Company Number: 03506579
THE COMPANIES ACTS 2006

PUBLIC COMPANY LIMITED BY SHARES

FORESIGHT 4 VCT PLC (the “Company”) 
NOTICE OF RESOLUTIONS PASSED

Date:      29 March 2012

In accordance with Chapter 3 of Part 13 of the Companies Act 2006 (“2006 Act”), the members of the Company, at an extraordinary general meeting on 29 March 2012, passed the following resolutions as an ordinary resolution in the case of resolution 1 and special resolutions in case of resolutions 2 and 3:

1.
Authority to allot shares (ordinary resolution)

THAT, conditionally upon the passing of Resolution 2 and in addition to existing authorities, the Directors be, and hereby are generally and unconditionally authorised pursuant to section 551 of the Companies Act 2006 to allot Ordinary Shares and C Shares, each with a nominal value of one pence each, and to grant rights to subscribe for or to convert any security into Ordinary Shares and C Shares in the Company up to an aggregate nominal amount of £38,017 Ordinary Shares and £18,693 C Shares, representing approximately 10% of the Company’s issued Ordinary Share and C Share capital respectively, provided that this authority shall expire on the fifth anniversary of the date of the passing of this resolution save that the Company may before such expiry make an offer or agreement which would or might require Ordinary Shares and/or C Shares to be allotted or rights to subscribe for or convert securities into Ordinary Shares and/or C Shares to be granted after such expiry and the Directors may allot shares or grant rights to subscribe for or to convert securities into Ordinary Shares and/or C Shares in pursuance of such an offer or agreement as if the authority conferred hereby had not expired.

This resolution is additional to and does not revoke or replace existing and unexercised authorities previously granted to the Directors to allot shares or grant rights to subscribe for or to convert securities into shares.

2.
Disapplication of pre-emption rights (special resolution)
THAT, subject to the passing of Resolution 1 granting authority to allot Additional Shares, the Directors be and hereby are given the general power to allot equity securities (as defined by section 560 of the Companies Act 2006 for cash pursuant to the authority conferred by Resolution 1 as if section 561(1) of the 2006 Act did not apply to any such allotment, provided that this power shall be limited to the allotment of equity securities with an aggregate nominal value not exceeding £38,017 in respect of Ordinary Shares and £18,693 in respect of C Shares, pursuant to an offer for subscription to shareholders and members of the public pursuant to an Offer Document published by the Company on 2 March 2012 (the “Top Up Offer”).

The power granted by this resolution will expire on the date falling fifteen months after the date of the passing of this resolution save that the Company may, before such expiry make offers or agreements which would or might require equity securities to be allotted after such expiry and the Directors may allot equity securities in pursuance of any such offer or agreement notwithstanding that the power conferred by this resolution has expired. This resolution is additional to and does not revoke or replace existing and unexercised powers previously granted to the Directors to allot equity securities as section 561(1) of the 2006 Act did not apply.

3.
Enhanced Buyback (special resolution)


THAT:

(a) in addition to existing authorities, the Directors be, and hereby are generally and unconditionally authorised pursuant to section 551 of the Companies Act 2006 to allot Ordinary Shares of a nominal value of one pence each in the capital of the Company (“Ordinary Shares”) up to an aggregate nominal amount of £184,380 representing approximately 48.5% of the issued Ordinary Share capital of the Company prior to the allotment of Additional Shares and Incentive Shares to be issued pursuant to the Top Up Offer and prior to the issue of Substitution Shares to be issued pursuant to the Enhanced Buyback;

(b) in addition to existing authorities, the Directors be, and hereby are generally and unconditionally authorised pursuant to section 551 of the Companies Act 2006 to allot C Shares of a nominal value of one pence each in the capital of the Company (“C Shares”) up to an aggregate nominal amount of £90,662 representing approximately 48.5% of the issued Ordinary Share capital of the Company prior to the allotment of Additional Shares and Incentive Shares to be issued pursuant to the Top Up Offer and prior to the issue of Substitution Shares to be issued pursuant to the Enhanced Buyback;

(c) in addition to existing authorities, the directors be and hereby are given the general power to allot Ordinary Shares of 1p each in the capital of the Company for cash pursuant to the authority conferred by paragraph (a) as if section 561(1) of the 2006 Act did not apply to any such allotment, provided that this power shall be limited to: (i) the allotment of Ordinary Shares in substitution for Ordinary Shares already admitted to trading on the London Stock Exchange’s market for listed securities where the issue of Ordinary Shares does not involve any increase in the issued Ordinary Share capital of the Company and where the proceeds of the issue may be used in whole or in part to finance the purchase of Ordinary Shares pursuant to paragraph (c) below; at a price per Ordinary Share equal to the most recently published Net Asset Value of an Ordinary Share as at close of business two days prior to the date of allotment divided by 0.97 (rounded up to the nearest 0.1p per Ordinary Share);

(d) in addition to existing authorities, the directors be and hereby are given the general power to allot C Shares of 1p each in the capital of the Company for cash pursuant to the authority conferred by paragraph (a) as if section 561(1) of the 2006 Act did not apply to any such allotment, provided that this power shall be limited to: (i) the allotment of C Shares in substitution for C Shares already admitted to trading on the London Stock Exchange’s market for listed securities where the issue of C Shares does not involve any increase in the issued C Share capital of the Company and where the proceeds of the issue may be used in whole or in part to finance the purchase of C Shares pursuant to paragraph (c) below; at a price per C Share equal to the most recently published Net Asset Value of an C Share as at close of business two days prior to the date of allotment divided by 0.97 (rounded up to the nearest 0.1p per Ordinary Share);

(e) in addition to existing authorities, the Company be generally and unconditionally authorised pursuant to section 701 of the Companies Act 2006 to make market purchases (within the meaning of section 693(4) of the 2006 Act) of Ordinary Shares by means of a tender offer to all holders of Ordinary Shares to purchase up to 19,008,173 Ordinary Shares (representing approximately 50% of the issued Ordinary Share capital of the Company prior to the allotment of Additional Shares and Incentive Shares pursuant to the Top Up Offer) at a fixed price equal to the most recently published Net Asset Value per Ordinary Share prior to the date of purchase and rounded down to the nearest 0.1p per Ordinary Share (which fixed price shall, for the purposes of section 701(3)(b) of the Companies Act 2006 constitute both the maximum and the minimum price that may be paid for the Ordinary Shares purchased; 

(f) in addition to existing authorities, the Company be generally and unconditionally authorised pursuant to section 701 of the Companies Act 2006 to make market purchases (within the meaning of section 693(4) of the 2006 Act) of C Shares by means of a tender offer to all holders of Ordinary Shares to purchase up to 9,346,549 C Shares (representing approximately 50% of the issued C Share capital of the Company prior to the allotment of Additional Shares and Incentive Shares pursuant to the Top Up Offer) at a fixed price equal to the most recently published Net Asset Value per C Share prior to the date of purchase and rounded down to the nearest 0.1p per C Share (which fixed price shall, for the purposes of section 701(3)(b) of the Companies Act 2006 constitute both the maximum and the minimum price that may be paid for the C Shares purchased; and
(g) the authority conferred by this resolution shall expire on the first anniversary of the date of the passing of this resolution save that the Company may, before such expiry, make offers or agreements which would or might require shares to be allotted and purchased and the Directors may allot and purchase shares in pursuance of such offers or agreements notwithstanding that the authority conferred by this resolution has expired.

Any Shares bought back under this authority may be cancelled or held in treasury as may be determined by the Board.
Company Secretary

Foresight Fund Managers Limited

30 March 2012
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