of Hearing of Petition
are attached to the Information Circular as Schedules “A”, “B”, “C” and “D”, respectively, and the Information
Circular, including all schedules thereto other than the audited financial statements, is specifically incorporated by
reference into and forms part of this Notice. Also accompanying this Notice are (i) a form of Proxy; (ii) an envelope
for returning proxies to Computershare Investor Services Inc. (“Computershare”); (iii) a Letter of Transmittal for
the Shareholders; and (iv) an envelope for Shareholders to use to return the Letter of Transmittal and certificates
representing the Urano Shares to Computershare. Only Shareholders of record at the close of business
(Vancouver time) on the Record Date will be entitled to receive notice of the Meeting and to vote their Urano

Shares.

PLEASE ENSURE THAT YOU COMPLETE, DATE, SIGN AND RETURN THE ENCLOSED FORM OF PROXY
AND THE LETTER OF TRANSMITTAL IN THE ENVELOPES PROVIDED FOR THOSE PURPOSES.

Pursuant to the Interim Order of the Court and the BCBCA, registered Shareholders have the right to
dissent in respect of the Arrangement Resolution and be paid the fair value for their Urano Shares. The
dissent rights are described in the accompanying Information Circular. Failure to strictly comply with the
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requirements set forth in the Plan of Arrangement attached as Schedule "B" to the Information Circular
and Sections 237 to 247 of the BCBCA may result in the loss or unavailability of any right of dissent.

Persons who are beneficial owners of Urano Shares registered in the name of a broker, custodian, nominee
or other intermediary who wish to dissent should be aware that only registered holders of Urano Shares
are entitled to dissent. Accordingly, a beneficial owner of Urano Shares desiring to exercise dissent rights
must make arrangements for beneficially owned Urano Shares to be registered in his, her or its name prior
to the time written notice of dissent is required to be received by Urano, or, make arrangements for the
registered holder to dissent on his, her or its behalf in accordance with the dissent provisions of the
BCBCA, as may be modified by the Interim Order, the Final Order and the Arrangement.

Registered Shareholders

Every registered holder of Urano Shares at the close of business on March 20, 2026 is entitled to receive notice
of, and to vote such Urano Shares in advance of the Meeting.

Registered shareholders who are unable to attend the Meeting in person and who wish to ensure that their Urano
Shares will be voted at the Meeting are requested to complete, sign and deliver the enclosed form of Proxy to the
Proxy Dept., Computershare Investor Services Inc., 100 University Avenue, 8th Floor, Toronto, Ontario, M5J 2Y1.
In order to be valid and acted upon at the Meeting, forms of Proxy must be returned to the aforesaid address not
less than 48 hours (excluding Saturdays, Sundays and holidays) before the time set for the holding of the Meeting
or any adjournment(s) thereof. Further instructions with respect to the voting by proxy are provided in the form of
Proxy and in the Information Circular accompanying this Notice.

Non-Registered Shareholders

Shareholders may beneficially own Urano Shares that are registered in the name of a broker, another intermediary
or an agent of that broker or intermediary (“Non-Registered Shareholders”). Without specific instructions,
intermediaries are prohibited from voting shares for their clients. If you are a Non-Registered Shareholder, it is
vital that the voting instruction form provided to you by Computershare, your broker, intermediary or its
agent is returned according to the instructions provided in or with such form, sufficiently in advance of
the deadline specified, to ensure that they are able to provide voting instructions on your behalf.

DATED at Vancouver, British Columbia, this March 27, 2026.

BY ORDER OF THE BOARD OF DIRECTORS
OF URANO ENERGY CORP.

(Signed) “Jason Bagqg”
Jason Bagg
Chief Executive Officer & Director




PRELIMINARY MATTERS

CAPITALIZED TERMS USED HEREIN ARE DEFINED IN THE “GLOSSARY OF TERMS” OR ELSEWHERE IN
THE INFORMATION CIRCULAR.

Forward-Looking Information

Certain statements herein and in the Schedules attached, including all statements that are not historical facts,
contain forward-looking statements and forward-looking information within the meaning of applicable Canadian
securities laws (collectively, “forward-looking statements”). These forward-looking statements relate to future
events or future performance, and are based on expectations, estimates and projections as at the date of this
Information Circular. In particular, this Information Circular contains forward-looking statements with respect to: the
completion of the Arrangement; the completion of the Pegasus Arrangement; the completion of non-brokered
private placement of Aero Subscription Receipts (as defined herein), the exploration and development of each of
the Company’s and Aero’s mineral properties; requirements for additional capital and future financing; estimation
of mineral resources; estimated future working capital, funds available, uses of funds, future capital expenditures,
exploration expenditures and other expenses for specific operations, statements regarding future exploration
programs, liquidity and effects on accounting policy changes, risks and uncertainties relating to each of the
Company and Aero being in the exploration stage, the possibility that future exploration and development results
will not be consistent with each of the Company’s and Aero’s expectations, accidents, equipment breakdowns, title
matters and surface access, labour disputes, the potential for delays in exploration activities, the potential for
unexpected costs and expenses, commodity price fluctuations, currency fluctuations, failure to obtain adequate
financing on a timely basis and other risks and uncertainties.

All statements in this document and the Schedules attached, other than statements of historical fact, that address
events or developments that each of the Company and Aero expects to occur, are forward-looking statements.
Forward-looking statements are statements that are not historical facts and are generally, but not always, identified
by words “expects,” “plans,” “anticipates,” “believes,” “intends,” “estimates,” “projects,” “potential,” “interprets,” and

similar expressions, or that events or conditions “will,” “would,” “may,” “could,” or “should” occur.

In addition, forward-looking information are based on various assumptions including, without limitation, receipt of
regulatory, Court and Shareholder approvals; successful completion of the Arrangement and transactions related
to both; the expectations and beliefs of management, the assumed long-term price of commodities, that each of the
Company and Aero will receive required permits, that each of the Company and Aero can access financing,
appropriate equipment and sufficient labour and that the political environment within jurisdictions where mineral
projects are located will support the development of environmentally safe mining projects, as well as those factors
discussed under “Risk Factors to the Arrangement” herein and under “Risk Factors” in Schedule "F". Should one
or more of these risks and uncertainties materialize, or should underlying assumptions prove incorrect, actual results
may vary materially from those described in forward-looking statements. Although the Company and Aero believe
the respective expectations expressed in such forward-looking statements are based on reasonable assumptions,
such statements are not guarantees of future performance and actual results may differ materially from those in
forward-looking statements.

Readers should also refer to each of the Company’s and Aero’s most recent quarterly and annual Management
Discussion and Analysis for additional information on risks and uncertainties relating to forward looking statements
and information. Although we have attempted to identify factors that would cause actual actions, events or results
to differ materially from those disclosed in the forward-looking statements or information, there may be other factors
that cause actions, events or results not to be as anticipated, estimated or intended. Also, many of the factors are
beyond the control of the Company or Aero. Accordingly, readers should not place undue reliance on forward-
looking statements or information. Each of the Company and Aero undertakes no obligation to reissue or update
any forward-looking statements or information as a result of new information or events after the date hereof except
as may be required by law. All forward-looking statements and information herein are qualified by this cautionary
statement.

Information For United States Shareholders

The Aero Shares issued to Shareholders pursuant to the Arrangement have not been and will not be registered
under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), or any applicable securities




laws of any state of the United States. The Aero Shares issued to Shareholders pursuant to the Arrangement will,
for the purposes of U.S. securities laws, be considered to be issued pursuant to the Arrangement and will be issued
in reliance upon the exemption from the registration requirements of the U.S. Securities Act provided by
Section 3(a)(10) thereof on the basis of the approval of the Court and pursuant to similar exemptions from applicable
securities laws of any state of the United States.

