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Item 3.02 Unregistered Sales of Equity Securities

On November 11, 2021, we granted an aggregate of 129,000 stock options to certain employees for the purchase of up to 129,000 shares of our
common stock pursuant to our 2020 Equity Incentive Plan. Each stock option is exercisable at a price of US$1.64 per share until November 10,
2031. The stock options will vest as to 50% on each anniversary of the grant date.

We granted the stock options to 5 U.S. Persons (as that term is defined in Regulation S of the Securities Act of 1933) and in granting these stock
options we relied on the registration exemption provided for in Section 4(a)(2) of the Securities Act of 1933.

On November 11, 2021, we granted awards of an aggregate of 2,000,000 shares of our common stock as "restricted awards" under our 2020
Equity Incentive Plan to certain directors, officers, employees and consultants. These shares will vest on January 15, 2022. The grantees have no
rights or privileges as stockholders of our company with respect to the unvested shares including, without limitation, the right to vote such shares
and receive all dividends or other distributions paid with respect to such shares.

We granted the awards of these shares to 13 U.S. Persons and 1 non-U.S. Person and in granting these awards we relied on the registration
exemption provided for in Regulation S and/or Section 4(a)(2) of the Securities Act of 1933.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On November 11, 2021, we granted an award of 400,000 shares of our common stock to Richard A. Wright, our president, chief executive officer
and director, and an award of 300,000 shares of our common stock to David A. Guarino, our chief financial officer, secretary, treasurer and
director. We granted these shares as "restricted awards" under our 2020 Equity Incentive Plan. These shares will vest on January 15, 2022. The
grantees have no rights or privileges as stockholders of our company with respect to the unvested shares including, without limitation, the right to
vote such shares and receive all dividends or other distributions paid with respect to such shares.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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THE ALKALINE WATER COMPANY INC.

/s/ Richard A. Wright
Richard A. Wright
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