
October 25, 2018 

 

PEREGRINE METALS LTD.  

90 Peninsula Road, P.O. Box 1508 

Marathon, Ontario 

Canada  

P0T 2E0  

 

 

Ref.: OA Offer No. 1/2018 

Dear Sirs, 

ALDEBARAN RESOURCES INC., a company duly organized and validly existing under the 

laws of the Province of Alberta, Canada, and for purposes of this Offer (as defined below) with its address 

at Dentons Canada LLP, 15th Floor, Bankers Court, 850 - 2nd Street SW Calgary, AB T2P 0R8, Canada 

(the “Offeror”) hereby irrevocably offers to PEREGRINE METALS LTD., a company duly organized and 

validly existing under the laws of Canada, having an address at 90 Peninsula Road, P.O. Box 1508, 

Marathon, Ontario, Canada, P0T 2E0 (“Peregrine”) to enter into an operating agreement dated effective 

October 25, 2018 in the form attached hereto as Appendix A (including all exhibits and schedules thereto, 

the “Offer,” and once accepted pursuant to the terms hereof, the “Operating Agreement”). For purposes 

of the Offer, the Offeror, and Peregrine are collectively referred to herein as the “Parties,” and each of the 

foregoing individually, as a “Party.” 

The Offer shall be deemed accepted by Peregrine upon receipt by the Offeror on or before 

October 25, 2018 11:59 PM New York Time (the “Term”), of a written notice from Peregrine confirming its 

acceptance of the terms and conditions hereof (the “Acceptance Notice”). In case Peregrine fails to 

accept the Offer on or before the expiration of the Term, the Offer shall automatically lose all force and 

effect.  

If on or prior to the expiration of the Term, the Offeror receives the Acceptance Notice, the 

Operating Agreement shall become in full force and effect in accordance with the terms and conditions 

set forth in Appendix A as if each of the Parties had executed and delivered the same and shall be legally 

binding upon, and enforceable against, each and all of the Parties. The Operating Agreement shall be 

deemed entered into as of the date on which the Acceptance Notice is received by the Offerors. 

 

Sincerely yours, 

 

 

ALDEBARAN RESOURCES INC. 

 

(signed) “Mark Wayne”  

 

Name: Mark Wayne  
Position: Chief Financial Officer 



APPENDIX A  

 

(see attached) 

 

 

 

 

 
 



























































October 25, 2018 

ALDEBARAN RESOURCES INC. 

Dentons Canada LLP, 15th Floor, 

Bankers Court, 850 - 2nd Street SW Calgary, 

AB T2P 0R8, Canada Province of Alberta, Canada 

Attn: Mark Wayne - Chief Financial Officer 

 

 

Ref.: OA Offer No. 1/2018 

 

Dear Sirs, 

The undersigned hereby irrevocably accepts your OA Offer No. 1/2018 dated October 25, 

2018. 

Yours sincerely, 

    PEREGRINE METALS LTD.  

 

(signed) “Richard Stewart” 

 

Name: Richard Stewart   

Title: Director  

(signed) “Charl Keyter” 

 

Name: Charl Keyter    

Title: Director 

 