Section 3(a)(10) of the U.S. Securities Act exempts the issuance of any securities issued in exchange for one or
more bona fide outstanding securities, claims or property interests from the general requirement of registration
where the terms and conditions of the issuance and exchange of such securities have been approved by a court of
competent jurisdiction that is expressly authorized by law to grant such approval, and the court finds the terms and
conditions of the exchange to be fair both procedurally and substantively after a hearing upon the fairness of the
terms and conditions of such issuance and exchange at which all persons to whom it is proposed to issue the
securities have the right to appear and receive timely and adequate notice thereof. The Court is authorized to
conduct a hearing at which the fairness of the terms and conditions of the Arrangement, including the issuance of
the Aero Shares to Shareholders will be considered. The Court issued the Interim Order on March 26, 2026 and,
subject to the approval of the Arrangement by the Shareholders, the final hearing in respect of the Arrangement will
be held on May 4, 2026, at 9:45 a.m. (Vancouver Time) at the courthouse, at 800 Smithe Street, Vancouver, British
Columbia, Canada. All Shareholders are entitled to appear and be heard at this hearing. The Final Order will
constitute a basis for the exemption from the registration requirements of the U.S. Securities Act provided by
Section 3(a)(10) thereof with respect to the issuance of the Aero Shares to be issued and distributed to
Shareholders pursuant to the Arrangement. Prior to the hearing on the Final Order, the Court will be informed of
this effect of the Final Order.

The Company is a corporation existing under the laws of the Province of British Columbia, Canada and is a “foreign
private issuer” within the meaning of Rule 3b-4 under the United States Securities Exchange Act of 1934, as
amended (the “U.S. Exchange Act”). The solicitation of proxies is not subject to the requirements of Section 14(a)
of the U.S. Exchange Act. The solicitation of proxies and transactions contemplated herein is being made by a
Canadian issuer in accordance with Canadian corporate and securities laws. Shareholders should be aware that
requirements under such Canadian laws may differ from requirements under United States corporate and securities
laws relating to United States corporations. The financial statements included in this Information Circular have been
prepared in accordance with IFRS Accounting Standards and are subject to Canadian auditing and auditor
independence standards and thus may not be comparable to financial statements of United States corporations.

The enforcement by Shareholders of civil liabilities under the United States securities laws may be affected
adversely by the fact that the parties to the Arrangement are organized under the laws of jurisdictions other than
the United States, that some of the officers and directors of the Company and Aero are residents of countries other
than the United States, that some of the experts named in this Information Circular are residents of countries other
than the United States, and that a portion of the assets of the Company and Aero and such other persons may be
located outside the United States. As a result, it may be difficult or impossible for Shareholders in the United States
to effect service of process within the United States upon the Company or Aero, their respective officers or directors
or the experts named herein, or to realize against them upon judgments of courts of the United States predicated
upon civil liabilities under the federal securities laws of the United States or “blue sky” laws of any state within the
United States. In addition, U.S. Shareholders should not assume that the courts of Canada: (a) would enforce
judgments of United States courts obtained in actions against such persons predicated upon civil liabilities under
the federal securities laws of the United States or “blue sky” laws of any state within the United States; or (b) would
enforce, in original actions, liabilities against such persons predicated upon civil liabilities under the federal
securities laws of the United States or “blue sky” laws of any state within the United States.

Shareholders should be aware that the acquisition of securities pursuant to the Arrangement described herein may
have tax consequences in both the United States and Canada. Shareholders subject to United States tax jurisdiction
are advised to consult their tax advisors to determine the particular tax consequences to them of the Arrangement.

The Aero Shares issued to Shareholders pursuant to the Arrangement will be freely transferable under U.S. federal
securities laws (subject to any applicable Canadian holding periods), except by persons who are “affiliates” (or were
affiliates within 90 days prior to the Effective Time) of Aero, as applicable. See “Securities Laws Considerations -
United States Federal Securities Laws”.
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THE SECURITIES TO BE ISSUED PURSUANT TO THE ARRANGEMENT HAVE NOT BEEN APPROVED OR
DISAPPROVED BY THE SEC OR THE SECURITIES REGULATORY AUTHORITIES OF ANY STATE OF THE
UNITED STATES, NOR HAS THE SEC OR THE SECURITIES REGULATORY AUTHORITY OF ANY STATE
PASSED ON THE ADEQUACY OR ACCURACY OF THIS INFORMATION CIRCULAR. ANY REPRESENTATION
TO THE CONTRARY IS A CRIMINAL OFFENCE.

Technical Information

All scientific and technical information relating to the I-70 Uranium Project provided in Schedule "F" was prepared
and approved by Jacob Anderson, CPG, MAusIMM, Resource Geologist with Dahrouge Geological Consulting USA
Ltd., who is independent of both Pegasus and Aero and is a “Qualified Person” as defined under NI 43-101 and
Regulation S-K 1300.

Cautionary Note to United States Investors regarding Technical Information

Information concerning the mineral properties of Urano and Aero has been prepared in accordance with the
requirements of Canadian securities laws, which differ in material respects from the requirements of U.S. securities
laws applicable to U.S. companies subject to the reporting and disclosure requirements of the SEC under subpart
1300 of Regulation S-K (“S-K 1300”) under the U.S. Exchange Act. Any mineral reserves and mineral resources
reported by Urano and Aero in accordance with NI 43-101 may not qualify as such under or differ from those
reported in accordance with S-K 1300. Accordingly, information included or incorporated by reference herein
concerning descriptions of mineralization and estimates of mineral reserves and resources under Canadian
standards may not be comparable to similar information made public by United States companies subject to the
reporting and disclosure requirements of S-K 1300.

Information Regarding Aero, the Murmac Project, the Strike Project or Third Parties

The information contained in this Information Circular relating to Aero, the Murmac Project, the Strike Project or
third parties is based upon information supplied by Aero or such other third parties, as applicable. As such, the
Company assumes no responsibility for the accuracy or completeness of such information or any omission on the
part of Aero or such third parties to respectively disclose facts or events that may affect the accuracy or
completeness of any such information.
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SUMMARY

The following is a summary of the principal features of the Arrangement and certain other matters and
should be read together with the more detailed information and financial data and statements contained
elsewhere in the Information Circular, including the Schedules hereto. This Summary is qualified in its
entirety by the more detailed information appearing or referred to elsewhere herein. Unless otherwise
indicated, all currency amounts are stated in Canadian dollars. The information contained herein is as of
March 20, 2026 unless otherwise indicated.

Capitalized terms used in this summary are defined in the “Glossary of Terms” or elsewhere in the Information
Circular.

THE MEETING
Time, Date, and Place of the Meeting

The Meeting will be held on Wednesday, April 29, 2026 at Suite 1200, 750 West Pender Street, Vancouver, BC
V6C 2T8 at 10:00 a.m. (Vancouver time).

The Record Date for the Purposes of the Meeting

The date set by the Company for determining Shareholders entitled to receive notice of and vote at the Meeting is
March 20, 2026.

Purpose of the Meeting

At the Meeting, Shareholders will be asked to consider and, if deemed advisable, to pass a special resolution set
out in Schedule "A" to this Information Circular, being the Arrangement Resolution, approving the Arrangement
under the BCBCA. The Arrangement involves, among other things, the acquisition of all outstanding Urano Shares
by Aero, the issuance to Shareholders of two-tenths (0.2) of an Aero Share for every one (1) Urano Share held.

Votes Required for the Arrangement Resolution

The Arrangement Resolution requires the affirmative vote of not less than two-thirds (66%:%) of the votes of
Shareholders voting in person or by proxy at the Meeting.

PARTICULARS OF MATTERS TO BE ACTED UPON - THE ARRANGEMENT
Parties to the Arrangement

Urano is a reporting issuer in British Columbia, Alberta and Ontario and the Urano Shares are listed on the CSE
under the symbol “UE” and on the OTCQB under the symbol “UECXF”. The registered and records office of Urano
is Suite 1200, 750 West Pender Street, Vancouver, BC V6C 2T8 and its head office is Suite 1221, 1771 Robson
Street, Vancouver, BC V6G 1C9. Urano is a mineral exploration company which holds numerous advanced
conventional uranium projects hosting historic resources and mining lode claims in the state of Utah, a region with
a rich history of uranium and vanadium mining. Urano also holds mineral properties in Colorado and Newfoundland.

