Company Number 03134749
THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

RESOLUTIONS
of

BRITISH SMALLER COMPANIES VCT plc

Passed the 19th day of July 2013
At an Annual General Meeting of the above named Company duly convened and held at 33 St James Square, London, SW1Y 4JS on the 19th day of July 2013, resolutions 8 to 11 below were duly considered and passed as ordinary resolutions of the Company and resolutions 12 and 13 below was duly considered and passed as special resolutions of the Company:-

ORDINARY RESOLUTIONS
(8) That the directors be generally and unconditionally authorised in accordance with section 551 of the Companies Act 2006, to exercise all the powers of the Company to allot shares in the Company or to grant rights to subscribe for or to convert any security into shares in the Company up to an aggregate nominal amount of £497,909 representing approximately 10 per cent of the share capital in issue as at 11 June 2013 (excluding treasury shares) provided that this authority shall, unless renewed, varied or revoked by the Company, expire on the later of the date which is 15 months from the date hereof or the date of the next annual general meeting of the Company, but so that this authority shall allow the Company to make before the expiry of this authority offers or agreements which would or might require shares to be allotted, or rights to subscribe for or to convert any security into shares to be granted, after such expiry.  All previous authorities to allot given to the directors, other than the authority granted pursuant to resolution 3 (authority to allot shares in respect of the dividend re-investment scheme) at the general meeting of the Company held on 11 January 2011, be and are hereby revoked provided that such revocation shall not have retrospective effect.

(9) That the Company be authorised, subject to and in accordance with the provisions of the Companies Act 2006, to send, convey or supply all types of notices, documents or information to the members of the Company by means of electronic equipment for the processing (including digital compression), storage and transmission of data, employing wires, radio optical technologies, or any other electro-magnetic means, including by making such notices, documents or information available on a website.

(10) That pursuant to article 166 of the Company’s articles of associate, the directors be and are hereby authorised to extend their ability to offer holders of shares in the Company, pursuant to the Company’s dividend re-investment scheme, the right to receive shares, credited as fully paid, instead of cash in respect of the whole (or some part to be determined by the directors) of all or any dividend declared on or before 11 January 2016, to any dividends declared during the period commencing 12 January 2016 and ending at the beginning of the annual general meeting in 2018.

(11) That the directors be and are hereby generally and unconditionally authorised in accordance with section 551 of the Companies Act 2006 to exercise all the powers of the Company to allot shares in the Company in connection with the dividend re-investment scheme up to an aggregate nominal amount of £700,000 representing approximately 14 percent of the share capital in issue as at 11 June 2013 (excluding treasury shares) during the period commencing on the date of this resolution and expiring on the fifth anniversary of this resolution (unless previously revoked, varied or extended by the Company in general meeting) but so that this authority shall allow the Company to make before the expiry of this authority offers or agreements which would or might require shares to be allotted after such expiry and that all previous authorities given to the directors to allot shares in connection with the dividend re-investment scheme be and they are hereby revoked, provided that such revocation shall not have retrospective effect.
SPECIAL RESOLUTIONS
(12) That the directors be and are hereby empowered in accordance with sections 570 and 573 of the Companies Act 2006 during the period commencing on the passing of this resolution and expiring, unless renewed, varied or revoked by the Company, on the later of the conclusion of the Company’s next annual general meeting or the expiry of 15 months following the passing of this resolution, to allot equity securities (as defined in section 560 of the Companies Act 2006) for cash pursuant to the general authority conferred upon the directors in resolution 8 above, as if section 561 of the Companies Act 2006 did not apply to such allotment provided that this power is limited to the allotment of equity securities in the Company up to an aggregate nominal amount of £497,909, representing approximately 10 per cent of the issued share capital of the Company as at 11 June 2013 (excluding treasury shares), but so that this authority shall allow the Company to make offers or agreements before the expiry of such powers and the directors may allot equity securities in pursuance of such offers or agreements as if the powers conferred hereby had not so expired. This power applies in relation to a sale of shares which is an allotment of equity securities by virtue of section 560(2) of the Companies Act 2006 as if in this resolution the words “pursuant to the general authority conferred upon the directors in resolution 8 above” were omitted.  
(13) That the directors be and are hereby empowered in accordance with section 570 of the Companies Act 2006 during the period commencing on the passing of this resolution and expiring on the fifth anniversary of this resolution (unless previously revoked, varied or extended by the Company in general meeting), to allot equity securities (as defined in section 560 of the Companies Act 2006) for cash pursuant to the general authority conferred upon the directors in resolution 11 above as if section 561 of the Companies Act 2006 did not apply to such allotment provided that this power is limited to the allotment of equity securities in connection with the dividend re-investment scheme up to an aggregate nominal amount of £700,000, representing approximately 14 per cent of the issued share capital of the Company as at 11 June 2013 (excluding treasury shares), but so that this authority shall allow the Company to make offers or agreements before the expiry and the directors may allot equity securities in pursuance of such offers or agreements as if the powers conferred hereby had not so expired.
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