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NOTICE OF NO AUDITOR REVIEW OF THE
CONDENSED INTERIM FINANCIAL STATEMENTS

In accordance with National Instrument 51-102 Part 4, subsection 4.3(3)(a), if an auditor has not performed
a review of these condensed interim financial statements, they must be accompanied by a notice indicating
that the condensed interim financial statements have not been reviewed by an auditor.

The accompanying unaudited condensed interim financial statements of the Company for the three months
ended November 30, 2025 have been prepared by and are the responsibility of the Company’s
management, and have not been reviewed by the Company’s auditors.



LIGHTHOUSE GOLD INC.

Condensed Interim Statements of Financial Position
As at November 30, 2025 and August 31, 2025
(Expressed in Canadian Dollars)

(Unaudited - Prepared by Management)

November 30, August 31,
2025 2025

Assets
Current Assets

Cash $ 124,576 $ 212,222

Prepaid expenses 12,018 10,544
Total Assets $ 136,594 $ 222,766
Liabilities and Shareholders’ Equity (Deficit)
Current Liabilities

Accounts payable and accrued liabilities (Notes 8 and 12) $ 877,836 $ 872,037
Total Current Liabilities 877,836 872,037
Non-current Liabilities

Convertible debt (Note 6) 150,682 145,878

Total Liabilities 1,026,518 1,017,915
Shareholders’ Equity (Deficit)

Share capital (Note 7) 19,104,602 19,104,602

Equity portion of convertible debentures (Note 6) 30,949 30,949

Reserves 293,617 293,617

Deficit (20,321,092) (20,224,317)
Total Shareholders’ Equity (Deficit) (891,924) (795,149)
Total Liabilities and Shareholders’ Equity (Deficit) $ 136,594 $ 222,766

Nature of Operations and Going Concern (Note 1)
Contingency (Note 13)
Subsequent Events (Note 14)

Approved on behalf of the Board of Directors:

“Jonathan Challis” (signed)

“Geoff Balderson” (signed)

Director

Director

The accompanying notes are an integral part of these condensed interim financial statements.
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LIGHTHOUSE GOLD INC.

Condensed Interim Statements of Loss and Comprehensive Loss
For the three months ended November 30, 2025, and 2024
(Expressed in Canadian Dollars)

(Unaudited - Prepared by Management)

2025 2024
Expenses

Accounting and audit fees $ 5000 $ -

Consulting fees (Note 8) 42,525 9,450

Exploration costs (Note 5) 35,000 -

Filing and transfer agent fees 3,751 3,506

Legal fees 1,118 7,454

Office and miscellaneous 2,270 -
Total Expenses 89,664 20,410
Loss Before Other Income (Expense) (89,664) (20,410)
Other Income (Expense)

Interest expense (7,111) (525)
Total Other Income (Expense) (7,111) (20,935)
Net Loss and Comprehensive Loss for the Year $ (96,775) $ (20,935)
Basic and Diluted Loss Per Share $ (0.00) $ (0.00)
Weighted Average Number of Common Shares Outstanding 146,780,827 101,230,827

The accompanying notes are an integral part of these condensed interim financial statements.
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Lighthouse Gold inc.

Condensed Interim Statements of Changes in Shareholders’ Equity (Deficit)
For the three months ended November 30, 2025 and 2024

(Expressed in Canadian Dollars)
(Unaudited - Prepared by Management)

Share Capital

Number Total Shareholders’
Equity
component
of
convertible
Outstanding Amount debentures Reserves Deficit Equity (Deficit)

Balance, August 31, 2024 101,230,827 18,226,621 - $ 293,617 $(19,825,728) $ 1,305,490
Net and comprehensive loss for the period - - - - (20,935) (20,935)
Balance, November 30, 2024 101,230,827 18,226,621 - $ 293,617 $(19,846,663) $ (1,326,425)
Balance, August 31, 2025 146,780,827 19,104,602 $ 30,949 293,617 (20,224,317) (795,149)
Net and comprehensive loss for the period - - - - (96,775) (96,775)
Balance, November 30, 2025 146,780,827 19,104,602 $ 30,949 $ 293617 $(20,321,092) $ (891,924)

The accompanying notes are an integral part of these condensed interim financial statements.
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LIGHTHOUSE GOLD INC.