Aero is a reporting issuer in all of the provinces of Canada and the Aero Shares are listed on the TSXV under the
symbol “AERQO”, the Frankfurt Stock Exchange under the symbol “UU3” and on the OTC Pink under the symbol
“AAUGF. The registered and records office of Aero is at Suite 401 - 353 Water Street, Vancouver, BC V6M 1A8
and its head office is at Suite 918, 1030 West Georgia Street Vancouver, BC V6E 2Y3. Aero following its successful
merger with Kraken Energy Corp., has established a robust portfolio of uranium assets in North America. The
company controls a district-scale land package in Saskatchewan’s Athabasca Basin, including its Strike and
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Murmac projects, which collectively host dozens of shallow drill-ready targets on the north rim of the Athabasca
Basin.

See “Information Concerning Aero post-Arrangement’.
Background to the Arrangement

On February 27, 2026, Urano and Aero entered into a definitive arrangement agreement, whereby Aero would
acquire all of the outstanding Urano Shares in exchange for the Consideration Shares.

Upon closing of the Arrangement, Aero will acquire, through its acquisition of Urano, Urano’s interest in the 1-70
Uranium Project and Urano’s non-material properties.

See “Particulars of Matters to be Acted Upon — the Arrangement — Background of the Arrangement”.
Reasons for the Arrangement and Recommendation of the Urano Board

The Urano Board, after careful consideration, has unanimously determined that the Arrangement is fair, from a
financial point of view, to the Shareholders and that the Arrangement is in the best interests of Urano. Accordingly,
the Urano Board unanimously recommends that Urano Shareholders vote IN FAVOUR of the Arrangement
Resolution.

In the course of its evaluation of the Arrangement, the Urano Board consulted with Urano’s senior management
and the companies advisors, and considered a number of factors, including, among others, the following:

(i) Creation of a Leading North American Pure Uranium Platform: Upon completion of the Arrangement
and the Pegasus Arrangement, Aero will hold 15 past-producing Uranium mines on 25 mineral exploration
properties covering 25,099 acres in the United States along with Athabasca Basin high-grade potential with
joint ventures at the Strike and Murmac properties.

(ii) Expanded Historical Resource Base for Accelerated Growth: The Arrangement and the Pegasus
Arrangement will consolidate significant historical mineral resources with growth potential, positioning Aero
post-Arrangement to advance exploration and potential development towards production.

(iii) Positioned for American Domestic Demand: Quality assets in mining friendly jurisdictions to capitalize
on domestic demand with uranium now classified as a critical mineral by the United States Geological
Survey.

(iv) Enhanced Capital Markets Profile and Liquidity: The combined assets of post-Arrangement Aero are
expected to increase visibility and investor interest with greater market exposure.

(v) Uranium-Focused Team: Combines management, technical and capital markets experts with proven
uranium discovery records and extensive Canadian-U.S. capital markets experience, fortifying the merged
entity’s development prospects.

(vi) Full Board Support: The Arrangement has been unanimously approved by the board of directors of each
of Aero and Urano. The Urano Board has unanimously recommended that the Shareholders vote in favour
of the Arrangement.

(vii) Shareholder Support: All of the directors and executive officers of Urano, representing in aggregate
approximately 11% of the issued and outstanding Urano Shares have agreed to vote in favour of the
Arrangement.
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In the course of its deliberations, the Urano Board also identified and considered a variety of risks and potentially
negative factors, including, but not limited to:

. existing operational risks related to Urano’s business;

. the potential impact of the non-completion of the Arrangement on the market price of the Urano Shares;

. there can be no certainty that all conditions precedent to the Arrangement will be satisfied;

. risks related to the non-completion of the Arrangement or the termination of the Arrangement
Agreement;

. the potential tax consequences of the Arrangement; and

. the costs of the Arrangement.

The Urano Board also considered the risks set out under “The Arrangement — Arrangement Risk Factors”.

The foregoing discussion summarizes the material information and factors considered by the Urano Board in its
consideration of the Arrangement. The Urano Board collectively reached its unanimous decision with respect to the
Arrangement in consideration of the factors described above and other factors that each member of the Urano
Board felt were appropriate. In view of the wide variety of factors and the quality and amount of information
considered, the Urano Board did not find it useful or practicable to, and did not make specific assessments of,
quantify, rank or otherwise assign relative weights to the specific factors considered in reaching its determination.
Individual members of the Urano Board may have given different weight to different factors.

Fairness Opinion

The Financial Advisor has provided a written Fairness Opinion in respect of the fairness, from a financial point of
view, of the Arrangement to Urano Shareholders. The Financial Advisor concluded that, as of March 7, 2026, and
subject to assumptions, limitations and qualifications contained therein, the Arrangement is fair, from a financial
point of view, to Urano Shareholders. See “The Arrangement — Fairness Opinion” and the full text of the Fairness
Opinion which is attached as Schedule "H" hereto.

Support Agreements

The Supporting Shareholders, comprised of certain director and officers of Urano, representing approximately 11%
of the Urano Shares, have entered into Support Agreements with Aero pursuant to which they have agreed, subject
to the terms of such agreements, to vote in favour of the Arrangement. The obligations of the Supporting
Shareholders under the Support Agreements will terminate upon termination of the Arrangement Agreement in
accordance with its terms.

Summary of Steps of the Arrangement

Commencing at the Effective Time, the following will occur and will be deemed to occur sequentially in the following
order without any further authorization, act or formality:

(a) each Urano Share held by a Dissenting Shareholder shall be deemed to be transferred by such Dissenting
Shareholder (free and clear of any liens) to Urano for cancellation and Urano shall pay each such Dissenting
Shareholder an amount for such Urano Shares in accordance with the terms of the Plan of Arrangement
and the Dissent Procedures. Each such Dissenting Shareholder shall cease then to be the holder of such
Urano Shares and shall cease to have any rights as a holder of such Urano Shares, other than the right to
be paid the amount determined in accordance with the Plan of Arrangement; and

(b) each Urano Share outstanding shall be transferred (free and clear of all liens) by the holders thereof to
Aero and Aero shall be obligated to issue and deliver to each such holder the Consideration.
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Treatment of Urano Warrants

Each Urano Warrant outstanding immediately prior to the Effective Time, shall as of the Effective Time be adjusted
in accordance with its terms and shall entitle the Urano Warrantholder, upon exercise of such Urano Warrant
following the Effective Time, on the same terms and conditions as were applicable to such Urano Warrant before
the Effective Time to purchase from Aero for the same aggregate consideration, the number of Aero Shares
(rounded down to the nearest whole number) equal to the number of Urano Shares subject to such Urano Warrant
immediately prior to the Effective Time multiplied by the Exchange Ratio in accordance with such adjustment.

Treatment of Urano Options

Pursuant to the terms of the Urano Option Plan, each Urano Option outstanding immediately prior to the Effective
Time, whether vested or unvested, shall be deemed to be exchanged for a Replacement Option to purchase from
Aero, the number of Aero Shares (rounded down to the nearest whole number) equal to: (A) the number of Urano
Shares subject to such Urano Option immediately prior to the Effective Time multiplied by (B) the Exchange Ratio,
at an exercise price per Urano Share (rounded up to the nearest whole cent) otherwise purchasable pursuant to
such Urano Option immediately prior to the Effective Time divided by the Exchange Ratio, exercisable until the
original expiry date of said Urano Option. All terms and conditions of the Replacement Options, including the terms,
conditions, and manner of exercising shall be governed by the Aero Option Plan, and any document evidencing a
Urano Option shall thereafter evidence and be deemed to evidence such Replacement Option.

The foregoing is a summary only and is qualified by the detailed provisions of the Plan of Arrangement attached to
this Information Circular as Schedule "B".

The certificates or DRS Advice representing the Aero Shares to be distributed to Urano Shareholders pursuant to
the Arrangement will be issued in the manner described in this Information Circular. See “The Arrangement -
Procedure and Terms for Exchange of Urano Shares” for additional information.

Conditions to the Arrangement Becoming Effective

Under the Arrangement Agreement, completion of the Arrangement is subject to a number of specified conditions
being satisfied or waived as of the Effective Time.

