MIDAS INCOME & GROWTH TRUST PLC
Registered number: 3173591

RESOLUTIONS OF ORDINARY SHAREHOLDERS

AT THE GENERAL MEETING OF THE ABOVE COMPANY CONVENED AND HELD AT BOW BELLS HOUSE, 1 BREAD STREET, LONDON EC4M 9HH
ON 18 JANUARY 2012 AT 4:00 P.M.

IT WAS RESOLVED:

Resolution 1 Ordinary Resolution

THAT the changes to the Company's investment objective and policy marked up against the Company's existing investment objective and policy in Part 2 of the Company's circular to shareholders dated 21 December 2011, a copy of which is produced to the meeting and initialled for the purpose of identification by the chairman of the meeting, be and they are hereby approved and adopted with immediate effect. 

Resolution 2 Special Resolution

That the articles of association of the Company be and they are hereby amended (i) by deleting the title of article 137 and substituting therefor the title "DURATION OF THE COMPANY AND WINDINGUP" and (ii) by deleting the existing articles 137.1, 137.2 and 137.3 and substituting therefor the following articles:

"137.1 At each annual general meeting of the Company commencing with the annual general meeting to be held in 2013, the Directors shall cause an ordinary resolution to be proposed to the effect that the Company continues as an investment trust (a "Continuation Resolution").
137.2 In the event that a Continuation Resolution is not passed, the Directors will cause a general meeting of the Company to be convened for a date not later than 180 days after the date of the annual general meeting at which such resolution is not passed (or, if adjourned, the date of the adjourned meeting). Prior to, or with, the notice of such general meeting the Directors shall send to shareholders detailed proposals for the voluntary liquidation, open-ending or other reconstruction or reorganisation of the Company (which proposals may include a continuation of the Company in a revised form, including, without limitation, a new investment objective and/or policy) (the "Proposals").
137.3 At any general meeting of the Company convened pursuant to Article 137.2 the Directors will cause a special resolution to be proposed instructing the Directors to implement the Proposals. If such resolution (in its original or amended form) is not passed as a Special Resolution:
(a) if the Proposals included a voluntary liquidation of the Company, the Company shall continue as an investment trust; or
(b) if the Proposals did not include a voluntary liquidation of the Company, the Directors will cause a further general meeting of the Company to be convened for a date not later than 60 days after the date of the general meeting convened in accordance with Article 137.2 (or, if adjourned, the date of the adjourned meeting), at which further general meeting the Directors will cause a special resolution to be proposed to implement proposals which include a voluntary liquidation of the Company (and, in the event of such resolution, in its original or amended form, is not passed as a special resolution, the Company shall continue as an investment trust)."

Certified a true copy
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For Aberdeen Asset Management PLC - Secretaries

18 January 2012
