
 

 

MATERIAL CHANGE REPORT 
PURSUANT TO SECTION 7.1 OF NATIONAL INSTRUMENT 51-102  

RESPECTING CONTINUOUS DISCLOSURE OBLIGATIONS 

ITEM 1: Name and Address of Company 

Imperial Mining Group Ltd. (the “Corporation”) 
410, St-Nicolas 
Bureau 236 
Montréal (Québec) H2Y 2P5 
 

ITEM 2: Date of Material Change 

April 19, 2023. 

ITEM 3: News Release 

A press release was issued in English by the Corporation on April 19, 2023. A copy of this 
press release is attached hereto. 
 

ITEM 4: Summary of Material Change 

The Corporation announced that its Annual ans Special Meeting of Shareholders will take 
place on May 19, 2023, at 9:00 a.m. Eastern Daylight Time by virtual means.  
 
The Corporation also announed that is has initiated a strategic management reorganization 
pursuant to which Mr. Peter Cashin, President, CEO and Director, will be stepping down as 
President and CEO. Mr. Alain Bureau, Director of the Corporation, will act as interim CEO, 
effective immediately until such time as the Board selects a permanent CEO.  

 
ITEM 5: Full Description of Material Change 

The Corporation announced its Annual and Special Meeting of Shareholders (the “Meeting”) 
will take place on May 19, 2023, at 9:00 a.m. Eastern Daylight Time by virtual means. The 
Meeting will be conducted by way of live audio webcast. The timing and process for assisting 
and voting by proxy will be described in detail in the information circular and the notice of 
Meeting to be mailed to shareholders in the upcoming days. Shareholders are reminded that 
completed proxy forms must be received no later than 9:00 a.m. EDT on May 17, 2023. 
 
As the Corporation progresses the development of its Crater Lake Project, the Board of 
Directors along with Imperial’s founder Peter Cashin, has initiated a strategic management 
reorganization to position the Corporation for the anticipated next phase of its growth, 
including a stronger presence in the US market. As part of this reorganization, Mr. Cashin, 
President, CEO and Director, will be stepping down as President and CEO. Mr. Alain Bureau, 
Director of the Corporation, will act as interim CEO, effective immediately, until such time as 
the Board selects a permanent CEO to lead the organization through its next stage of growth.  
Mr. Cashin has agreed to assist the Corporation as a strategic advisor through the transition 
period. The Board has initiated the selection process of the new CEO and the strategic 
reorganization.   
 

ITEM 6: Reliance on Subsection 7.1(2) or (3) of National Instrument 51-102 

  Not applicable. 



 

 

ITEM 7: Omitted Information 

  Not applicable. 

ITEM 8 : Executive Officer 

For further information, please contact:  

Marc Lakmaaker 
AdvanceCap Inc. 
+1 (647) 289-6640 
marc@advancecapinc.com 

ITEM 9: Date of Report 

  May 1st, 2023. 

 