Mutual Conditions

The respective obligations of Urano and Aero to complete the Arrangement are subject to the fulfiiment of the
following conditions on or before the Effective Date:

(a) the Arrangement Resolution shall have been approved by the Shareholders at the Meeting in
accordance with the Interim Order and applicable Laws;

(b) the Interim Order and the Final Order shall each have been obtained in form and terms satisfactory
to each of the Company and Aero, acting reasonably, and shall not have been set aside or modified
in a manner unacceptable to either party, acting reasonably, on appeal or otherwise;

(c) there shall not be in force any order or decree restraining or enjoining the consummation of the
transactions contemplated by the Arrangement Agreement and there shall be no proceeding (other
than an appeal made in connection with the Arrangement), of a judicial or administrative nature or
otherwise, in progress or threatened that relates to or results from the transactions contemplated
by the Arrangement Agreement that would, if successful, result in an order or ruling that would
preclude completion of the transactions contemplated by this Agreement in accordance with the
terms hereof or would otherwise be inconsistent with the Regulatory Approvals (as defined in the
Arrangement Agreement) which have been obtained;

(d) the Arrangement Agreement shall not have been terminated pursuant to its terms;
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(f)
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(h)
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the Company shall have received any required approval of the CSE to the transactions
contemplated herein;

Aero shall have received any required approval of the TSXV to the transactions contemplated
herein;

the Consideration Shares and the Aero Shares issuable upon exercise of the Replacement Options
and the Urano Warrants from time to time shall have been authorized for listing on the TSXV,
subject to official notice of issuance;

the Company, C2C Nuclear Inc. (the Company’s wholly-owned subsidiary), Aero and such other
required parties must have entered into an amendment, assignment or assumption or such other
agreement, with respect to:

i)  the purchase agreement dated November 12, 2024 among the Company, the C2C
Nuclear Inc. and Kimmerle Mining LLC; and

i)  the purchase agreement dated November 12, 2024 among the Company, the C2C
Nuclear Inc. and Three Step Resources Corp.;

providing for the substitution and replacement of Urano Shares with Aero Shares for the purposes
of Payment (as defined thereunder), and the receipt of any required consents in respect thereof;

the issuance of the Consideration Shares and Replacement Options and the adjustment of the
Urano Warrants will be exempt from the registration requirements of the U.S. Securities Act
pursuant to the Section 3(a)(10) exemption and the registration or qualification requirements of all
applicable U.S. state securities laws, and the issuance of the Consideration Shares and the
Replacement Options will be exempt from the prospectus requirements of applicable Securities
Laws in each of the Provinces of Canada in which holders of the Urano Shares are resident; and
such securities will not be subject to hold periods under the Securities Laws of Canada or the United
States except as may be imposed by Rule 144 under the U.S. Securities Act with respect to
“affiliates” or except as disclosed in the Circular or except by reason of the existence of any
controlling interest in Aero pursuant to the Securities Laws of any applicable jurisdiction; and

all other consents, waivers, permits, orders and approvals of any Governmental Entity, and the
expiry of any waiting periods, in connection with, or required to permit the consummation of the
Arrangement and the other transactions contemplated herein, the failure of which to obtain or the
non expiry of which would have a Urano Material Adverse Effect or Aero Material Adverse Effect
shall have been obtained or received on terms that will not have a Urano Material Adverse Effect
or Aero Material Adverse Effect.

Conditions Precedent to Urano’s Obligations under the Arrangement Agreement

The obligation of Urano to complete the Arrangement is subject to the fulfilment of the following additional conditions
on or before the Effective Date:

(@)

all covenants of Aero under the Arrangement Agreement to be performed on or before the Effective
Date shall have been duly performed by Aero in all material respects, and Aero shall have provided
Urano with a certificate certifying such performance as of the Effective Date;

the representations and warranties of Aero set forth in the Arrangement Agreement shall be true
and correct in all respects, without regard to any materiality or Aero Material Adverse Effect
qualifications contained in them, of the Effective Time with the same force and effect as if made on
and as of the Effective Date (except: (i) to the extent such representations and warranties speak
as of an earlier date, the accuracy of which shall be determined as of such earlier date; or (ii) as
affected by the Arrangement), except where any failure or failures of any such representations and
warranties to be so true and correct in all respects would not, individually or in the aggregate, result
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in a Aero Material Adverse Effect, and Aero shall have provided Urano with a certificate certifying
such accuracy as of the Effective Date;

between the date of the Arrangement Agreement up to and including the Effective Date, there shall
not have occurred any fact, development, circumstance, change, matter, action, condition, event
or occurrence that, individually or in the aggregate with all other facts, circumstances, changes,
matters, actions, conditions, events or occurrences, has had, or would reasonably be expected to
have a Aero Material Adverse Effect; the board of directors of Aero shall have adopted all necessary
resolutions, and all other necessary corporate action shall have been taken by Aero to permit the
consummation of the Arrangement and the issue of the Consideration Shares, Replacement
Options and the Aero Shares issuable upon the exercise of the Replacement Options and the
Urano Warrants from time to time;

Aero shall have taken all necessary action to cause two nominees of the Company to the Aero
Board which is anticipated to be William M. Sheriff and John Hamrick to be appointed to the Aero
Board as at the Effective;

there shall not be pending or threatened any suit, action or proceeding by any Governmental Entity,
in each case that has a reasonable likelihood of success with respect to the Arrangement or which
otherwise is reasonably likely to constitute a Urano Material Adverse Effect or Aero Material
Adverse Effect; and

all consents, approvals, authorizations and waivers of any persons (other than Governmental
Entities) which are required or necessary for the completion of the Arrangement and other
transactions contemplated hereby (including all consents, approvals, authorizations and waivers
required under Aero’s material agreements) shall have been obtained or received on terms which
are acceptable to Urano, acting reasonably.

Conditions Precedent to Aero’s Obligations under the Arrangement Agreement

The obligation of Aero to complete the Arrangement is subject to the fulfilment of the following additional conditions
on or before the Effective Date:

(@)

all covenants of Urano under the Arrangement Agreement to be performed on or before the
Effective Date shall have been duly performed by Urano in all material respects, and Urano shall
have provided Aero with a certificate certifying such performance as of the Effective Date;

the representations and warranties of Urano set forth in the Arrangement Agreement shall be true
and correct in all respects, without regard to any materiality or Urano Material Adverse Effect
qualifications contained in them, of the Effective Time with the same force and effect as if made on
and as of the Effective Date (except (i) to the extent such representations and warranties speak as
of an earlier date, the accuracy of which shall be determined as of such earlier date, or (ii) as
affected by the Arrangement), except where any failure or failures of any such representations and
warranties to be so true and correct in all respects would not, individually or in the aggregate, result
in a Urano Material Adverse Effect, and Urano shall have provided Aero with a certificate certifying
such accuracy as of the Effective Date;

between the date of the Arrangement Agreement up to and including the Effective Date, there shall
not have occurred any fact, development, circumstance, change, matter, action, condition, event
or occurrence that, individually or in the aggregate with all other facts, circumstances, changes,
matters, actions, conditions, events or occurrences, has had, or would reasonably be expected to
have a Urano Material Adverse Effect;

the Urano Board shall have adopted all necessary resolutions, and all other necessary corporate
action shall have been taken by the Company to permit the consummation of the Arrangement;
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the aggregate number of Urano Shares held, directly or indirectly, by Shareholders who have
properly exercised Dissent Rights in connection with the Arrangement shall not exceed five percent
(5%) of the outstanding Urano Shares;

there having been no default or event of default under the Bridge Loan;

there shall not be pending or threatened any suit, action or proceeding by any Governmental Entity,
in each case that has a reasonable likelihood of success with respect to the Arrangement, prohibits
Urano’s acquisition of Urano or which otherwise is reasonably likely to constitute a Urano Material
Adverse Effect or Aero Material Adverse Effect;

all consents, approvals, authorizations and waivers of any persons (other than Governmental
Entities) which are required or necessary for the completion of the Arrangement and other
transactions contemplated hereby (including all consents, approvals, authorizations and waivers
required under Urano’s material agreements) shall have been obtained or received on terms which
are acceptable to Aero, acting reasonably;

Urano being a reporting issuer in the Provinces of British Columbia, Alberta and Ontario and not
being on the list of reporting issuers in default; and

Urano shall have provided to the Aero, on or before the Effective Date, written resignations effective
as of the Effective Time, from all directors and officers of Urano C2C Nuclear Inc. as Aero may
request, acting reasonably.