Condensed Interim Statements of Cash Flows

For the three months ended November 30, 2025 and 2024
(Expressed in Canadian Dollars)

(Unaudited - Prepared by Management)

For the three months ended
November 30,

2025 2024
Cash Provided by (Used In)
Operating Activities
Net loss for the period (96,775) $ (20,935)
Iltems not affecting cash:
Interest expenses 7,111
Change in working capital balances:
Prepaid expenses (1,475) (141)
Accounts payable and accrued liabilities 2,893 (13,647)
Cash used in operating activities (88,246) (34,723)
Financing Activity
Loans payable 600 34,682
Cash provided by financing activity - 34,682
Change in cash for the period (87,646) (41)
Cash, beginning of period 212,222 3,085
Cash (bank indebtedness), end of period 124,576  $ 3,044
Supplemental Cash Flow Information:
Amounts paid for interest -3 -
Amounts paid for taxes - $ -

The accompanying notes are an integral part of these condensed interim financial statements.
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LIGHTHOUSE GOLD INC.

Notes to the Condensed Interim Financial Statements
For the three months ended November 30, 2025
(Expressed in Canadian Dollars)

(Unaudited - Prepared by Management)

1.

NATURE OF OPERATIONS AND GOING CONCERN

Lighthouse Gold Inc. (the “Company”) was incorporated under the Business Corporations Act (British
Columbia) on March 22, 2018. On June 11, 2019, the Company completed its initial public offering
(“IPQ”). On October 28, 2021, the Company changed its name to Alerio Gold corp. from Project One
Resources Ltd. and is listed on the Canadian Securities Exchange (“CSE”) under the ticker ALE. On
December 16, 2025, the Company changed its name to Lighthouse gold inc. from Alerio Gold Corp.
and is listed on the Canadian Securities Exchange (“CSE”) under the ticker LGHT. The principal
business of the Company is the acquisition, exploration, and evaluation of resource properties with its
main focus in Guyana, South America. On November 22, 2021, the Company was accepted for listing
and commenced trading on the Frankfurt Stock Exchange under the symbol “3FRO” with a WKN
number of A3C6XZ.

The Company's head office address is Suite 459, 409 Granville Street, Vancouver, British Columbia,
V6C 1T2, and its registered office address is Suite 1710, 1177 West Hastings Street, Vancouver, British
Columbia, V6E 2L3.

These financial statements have been prepared on a going concern basis, which assumes that the
Company will be able to realize its assets and discharge its liabilities in the normal course of business.
During the three months ending November 2025, the Company had no revenues and incurred negative
cash flow from operations. As at November 30, 2025, the Company had a working capital deficit of
$741,242 and an accumulated deficit of $20,321,092. Without additional financing, the Company may
not be able to fund its ongoing operations and complete exploration activities. The Company intends to
finance its future requirements through a combination of debt and/or equity issuances. There is no
assurance that the Company will be able to obtain such financings or obtain them on favorable terms.
These factors indicate the existence of a material uncertainty that may cast significant doubt on the
Company’s ability to continue as a going concern. These financial statements do not include any
adjustments related to the recoverability of assets and classification of liabilities that might be necessary
should the Company be unable to continue as a going concern. Such adjustments could be material.

BASIS OF PRESENTATION
(a) Statement of compliance

These condensed interim financial statements, including comparatives, have been prepared in
accordance with International Financial Reporting Standards (“IFRS”) as issued by the International
Accounting Standards Board (“IASB”) and in accordance with International Accounting Standard
(“IAS”) 34, Interim Financial Reporting.

The condensed interim financial statements were authorized for issue by the Board of Directors on
January 28, 2026

(b) Basis of measurement

The financial statements have been prepared on the historical cost basis except for certain
financial instruments which are measured at fair value, as explained in the material accounting
policy information set out in Note 3. In addition, these financial statements have been prepared
using the accrual basis of accounting, except for cash flow information.

The financial statements of the Company are presented in Canadian dollars, which is the functional
currency of the Company.



LIGHTHOUSE GOLD INC.

Notes to the Condensed Interim Financial Statements
For the three months ended November 30, 2025
(Expressed in Canadian Dollars)

(Unaudited - Prepared by Management)

3. MATERIAL ACCOUNTING POLICY INFORMATION

The preparation of financial data is based on accounting principles and practices consistent with
those used in the preparation of the audited consolidated financial statements as at August 31,
2025. The accompanying unaudited condensed interim consolidated financial statements should
be read in conjunction with the Company’s audited consolidated financial statements for the year
ended August 31, 2025.

