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UNDERTAKING 
 

To: Ontario Securities Commission (the “OSC”) 
British Columbia Securities Commission 
Alberta Securities Commission 
 
(collectively, the “Securities Regulators”) 

 
 

WHEREAS TRUBAR Inc. (the “Issuer”) has filed with the OSC, as principal regulator, and with 
the securities regulatory authorities in British Columbia and Alberta under Multilateral Instrument 11-102 – 
Passport System and National Policy 11-202 – Process For Prospectus Reviews In Multiple Jurisdictions, 
a short form base shelf prospectus (the “Base Prospectus”) offering up to $100,000,000 in aggregate of 
Common Shares, Debt Securities, Warrants, Subscription Receipts and Units of the Issuer. 

 
NOW THEREFORE the Issuer hereby undertakes to the Securities Regulators that it will file both 

periodic and timely disclosure of a credit supporter similar to the disclosure provided under section 12.1 of 
From 44-101F1 – Short Form Prospectus in connection with the issuance of guaranteed securities of the 
Issuer, for so long as such securities are outstanding. 

 
Capitalized terms used but not defined in this undertaking have the meanings given to such terms 

in the Base Prospectus. 
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DATED this 27th day of June, 2025. 
 
  TRUBAR INC. 

by /s/ Laura Freimane 
 Name: Laura Freimane 
 Title: Chief Financial Officer 
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