The Arrangement Agreement contains customary representations and warranties for transactions of this nature in
respect of certain matters on the parts of Urano and Aero.

Non-Solicitation and Right to Match

Under the Arrangement Agreement, Urano agreed that:

(a) the Company shall not, directly or indirectly:

(i) make, initiate, solicit, encourage or otherwise facilitate (including by way of furnishing
information or according access to information or any site visit) any inquiries or proposals
or offers that constitute an Acquisition Proposal or that could reasonably be expected to
lead to an Acquisition Proposal;

(i) participate in any discussions or negotiations with, furnish information to, or otherwise
cooperate in any way with, any Person (other than Aero and its affiliates) regarding an
Acquisition Proposal or that could reasonably be expected to lead to an Acquisition
Proposal;

(iii) effect any Change of Recommendation; or

(iv) accept, enter into, or propose publicly to accept or enter into, any letter of intent,
memorandum of understanding, term sheet, agreement in principle, agreement,
arrangement or understanding related to any Acquisition Proposal.

The Company shall, and shall cause its Representatives to, immediately cease and cause to be
terminated any solicitation, encouragement, discussion or negotiation with any Person (other than
Aero) conducted heretofore by the Company or any of its representatives with respect to, or which
may reasonably be expected to lead to, an Acquisition Proposal. To the extent it has not already
done so, the Company shall discontinue or deny access to all parties other than Aero to any and
all data rooms which may have been opened. To the extent that it is entitled to do so, the Company
shall immediately request the return or destruction of all confidential non-public information
provided to any third parties (other than Aero) who have entered into a confidentiality agreement
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with the Company relating to a potential Acquisition Proposal, shall use all reasonable efforts to
ensure that such requests are honoured and shall immediately advise Aero orally and in writing of
any responses or action (actual or threatened) by any recipient of such request which could hinder,
prevent, delay or otherwise adversely affect the completion of the Arrangement

(c) The Company shall:

0] not release any Persons from, or terminate, amend, modify, waive or fail to enforce on a
timely basis any obligation of any other Person under any confidentiality or standstill
agreement or amend any such agreement or other conditions included in any agreement
between the Company and a third party entered into prior to the date hereof;

(ii) promptly and diligently enforce all standstill, non-disclosure, non-disturbance, non-
solicitation and similar covenants of any other Person in any letter of intent, memorandum
of understanding, term sheet, agreement in principle, agreement, arrangement or
understanding that it has entered into prior to the date hereof or enters into after the date
hereof; and

(iii) not accept or enter into any letter of intent, memorandum of understanding, term sheet,
agreement in principle, agreement, arrangement or understanding requiring the Company
to abandon, terminate or fail to consummate the Arrangement or providing for the payment
of any break, termination or other fees or expenses to any Person proposing an Acquisition
Proposal in the event that the Company completes the transactions contemplated hereby
or any other transaction with Aero or any of its affiliates.

(d) The Company shall not become a party to any letter of intent, memorandum of understanding, term
sheet, agreement in principle, agreement, arrangement or understanding with any Person
subsequent to the date hereof that limits or prohibits the Company from providing Aero and with
any information required to be given to them by the Company under the Arrangement Agreement.

However, these restrictions will not apply, subject to certain restrictions, if Urano receives an unsolicited written
Acquisition Proposal that the Urano Board determines in good faith is or could reasonably be expected to constitute
in a Superior Proposal.

If the Urano Board determines that an Acquisition Proposal is a Superior Proposal, it must give Aero five Business
Days’ notice of the Urano Board’s intention to accept, approve, recommend or enter into an agreement in respect
of, such Acquisition Proposal.

During the three Business Day-period before Urano can accept, approve, recommend or enter into an agreement
in respect of, an Acquisition Proposal, Aero shall have the right to offer in writing to amend the terms of the
Arrangement Agreement as it relates to the Arrangement.

The Urano Board will review any written offer by Aero to amend the terms of the Arrangement Agreement as it
relates to the Arrangement in good faith in order to determine whether such written offer of Aero would be at least
equivalent to the Superior Proposal. In that event, Urano will enter into an amended agreement with Aero reflecting
the written amendment proposed by Aero.

No amounts are required to be paid to Aero as a termination payment in the event that Urano enters into an
agreement to effect a Superior Proposal or the Urano Board makes a Change in Recommendation in respect of the
Arrangement.

Amendment of the Arrangement Agreement and Plan of Arrangement
The Arrangement Agreement and the Plan of Arrangement may be amended by mutual written agreement of the

parties at any time before or after the holding of the Meeting but not later than the Effective Time, and any such
amendment may, subject to the Interim Order and Final Order and applicable Laws:
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(a) change the time for performance of any of the obligations or acts of the parties;

(b) waive or modify any inaccuracies or modify any representation, term or provision contained in the
Arrangement Agreement or in any document delivered pursuant thereto; or

(c) waive compliance with or modify any of the conditions precedent or any of the covenants or modify
performance of any of the obligations of the parties.

Termination of the Arrangement Agreement

The Arrangement Agreement may be terminated at any time prior to the Effective Time by mutual written consent
of Aero and Urano if:

(a) the Effective Time has not occurred on or prior to May 31, 2026 unless the failure of the Effective Time to
occur by such date is the result of the breach of the obligations of the party terminating the Arrangement
Agreement or any representation or warranty of such party being untrue or incorrect;

(b) there shall be enacted an applicable Law (or applicable Law amended) or there shall be an injunction or
court order that makes consummation of the Arrangement illegal or otherwise prohibits Urano or Aero from
consummating the Arrangement; or

(c) the required vote for the for the Arrangement Resolution is not obtained at the Meeting or any adjournment
thereof.

Aero may terminate the Arrangement Agreement at any time prior to the Effective Time if:

(a) Urano shall have effected a Change of Recommendation (as defined in the Arrangement Agreement);
(b) Urano breaches the non-solicitation covenants included in the Arrangement Agreement; or
(c) a Urano Material Adverse Effect has occurred.

Urano may terminate the Arrangement Agreement at any time prior to the Effective Time if:
(a) Urano proposes to accept a Superior Proposal; or
(b) an Aero Material Adverse Effect has occurred.

The above is a summary of the provisions of the Arrangement Agreement. Shareholders should refer to the full text
of the Arrangement Agreement, which is filed on SEDAR+.

Bridge Loan

In connection with the Arrangement Agreement, Aero advanced to Urano a secured bridge loan in the principal amount
of up to $1,000,000 (the “Bridge Loan”). Pursuant to the Bridge Loan, the outstanding principal balance owing to Aero
bears interest at the annual rate of 7.5% and is secured by a share pledge agreement over the shares of Urano's U.S.
subsidiary, C2C Nuclear Inc. The Bridge Loan will become repayable within ten business days of the termination of
the Arrangement Agreement or the completion of the Arrangement.

Depositary
Computershare Investor Services Inc. is proposed to be appointed to act as Depositary with respect to the

Arrangement. The Depositary will receive deposits of share certificates and DRS Advices representing Urano
Shares and accompanying Letters of Transmittal at the offices specified in the Letters of Transmittal and will be
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responsible for distributing the Consideration under the Arrangement, subject to applicable tax withholding
obligations.

Exchange of Certificates

At the time of sending the Information Circular to each Shareholder, Urano is also sending to each Registered
Shareholder a Letter of Transmittal with respect to exchanging their Urano Shares for Aero Shares pursuant to the
Arrangement.