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The Company makes estimates and assumptions about the future that affect the reported amounts
of assets and liabilities. Estimates and judgments are continually evaluated based on historical
experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances. In the future, actual experience may differ from these estimates
and assumptions.

The effect of a change in an accounting estimate is recognized prospectively by including it in net
loss in the year of the change, if the change affects that year only, or in the year of the change and
future years, if the change affects both.

Critical judgments in applying accounting policies

Information about critical judgments in applying accounting policies that have the most significant
risk of causing material adjustment to the carrying amounts of assets and liabilities recognized in
the financial statements within the next financial year are discussed below:

Going concern

The assessment of whether the going concern assumption is appropriate requires management to
take into account all available information about the future, which is at least, but not limited to, 12
months from the end of the reporting period. See Note 1.

Recoverability of exploration and evaluation assets

The application of the Company’s accounting policy for exploration and evaluation assets requires
judgment in determining whether it is likely that future economic benefits will flow to the Company,
which may be based on assumptions about future events or circumstances. Assets or cash-generating
units are evaluated at each reporting date to determine whether there are any indications of
impairment. The Company considers both internal and external sources of information when making
the assessment of whether there are indications of impairment for the Company’s exploration and
evaluation assets. Management uses several criteria in its assessments of economic recoverability
and probability of future economic benefit, including geologic and metallurgic information, economic
assessments/studies, accessible facilities and existing permits.



LIGHTHOUSE GOLD INC.

Notes to the Condensed Interim Financial Statements
For the three months ended November 30, 2025
(Expressed in Canadian Dollars)

(Unaudited - Prepared by Management)

5.

EXPLORATION AND EVALUATION ASSETS

Although the Company has taken steps to verify title to exploration and evaluation assets in which
it has an interest, these procedures do not guarantee the Company’s title or interest therein. Such
properties may be subject to prior agreements or transfers and title may be affected by undetected
defects.

Tassawini and

Harpy Purini
Properties Property Total
$ $ $
Acquisition Costs:
Balance, August 31, 2023 13,336,107 2,869,843 16,205,950
Impairment (13,336,107) (2,869,843) (16,205,950)

Balance, August 31, 2024 ,2025
and November 30, 2024 - - -

Tassawini and Harpy properties, Guyana

On October 5, 2021, the Company entered into an agreement to acquire 100% of the right, title and
interest to two gold properties in Guyana known as the Tassawini and Harpy properties with each
property holding four mining permits. As consideration, the Company paid $636,889 (US$500,000)
and issued 50,000,000 common shares with a fair value of $12,500,000. The Company also capitalized
$199,218 in legal costs incurred in connection with this acquisition. Goldeneye Capital Ltd. will retain
a 3% royalty over the Tassawini property, and the Company has an option to repurchase up to one-
half of the 3% royalty for US$3,000,000 per percentage point.

During the year ended August 31, 2024, the Company recorded an impairment of $13,336,107 due to
the lack of funds needed to conduct exploration activities.

Purini property, Guyana

On June 28, 2022, the Company entered into an asset purchase agreement with Purini Partnership to
acquire 100% interest in five prospecting permits located near the Purini River in the Mazaruni Mining
District No. 3, Guyana. As consideration, the Company paid $300,000 and issued 27,000,000 common
shares with a fair value of $2,430,000. In connection with the asset purchase, the Company issued
1,000,000 common shares with a fair value of $100,000 to RSJ Consulting Inc. to facilitate the
transaction. The Company also capitalized $39,843 in legal costs incurred in connection with this asset
purchase.

During the year ended August 31, 2024, the Company recorded an impairment of $2,869,843 due to
the lack of funds needed to conduct exploration activities.

Details of exploration activities during the three months ending November 30, 2025, and 2024 are as
follows:

2025 2024

Security $ 30,000 $ -




LIGHTHOUSE GOLD INC.

Notes to the Condensed Interim Financial Statements
For the three months ended November 30, 2025
(Expressed in Canadian Dollars)

(Unaudited - Prepared by Management)

6.

CONVERTIBLE DEBT

On June 30, 2025, the Company settled loans payable of $185,000 through the issuance of convertible
notes. The convertible notes bear interest at a rate of 5% per annum and mature on June 30, 2027. At
the election of the lenders, the principal and interest amounts of the loans are convertible into units at
$0.02 per unit. Each unit will consist of one common share and one-half of one share purchase warrant,
with each whole share purchase warrant exercisable into one common share at a price of $0.05 per
share for a period of two years from the conversion date.

