TILRAY COMMENCES TRADING ON THE TORONTO STOCK EXCHANGE UNDER
SYMBOL “TLRY”

Tilray Shares Continue Trading on the NASDAQ Under Symbol “TLRY”

NEW YORK and LEAMINGTON, Ontario -- May 5, 2021 -- Tilray, Inc. (“Tilray”) announced that
as of today, May 5, 2021, its shares of class 2 common stock (the “Tilray Shares”) have
commenced trading on the Toronto Stock Exchange (the “TSX") under the ticker symbol “TLRY.”
The Tilray Shares will continue to trade on the Nasdaqg Global Select Exchange under the ticker
symbol “TLRY.”

As previously announced, each holder of common shares of Aphria Inc. (*“Aphria”) received
0.8381 of a Tilray Share for each Aphria common share (each an “Aphria Share”) held on April
30, 2021, the effective time of the business combination of Aphria and Tilray. Holders of Tilray
Shares prior to the completion of the business combination continue to hold their Tilray Shares
with no adjustment as a result of the business combination.

About Tilray

Tilray, Inc. is a leading global cannabis-lifestyle and consumer packaged goods company with
operations in Canada, the United States, Europe, Australia, and Latin America that is changing
people's lives for the better — one person at a time — by inspiring and empowering the worldwide
community to live their very best life by providing them with products that meet the needs of their
mind, body, and soul and invoke a sense of wellbeing. Tilray’s mission is to be the trusted partner
for its patients and consumers by providing them with a cultivated experience and health and
wellbeing through high-quality, differentiated brands and innovative products. A pioneer in
cannabis research, cultivation, and distribution, Tilray's unprecedented production platform
supports over 20 brands in over 20 countries, including comprehensive cannabis offerings, hemp-
based foods, and alcoholic beverages.

For more information on how we open a world of wellbeing, visit Tilray.com.
Forward-Looking Statements

Certain information in this communication constitutes forward-looking information or forward-
looking statements (together, “forward-looking statements”) under Canadian securities laws and
within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E
of the Securities Exchange Act of 1934, as amended, which are intended to be covered by the
safe harbor created by such sections and other applicable laws. Forward-looking statements are
provided for the purpose of presenting information about management’s current expectations and



plans relating to the future, and readers are cautioned that such statements may not be
appropriate for other purposes. Any information or statements that are contained in this
communication that are not statements of historical fact may be deemed to be forward- looking
statements. Words such as “forecast”, “future”, “should”, “could”, “enable”, “potential”,
contemplate”, “believe”, “anticipate”, “estimate”, “plan”, “expect”, “intend”, “may”, “project”, “will”,
“would” and the negative of these terms or similar expressions identify forward-looking
statements, although not all forward-looking statements contain these identifying words. Certain
material factors or assumptions were used in drawing the conclusions contained in the forward-
looking statements throughout this communication. Forward-looking statements reflect current
beliefs of management of the Company with respect to future events and are based on information
currently available to each respective management team including the reasonable assumptions,
estimates, analysis and opinions of management of the Company considering their experience,
perception of trends, current conditions and expected developments as well as other factors that
each respective management believes to be relevant as at the date such statements are made.
Forward-looking statements involve significant known and unknown risks and uncertainties. Many
factors could cause actual results, performance or achievement to be materially different from any
future forward-looking statements. There is a risk that some or all the expected benefits of the
business combination may fail to materialize or may not occur within the time periods anticipated
by the Company. The challenge of coordinating previously independent businesses makes
evaluating the business and future financial prospects of the Company following the business
combination difficult. Material risks and uncertainties that could cause actual results to differ from
forward-looking statements include the inherent uncertainty associated with the financial and
other projections a well as market changes arising from governmental actions or market
conditions in response to the COVID-19 public health crisis; the prompt and effective integration
of the Company; the ability to achieve the anticipated synergies and value-creation contemplated
by the business combination; the response of business partners and retention as a result of the
business combination; the impact of competitive responses to the business combination; and the
diversion of management time on business combination-related issues. Readers are cautioned
that the foregoing list of factors is not exhaustive. Other risks and uncertainties not presently
known to the Company or that the Company presently believe are not material could also cause
actual results or events to differ materially from those expressed in the forward-looking statements
contained herein. For a more detailed discussion of risks and other factors, see the most recently
filed annual information form of Aphria and the annual report filed on form 10-K of Tilray made
with applicable securities regulatory authorities and available on SEDAR and EDGAR. The
forward-looking statements included in this communication are made as of the date of this
communication and the Company does undertake any obligation to publicly update such forward-
looking statements to reflect new information, subsequent events or otherwise unless required by
applicable securities laws.

For more information, visit: www.Tilray.com
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