If the Arrangement becomes effective, upon delivery to the Depositary of a duly completed and validly executed
Letter of Transmittal, together with the applicable Urano Share Certificate(s) or DRS Advice(s): (i) a Registered
Shareholder (other than a Dissenting Shareholder) shall be entitled to receive by providing each Urano Share
formerly held by such Shareholder certificates evidencing the Aero Shares registered in such holder’'s name, that
such Shareholder has the right to receive therefor in accordance with the Plan of Arrangement; and (ii) any Urano
Share Certificate or DRS Advice so surrendered shall forthwith be cancelled. Promptly after receipt of a properly
submitted Letter of Transmittal and following the Effective Time, the Depositary shall cause the Aero Shares to be
sent to the Shareholder at the mailing address designated by such holder in the Letter of Transmittal. Until so
surrendered, each outstanding Urano Share Certificate or DRS Advice shall be deemed from and after the Effective
Time, for all purposes, to evidence only the right to receive upon such surrender the Aero Shares for each Urano
Share represented by such Urano Share Certificate or DRS Advice pursuant to the Arrangement.

Neither Aero nor Urano shall be liable to any Shareholder or former Shareholder for the Aero Shares attributable to
Urano Shares, or for any other cash amounts, delivered to any public official pursuant to any applicable abandoned
property, escheat or similar Law.

Fractional Securities
No fractional Aero Shares shall be distributed to Urano Shareholders pursuant to the Arrangement.

The number of Aero Shares to be distributed to Urano Shareholders under the Arrangement shall be rounded down
to the nearest whole Aero Share, as the case may be, in the event that a Shareholder is entitled to a fractional
share.

Cancellation of Rights after Six Years

To the extent that a Shareholder shall not have complied with the provisions of the Plan of Arrangement on or
before the sixth anniversary of the Effective Date, any Urano Share held by such Shareholder shall cease to
represent a claim by, or interest of any kind or nature, against or in Urano or Aero and the Aero Shares that such
Shareholder was otherwise entitled to receive shall be automatically cancelled.

Accordingly, persons who tender Urano Share Certificates after the sixth anniversary of the Effective Date will not
receive Aero Shares, will not own any interest in Urano or Aero, and will not be paid any compensation.

Rights of Dissent

Registered Shareholders are entitled to exercise Dissent Rights in connection with the Arrangement and to be paid
the fair value of their Urano Shares subject to strict compliance with Sections 237 to 247 of the BCBCA, as may be
modified by the Interim Order, Final Order and the Plan of Arrangement. See “Rights of Dissenting Shareholders”.
It is a condition of the Arrangement that holders of no more than 5% of the outstanding Urano Shares shall have
validly exercised the Dissent Rights.
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Income Tax Considerations

Shareholders and holders of Urano Options and Urano Warrants should consult their own tax advisors about the
applicable Canadian federal, provincial, local and foreign tax consequences of the Arrangement.

Summary of Canadian Federal Income Tax Considerations
See “Canadian Federal Income Tax Considerations”.
United States Federal Income Tax

This Information Circular does not contain a discussion of the U.S. federal income tax consequences of the
Arrangement to Shareholders subject to United States tax jurisdiction. U.S. Holders of Urano Shares should consult
their own tax advisors with respect to the U.S. federal income tax consequences of the Arrangement, including the
holding of shares in a “passive foreign investment company” and regarding the U.S. tax implications to them of the
Arrangement.

Court Approval and Effective Date

The Arrangement requires approval by the Court under Section 288 of the BCBCA. Prior to the mailing of the
Information Circular, Urano obtained the Interim Order, which provides for the calling and holding of the Urano
Meeting, the Dissent Rights and other procedural matters. A copy of the Interim Order is attached as Schedule "C"
to this Information Circular. Subject to the terms of the Arrangement Agreement and the approval of the
Arrangement Resolution by Shareholders at the Meeting, Urano will make application to the Court for the Final
Order at 800 Smithe Street, Vancouver, British Columbia, Canada on May 4, 2026 at 9:45 a.m. (Vancouver time)
or as soon thereafter as reasonably practicable.

At the hearing, the Court will consider, among other things, the fairness of the terms and conditions of the
Arrangement to those to whom securities will be issued. The Court may approve the Arrangement in any manner
the Court may direct, subject to compliance with such terms and conditions, if any, as the Court deems fit. Prior to
the hearing on the Final Order, the Court will be informed that the Final Order will also constitute the basis for the
exemption provided by Section 3(a)(10) of the U.S. Securities Act with respect to the securities to be issued and
distributed to Shareholders pursuant to the Arrangement. It is presently contemplated that the Effective Date will be
on or about May 5, 2026. See “The Arrangement - Court Approval of the Arrangement and Effective Date”.

Securities Law Information for Canadian Securityholders

The distribution of securities pursuant to the Arrangement Agreement will be exempt from the prospectus
requirements of Securities Laws. With certain exceptions, the Aero Shares may generally be resold in each of the
provinces and territories of Canada, provided the trade is not a “control distribution” as defined in the applicable
legislation, no unusual effort is made to prepare the market or create a demand for those securities, no extraordinary
commission or consideration is paid in respect of that sale and, if the selling securityholder is an insider or officer
of Aero, the insider or officer has no reasonable grounds to believe that Aero is in default of Securities Laws.
Shareholders are urged to consult their legal advisors to determine the applicability to them of the resale restrictions
prescribed by applicable Securities Laws.

See “Securities Laws Considerations - Canadian Securities Laws”.
Securities Law Information for United States Securityholders

The securities to be issued and distributed in connection with the Arrangement to Shareholders are not required to
be, and will not be, registered under the U.S. Securities Act. Such securities will be issued and distributed in reliance
upon the exemption from the registration requirements of the U.S. Securities Act provided by Section 3(a)(10)
thereof. The Aero Shares to be issued pursuant to the Arrangement will not be subject to resale restrictions under
the U.S. Securities Act except with respect to U.S. holders of the Aero Shares who are “affiliates” of Aero or who
were “affiliates” of Aero within 90 days prior to the Effective Date of the Arrangement.
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See “Securities Laws Considerations - U.S. Securities Laws”.
Risk Factors

There are risks associated with the completion of the Arrangement. These risks include:

(i) Urano may not obtain the necessary approvals for completion of the Arrangement on satisfactory terms or
at all;

(ii) the Arrangement Agreement may be terminated in certain circumstances;

(iii) that market reaction to the Arrangement and the future trading price of the Aero Shares cannot be predicted;

(iv) that the Arrangement may give rise to significant adverse tax consequences to Shareholders and as such,

each Shareholder is urged to consult his or her own tax advisor; and

(v) uncertainty as to whether the Arrangement will have a positive impact on the business or share price of
Aero.

An investment in a natural resource company involves a significant degree of risk. The Aero Shares to be
distributed to the Shareholders pursuant to the Arrangement are subject to a number of risks.

Shareholders should review carefully the risk factors set forth under “The Arrangement - Arrangement Risk
Factors” in this Information Circular, including under “The Arrangement - Risk Factors - Risks Associated
with Aero” in this Information Circular.
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GLOSSARY OF TERMS

In this Information Circular, the following capitalized terms shall have the following meanings, in
addition to other terms defined elsewhere in this Information Circular.

“Aero Board” means the board of directors of Aero.

“Aero Disclosure Letter” means the letter of disclosure dated as of the date of the Arrangement
Agreement that has been provided by Aero to Urano
contemporaneously with the execution of the Arrangement

Agreement.
“Aero” means Aero Energy Limited.
“Aero Material Adverse when used in connection with Aero or Urano, means any change,
Effect” or “Urano Material effect, development, event or occurrence that has an effect that is, or
Adverse Effect” would reasonably be expected to cause, a “Material Adverse Change”

with respect to such party and its subsidiaries taken as a whole.