The net present value of the liability component of the convertible notes at issuance was $142,604
using a discount rate of 20%, which is the estimated interest rate the Company would pay on a similar
debt instrument without a conversion option. The residual value of $30,949, net of tax, was allocated
to the equity component.

The discount on the convertible notes totaling $42,396 will be amortized over the term of the
convertible loans using the effective interest rate method.

During the three months ended November 30, 2025, the Company recorded accretion expense of
$4,805. As at November 30, 2025, the carrying value of the convertible notes is $150,682 and the
Company has recognized accrued interest of $3,877, which is included in accounts payable and
accrued liabilities.
SHAREHOLDERS’ EQUITY
(a) Authorized

Unlimited number of common shares without par value.

(b) Issued and outstanding

As at November 30, 2025, and 2024, the Company had 146,780,827 and 101,230,827 common
shares outstanding, respectively.

There was no share transactions during the three months ended November 30, 2025.

Share transactions for the year ended August 31, 2025:

On June 23, 2025, the Company issued 24,550,000 units at a price of $0.02 per unit for gross
proceeds of $491,000. Each unit consisted of one common share and one-half of one share
purchase warrant, with each whole share purchase warrant exercisable at $0.05 per common
share expiring on June 23, 2027. It was determined that there was no value attributable to the
share purchase warrants under the residual value method. In connection with the transaction, the
Company incurred finders’ fees of $33,019.

On June 30, 2025, the Company issued 21,000,000 units with a fair value of $420,000 to settle
loans payable of $175,000 and accounts payable of $245,000. Included in the settlement is
1,000,000 units with a fair value of $20,000 to settle accounts payable of $20,000 owed to the
former CEO of the Company. Each unit consisted of one common share and one-half of one share
purchase warrant, with each whole share purchase warrant exercisable at $0.05 per common
share expiring on June 30, 2027.
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LIGHTHOUSE GOLD INC.

Notes to the Condensed Interim Financial Statements
For the three months ended November 30, 2025
(Expressed in Canadian Dollars)

(Unaudited - Prepared by Management)

7.

SHAREHOLDERS’ EQUITY (continued)

(c) Stock options

The Company’s stock option plan authorizes the issuance of options up to a maximum of 10% of
the Company’s issued shares. The exercise price of any option granted shall not be less than the
fair market value of the shares at the time of the grant. The expiry date for each option, set by the
Board of Directors at the time of issue, shall not be more than ten years after the grant date. Unless
stipulated by the Board of Directors, options granted generally vest fully on the date of grant.

There are no stock options outstanding during the three months ended November 30, 2025 and

for the year ending August 31, 2025.

(d) Share purchase warrants

November 30, 2025

August 31, 2025

Number of Weighted

Number of Weighted

share average share average
purchase exercise purchase exercise
warrants price warrants price
Outstanding, beginning of period 25,775,000 $ 0.05 3,000,000 $ 0.05
Granted - - 22,775,000
Outstanding, end of period 25,775,000 $ 0.05 25,775,000 $ 0.05

The following warrants were outstanding and exercisable as at November 30, 2025:

Weighted average
remaining contractual life

Outstanding and

Expiry Date (in years) Exercise price exercisable
June 30, 2026 0.58 $0.05 3,000,000
June 23, 2027 1.56 $0.05 12,275,000
June 30, 2027 3.83 $0.05 10,500,000

2.37 $0.05 25,775,000
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LIGHTHOUSE GOLD INC.

Notes to the Condensed Interim Financial Statements
For the three months ended November 30, 2025
(Expressed in Canadian Dollars)

(Unaudited - Prepared by Management)

8.

RELATED PARTY TRANSACTIONS

Key management personnel include persons having the authority and responsibility for planning,
directing and controlling the activities of the Company as a whole. The Company has determined that
key management personnel consist of executive and non-executive members of the Board of Directors
and corporate officers.

For the three months ended
November 30,

2025 2024
Consulting fees
Corporate Minds Financial Ltd., a
company controlled by the CFO $ 11,025 $ 9,450
Nacsar Corporate Consulting Ltd., a
company controlled by interim CEO 31,500
$ 42,525 $ 9,450

Included in accounts payable and accrued liabilities for November 30, 2025 are the following:
(a) $8,325 (August 31, 2025 - $9,425) owed to companies controlled by the CFO.

(b) $82,000 (August 31, 2025 - $70,500) owed to a company controlled by the VP of Corporate
Development.

(c) $9,975 (August 31, 2024 - $9,975) owed to a company controlled by the COO.