“Material Adverse Change” when used in connection with Aero or
Urano, means: (a) any change, effect, development, event or
occurrence that, individually or in the aggregate, prevents, or would
reasonably be expected to prevent such party from performing its
material obligations under the Arrangement Agreement in any material
respect prior to May 31, 2026 (or such other date determined in writing
by the parties); or (b) any change, effect, development, event or
occurrence that, individually or in the aggregate, is, or would
reasonably be expected to be, material and adverse to the business,
properties, assets, operations, condition, affairs, liabilities (contingent
or otherwise), obligations (whether absolute, conditional or otherwise)
or prospects of such party and its subsidiaries taken as a whole, other
than any change, effect, development, event or occurrence: (i) relating
to the announcement of the execution of the Arrangement Agreement
or relating to the Arrangement or other transactions contemplated by
the Arrangement Agreement; (ii) relating to a decrease in the market
price of such party’s common shares on any stock exchange (it being
understood that, if the cause or causes of any decrease, in and of itself
or themselves, is otherwise a Material Adverse Change, then such
decrease may be taken into consideration when determining whether
a Material Adverse Change has occurred); (iii) relating to Canadian or
global economic, financial, banking, securities or currency exchange
market conditions in general; (iv) affecting the worldwide gold mining
industry in general, including any changes in the market price of gold;
(v) relating to any effect resulting from an act of terrorism or any
outbreak of hostilities or war (or any escalation or worsening thereof);
(vi) relating to any natural disaster; (vii) relating to any generally
applicable change in applicable Laws (other than orders, judgments or
decrees against a party or a subsidiary of a party) or in IFRS, in each
case, to the extent necessary; (viii) relating to any epidemic, pandemic
or outbreak of illness (including COVID-19 and any
variations/mutations thereof) or other health crisis or public health
event, or the worsening of any of the foregoing; or (ix) relating to any
action taken by Aero or Urano at the request of the other or that is
required or contemplated by the Arrangement Agreement; provided,
however, that the effect referred to in clauses (iii) through (vii) above
does not primarily relate to (or have the effect of primarily relating to)
the party and the party’s subsidiaries, taken as a whole, or
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disproportionately adversely affect the party and the party’s
subsidiaries, taken as a whole, compared with other companies of a
similar size operating in the industry and jurisdiction in which that party
and that party’s subsidiaries operate.

means all of Aero’s mineral interests, rights and ancillary rights
(including any fee land, patented and unpatented mining claims and
mill sites, deeds, concessions, exploration licences, exploitation
licences, prospecting or other permits, approvals, authorizations or
consents, mining leases, mining rights, easements and leases, surface
use and access rights, and water rights).

means Aero’s amended and restated stock option plan.

means options to purchase Aero Shares issued pursuant to the Aero
Option Plan or any predecessor option plan.

means the common shares in the authorized share structure of Aero.
means the warrants issued by Aero to acquire Aero Shares.

means other than the transactions contemplated by the Arrangement
Agreement and the Plan of Arrangement, any offer, proposal or inquiry
from any person or joint actors (other than Aero) prior to the date of
termination of the Arrangement Agreement pursuant to Article 7
relating to: (a) any direct or indirect acquisition or purchase of 20% or
more of the assets or of 20% or more of any voting or equity securities
of the Company; (b) any take-over bid or exchange offer that, if
consummated, would result in such person or joint actors beneficially
owning, in the aggregate, 20% or more of any class of voting or equity
securities of the Company; (c) a plan of arrangement, merger,
amalgamation, consolidation, share exchange, business combination,
reorganization, recapitalization, liquidation, dissolution or other similar
transaction involving the Company; or (d) any proposal or offer to, or
public announcement of any intention to do, any of the forgoing from
any person or joint actors (other than Aero).

means the arrangement between Urano and Aero to be effected under
the provisions of Section 288 of the BCBCA, on the terms and
conditions set forth in the Plan of Arrangement, subject to any
amendment or supplement thereto made in accordance with the
Arrangement Agreement, the Plan of Arrangement or at the direction
of the Court.

means the arrangement agreement dated February 27, 2026 between
the Company and Aero including the schedules thereto, as
supplemented or amended from time to time.

means the special resolution under the BCBCA approving the
Arrangement to be voted on by Shareholders at the Meeting, the full
text of which is set out in Schedule "A" hereto.

means the Business Corporations Act (British Columbia), as amended.

means the secured bridge loan provided by Aero to Urano in the
amount of $1,000,000.

means Broadridge Financial Solutions, Inc.
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means any day, other than a Saturday or a Sunday, when Canadian
chartered banks are open for business in the City of Vancouver, British
Columbia.

means the Urano Board having withdrawn, qualified, amended or
modified, or proposed publicly to withdraw, qualify, amend or modify,
in a manner adverse to Aero, its approval of the Arrangement or its
recommendation that the Shareholders vote in favour of the
Arrangement Resolution, including taking a neutral position or no
position with respect to an Acquisition Proposal following the public
announcement thereof.

means Urano Energy Corp., a company existing under the BCBCA,
and, unless the context requires otherwise or unless otherwise stated,

terms such as “we”, “our”, “us” refer to the Company.

means, if applicable, one or more financings by Aero to be completed
on or prior to the Effective Date and involving the issuance of
subscription receipts, common shares, warrants or any combination
thereof for aggregate gross proceeds of up to C$6,000,000 (or such
higher amount as may be agreed to by Urano and Aero), whereby the
proceeds, or a portion, of such financing(s), less a portion of the
expenses of any underwriters or agents, will be placed into escrow and
released immediately prior to, at or immediately after the Effective
Time.

means the consideration to be received by the Shareholders pursuant
to the Plan of Arrangement as consideration for their Urano Shares
consisting of two-tenths (0.2) of a Consideration Share for every one
(1) Urano Share held.

means the Aero Shares to be issued as consideration for the Urano
Shares pursuant to the Plan of Arrangement.

means the Corporate Finance Manual of the TSXV, as amended from
time to time.

means the Supreme Court of British Columbia.
means the Canada Revenue Agency.
means the Canadian Securities Exchange.

means Computershare Investor Services Inc., being the depositary to
be appointed by the Company for the purpose of, among other things,
delivering DRS Advice representing the Consideration Shares in
connection with the Arrangement.

means the directors of the Company.

means the notice of dissent provided by a Dissenting Shareholder in
accordance with the BCBCA and as described under the heading
“Dissent Rights” in this Information Circular.

means the dissent procedures set out in Sections 237 to 247 of the
BCBCA (which is attached as Schedule "G" to this Information
Circular), as modified by the Plan of Arrangement, the Interim Order,
and any other order of the Court, as described under “Rights of
Dissenting Shareholders”.
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Means the rights of dissent pursuant to and in the manner set forth in
Sections 237 - 247 of the BCBCA (as modified by the Plan of
Arrangement, the Interim Order and the Final Order) and as described
under the heading “Dissent Rights” in this Information Circular.

means Shareholders who have properly exercised their rights of
dissent pursuant to Article 4 of the Plan of Arrangement and who do
not withdraw or be deemed to have withdrawn such exercise of Dissent
Rights prior to the Effective Time.

has the meaning given to that term under “Dissent Rights”.

means a Direct Registration System statement or advice issued under
the electronic register of the shares of the applicable issuer maintained
by its transfer agent and registrar.

means the date upon which the Arrangement becomes effective as
provided in the Plan of Arrangement.

means 12:01 am (Vancouver time) on the Effective Date or such other
time as may be agreed to by the parties to the Arrangement
Agreement.

means the ratio of two-tenths (0.2) of an Aero Share exchanged for
every one (1) Urano Share.

means the written opinion of the Financial Advisor dated March 7,
2026, delivered to the Urano Board to the effect that as of the date of
such opinion, subject to the assumptions and limitations set out
therein, the Arrangement is fair, from a financial point of view, to the
Shareholders.

means the final order of the Court approving the Arrangement.

means RwE Growth Partners, Inc., financial advisor to the Urano
Board.

means Forooghian + Company Law Corporation, Canadian counsel to
Aero.

means: (i) any international, multinational, national, federal, provincial,
territorial, state, regional, municipal, local or other government,
governmental or public department, central bank, court, tribunal,
arbitral body, commission, commissioner, board, minister, ministry,
bureau, agency or instrumentality, domestic or foreign; (ii) any stock
exchange, including the TSXV and CSE, as applicable; (iii) any
subdivision, agent, commission, board or authority of any of the
foregoing; or (iv) any quasi-governmental or private body, including
any tribunal, commission, regulatory agency or self-regulatory
organization, exercising any regulatory, antitrust, foreign investment,
expropriation or taxing authority under or for the account of any of the
foregoing.

means Urano’s 100%-owned uranium project located in Utah.

means International Financial Reporting Standards as issued by the
International Accounting Standards Board.

means this management information circular of the Company.
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means the interim order of the Court dated March 26, 2026 pursuant
to Section 288 of the BCBCA, providing for, among other things, the
calling of the Meeting.

means the intermediary that the Non-Registered Holder deals with, in
respect of his, her or their shares, which include banks, trust
companies, securities dealers or brokers, and trustees or
administrators of self-administered RRSPs, RRIFs, RESPs and similar
plans.

means the letter of transmittal which, when properly completed,
executed and forwarded to the Depositary with a certificate or DRS
Advice representing Urano Shares, will enable the Shareholders to
exchange their certificates or DRS Advices representing Urano Shares
for DRS Advices representing Aero Shares upon the completion of the
Arrangement.

means any and all laws (statutory, common or otherwise), statutes,
regulations, statutory rules, regulatory instruments, principles of law,
orders, injunctions, judgments, published policies and guidelines (to
the extent that they have the force of law), and terms and conditions
of any grant of approval, permission, authority or license of any
Governmental Entity, statutory body or self-regulatory authority, and
the term “applicable” with respect to such Laws and in the context
that refers to one or more Persons means that such Laws apply to
such Person or Persons or its or their business, undertaking, property
or securities and emanate from a Person having jurisdiction over the
Person or Persons or its or their business, undertaking, property or
securities.

means management of the Company.

means the special meeting of Shareholders to be held at Suite 1200,
750 West Pender Street, Vancouver, BC V6C 2B5 on Wednesday,
April 29, 2026 at 10:00 a.m. (Vancouver time) to consider, among other
matters, the Arrangement, and any adjournment or postponement
thereof.

means Multilateral Instrument 61-101 - Protection of Minority Security
Holders in Special Transactions of the Canadian Securities
Administrators.

means Morton Law, LLP, Canadian counsel to Urano.

means National Instrument 43-101 - Standards of Disclosure for
Mineral Projects of the Canadian Securities Administrators

means Non-Registered Holders who have not objected to their
Intermediary disclosing certain ownership information about
themselves to the Company.

means Shareholders who beneficially own Urano Shares that are
registered in the name of a broker, another intermediary or an agent
of that broker or intermediary.

means the Notice of Special Meeting of Shareholders accompanying
this Information Circular.
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means the notice of hearing of petition to be filed with the Court in
connection with the hearing for the Final Order, in the form attached to
the Information Circular as Schedule "D".

means those who object to their identity being known to the issuers of
the securities which they own.

means the holders of the Urano Options.

means the OTC Markets Group Inc.’s Open Market platform.
means the OTC Markets Group Inc.’s Venture Market platform.

means Pegasus Resources Inc., a company existing under the
BCBCA.

means the arrangement between Pegasus and Aero to be effected
under the provisions of Section 288 of the BCBCA, on the terms and
conditions set forth in a plan of arrangement, subject to any
amendment or supplement thereto made in accordance with an
arrangement agreement between Pegasus and Aero dated February
27, 2026, the plan of arrangement or at the direction of the Court

means the common shares in the authorized share structure of
Pegasus.

means the proposed business combination transaction between Urano
and Pegasus pursuant to which Urano would acquire all of the issued
and outstanding securities of Pegasus pursuant to the binding letter
agreement dated December 1, 2025 between the Company and
Pegasus.

means the plan of arrangement that is attached to this Information
Circular as Schedule "B", and any amendment or variation thereto.

means the form of proxy accompanying this Information Circular.

means March 20, 2026, being the date set by the Company for
determining Shareholders entitled to receive notice of and vote at the
Meeting.

means a holder of record of Urano Shares.

means the British Columbia Registrar of Companies appointed under
Section 400 of the BCBCA.

means the options to purchase Aero Shares upon the deemed
exchange for vested and unvested Urano Options outstanding
immediately prior to the Effective Time.

means the United States Securities Exchange Commission.

means the Securities Act (British Columbia), the U.S. Securities Act,
the U.S. Exchange Act, and all other applicable Canadian provincial
and United States federal and state securities Laws.

means System for Electronic Document Analysis and Retrieval +.

means the approval of the Arrangement Resolution by means of a
Special Resolution.
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means the holders of the Urano Shares.

means a resolution passed by a majority of not less than two-thirds
(66%:%) of the votes cast by Shareholders in respect of such resolution
at the Meeting.

means an unsolicited bona fide written Acquisition Proposal (as
defined in the Arrangement Agreement) (provided, however, that for
the purposes of this definition, all references to “20%” shall be changed
to “100%”) made by a third party or parties acting jointly (other than
Aero and its affiliates) that did not result from a breach of Section 5.1
of the Arrangement Agreement and which: (a) is not subject to any
financing condition and in respect of which any required financing to
complete such Acquisition Proposal has been obtained or
demonstrated to the satisfaction of the Company Board acting in good
faith (after receipt of advice from its financial advisors and outside legal
counsel) to be reasonably likely to be obtained without undue delay;
(b) is not subject to a due diligence condition and/or access condition;
(c) is made available to all Shareholders on the same terms and
conditions; and (d) in the good faith determination of the Urano Board,
after consultation with its financial advisors and outside legal counsel:
(i) is reasonably capable of being completed in accordance with its
terms and without undue delay relative to the completion of the
Arrangement, taking into account, all legal, financial, regulatory and
other aspects of such proposal and the person making such proposal;
and (ii) would, if consummated and taking into account all of the terms
and conditions of such Acquisition Proposal (but not assuming away
the risk of non-completion), result in a transaction more favourable to
the Shareholders from a financial point of view than the Arrangement
(including any adjustment to the terms and conditions of the
Arrangement proposed by Aero pursuant to Section 5.4 of the
Arrangement Agreement); and (e) in the event that the Company does
not have the financial resources to pay the Termination Fee (as
defined in the Arrangement Agreement), the terms of such Acquisition
Proposal provide that the person making such Superior Proposal shall
advance or otherwise provide the Company the cash required for the
Company to pay the Termination Fee and such amount shall be
advanced or provided on or before the date such Termination Fee
becomes payable.

means the shareholder voting and support agreements dated
February 24, 2026 made between Aero and the Supporting
Shareholders.

means each of the Directors and executive officers of Urano who are
party to the Support Agreements.

means the Income Tax Act (Canada) and the regulations made
thereunder, as now in effect and as they may be promulgated or
amended from time to time.

means Computershare Investor Services Inc.
means the TSX Venture Exchange.

means the United States Securities Exchange Act of 1934, as
amended, and rules and regulations thereunder.
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means a beneficial owner of Urano Shares participating in the
Arrangement (or exercising Dissent Rights pursuant to the
Arrangement) who is, for U.S. federal income tax purposes:

(a) an individual who is a citizen or resident of the United States;

(b) a corporation, or other entity taxable as a corporation, that is
created or organized under the laws of the United States or
any state thereof or the District of Columbia;

(c) an estate, the income of which is subject to taxation in the
United States regardless of its source; or

(d) a trust (i) that is subject to the primary supervision of a U.S.
court and the control of one or more U.S. persons or (ii) that
has an election in effect under applicable U.S. Treasury
Regulations to be treated as a United States person.

means a “U.S. person”, as defined in Regulation S under the U.S.
Securities Act.

means the United States Securities Act of 1933, as amended, and
rules and regulations thereunder.

means the common shares in the authorized share structure of Urano.
means the board of Directors of the Company.

means the letter of disclosure dated as of the date of the Arrangement
Agreement that has been provided by Urano to Aero
contemporaneously with the execution of the Arrangement
Agreement.

means all of the mineral interests, rights and ancillary rights (including
any fee land, patented and unpatented mining claims and mill sites,
deeds, concessions, exploration licences, exploitation licences,
prospecting or other permits, approvals, authorizations or consents,
mining leases, mining rights, easements and leases, surface use and
access rights, and water rights) held by Urano and its subsidiaries.

means the Company’s stock option plan, as may be amended and
restated from time to time.

means the outstanding stock options of Urano, exercisable to acquire
Urano Shares, granted pursuant to the Urano Option Plan.

means a certificate representing Urano Shares.