RISK MANAGEMENT

(a) Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other
party by failing to discharge an obligation. Credit risk for the Company is associated with its cash.
The Company is not exposed to significant credit risk as its cash is placed with a major Canadian
financial institution.

(b) Foreign exchange rate risk

Foreign exchange risk is the risk that the Company’s financial instruments will fluctuate in value
as a result of movements in foreign exchange rates. The Company has mineral exploration
properties located in Guyana. As at November 30, 2025, the Company did not have any significant
financial assets or liabilities denominated in a foreign currency. Foreign exchange rate risk will
arise from purchase transactions as well as financial assets and liabilities denominated in a foreign
currency.
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LIGHTHOUSE GOLD INC.

Notes to the Condensed Interim Financial Statements
For the three months ended November 30, 2025
(Expressed in Canadian Dollars)

(Unaudited - Prepared by Management)

9.

10.

1.

RISK MANAGEMENT - (cont'd)
(c) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated
with financial liabilities that are settled by delivering cash or another financial asset. The
Company's approach to managing liquidity is to ensure that it will have sufficient liquidity to meet
its liabilities when due.

As at November 30, 2025 the Company had cash of $124,576 (August 31, 2025 - $212,222
available to apply against short-term business requirements and current liabilities of $877,836
(August 31, 2025 - $872,037). All of the liabilities presented as accounts payable and accrued
liabilities are due within 90 days of November 30, 2025. The Company relies on raising debt or
equity financing in a timely manner.

(d) Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Company is not exposed to significant
interest rate risk as it does not have any liabilities with variable rates.

(e) Price risk

The Company is exposed to price risk with respect to commodity prices. The Company’s ability to
raise capital to fund exploration and development activities is subject to risks associated with
fluctuations in the market price of commodities.

SEGMENTED INFORMATION

The Company has one operating segment, the acquisition, exploration, and evaluation of resource
properties. All non-current assets are located in Guyana.

CAPITAL MANAGEMENT

The Company has just commenced operations. It has not yet determined whether it will be successful
in its endeavours and does not generate cash flows from operations. The Company’s primary source
of funds comes from the issuance of common shares. The Company does not use other sources of
financing that require fixed payments of interest and principal due to lack of cash flow from current
operations and is not subject to any externally imposed capital requirements.

The Company’s objective when managing capital is to safeguard the Company’s ability to continue as
a going concern. The Company did not change its approach to capital management during the period
ended November 30, 2025.

The Company defines its capital as shareholders’ equity. Capital requirements are driven by the

Company’s general operations. To effectively manage the Company’s capital requirements, the
Company monitors expenses and overhead to ensure costs and commitments are being paid.

13



LIGHTHOUSE GOLD INC.

Notes to the Condensed Interim Financial Statements
For the three months ended November 30, 2025
(Expressed in Canadian Dollars)

(Unaudited - Prepared by Management)

12

13.

CONTINGENCY

On November 7, 2023, a legal proceeding was filed against the Company for breach of contract. The
Company entered into a marketing agreement with the plaintiff on February 2, 2022, pursuant to which
the plaintiff was to provide marketing services to the Company at $22,500 per month plus taxes for an
initial term of twelve months and automatically renewed for successive six-month periods until written
notice is provided by the Company at least 30 days prior to the end of the initial term or a renewal
term. The amount of the claim is $405,000. This amount is included in accounts payable and accrued
liabilities as of November 30, 2025 and August 31, 2025

SUBSEQUENT EVENT

On December 3, 2025, the Company entered into a binding letter of intent (“LOI”) with a non-related
party to earn a 100% interest in a mineral property commonly referred to as Aurora NW, located in
Guyana. In accordance with the LOI, the Company will pay US $110,000 and issue 2,000,000 common
shares. The Company paid US $10,000 due upon signing of the LOI and US $50,000 and the shares
are to be issued on the Effective Date (date of signing a Definitive Agreement). An additional payment
of US$50,000 is due 6 months from the Effective Date.

The property is subject to a net smelter royalty (“NSR”) of 1.5% for annual production on a large-scale
basis; or 5% NSR for annual production on a medium-scale basis; or 5.0% NSR for annual production
on a small-scale basis in accordance with the Mining Act. The Company can elect to repurchase the
NSR for US$500,000.

On January 16, 2026, the Company granted 4,850,000 stock options to officers, directors, and
consultants of the Company with an exercise price of $0.10 and expiry date of January 16, 2031.
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