GENESIS ACQUISITION CORP.
MANAGEMENT DISCUSSION AND ANALYSIS
FOR THE THREE AND NINE MONTHS ENDED FEBRUARY 28, 2026

REPORT DATE

April 21, 2026

This Management Discussion and Analysis (the “MDA”) provides relevant information on the
operations and financial condition of Genesis Acquisition Corp. (the “Company”) for the three and
nine months ended February 28, 2026, and comparative period February 28, 2025, and should be
read in conjunction with the condensed interim financial statements for the period ended February 28,
2026, and the comparative period ended February 28, 2025. The condensed interim financial
statements have been prepared in accordance with IFRS Accounting Standards.

All monetary amounts in this MDA and in the financial statements are expressed in Canadian dollars,
unless otherwise stated.

The Company’s certifying officers, based on their knowledge, having exercised reasonable diligence,
are also responsible to ensure that these filings do not contain any untrue statement of material fact
or omit to state a material fact required to be stated or that is necessary to make a statement not
misleading in light of the circumstances under which is it was made, with respect to the period covered
by these filings, and the consolidated financial statements together with other financial information
included in these filings. The Board of Directors approves the financial statements and MDA and
ensures that management has discharged its financial responsibilities.

The Company is registered in the province of British Columbia. The head office and registered office
of the Company is located at 301 — 1665 Ellis Street, Kelowna, British Columbia, V1Y 2B3.

NATURE OF BUSINESS

The Company was incorporated pursuant to the provisions of the Business Corporations Act (British
Columbia) on April 12, 2019. The Company is a Capital Pool Company (a "CPC") as defined in Policy
2.4 of TSX Venture Exchange Inc. (the "Exchange"). The Company has not commenced commercial
operations and proposes to identify and evaluate potential acquisitions of businesses, and once
identified and evaluated, to negotiate an acquisition or participation subject to receipt of regulatory
approval. The Company completed its initial public offering, and its Common Shares were listed on
the Exchange and commenced trading on November 1, 2019, under the symbol REBL.P.

Until completion of a Qualifying Transaction (as defined in Exchange Policy 2.4), the Company will not
carry on any business other than the identification and evaluation of businesses or assets with a view
to completing a potential Qualifying Transaction. With the consent of the Exchange, this may include
the raising of additional funds in order to finance an acquisition. Except as described in the Company's
final prospectus dated August 6, 2019, the funds raised pursuant to the Company's initial public
offering and any subsequent financing will be utilized only for the identification and evaluation of
potential Qualifying Transactions and not for any deposit, loan or direct investment in a potential
acquisition.



Qualifying Transaction

On July 22, 2025, the Company entered into a letter of intent with respect to an arm’s length business
combination transaction (the “Proposed Transaction”) with Nusa Nickel Corp. (“NNC”). NNC is a
company incorporated under the laws of the Province of Ontario, Canada, that is a nickel mining
company with operations in Central Sulawesi, Indonesia.

On November 21, 2025, the Company entered into a Business Combination Agreement with NNC
with respect to the Proposed Transaction (as amended, the “Definitive Agreement”). The Definitive
Agreement was subsequently amended on each of January 14, 2026, January 30, 2026, February
18, 2026 and March 27, 2026.

The Definitive Agreement contemplates Genesis and NNC undertaking the Proposed Transaction,
which would be completed by way of a three-cornered amalgamation under the Business
Corporations Act (Ontario) (the “Amalgamation”). As a result of the Proposed Transaction, a wholly-
owned subsidiary of Genesis (“Subco”) would amalgamate with NNC to form a single entity, which
would be a wholly-owned subsidiary of Genesis (the “Resulting Issuer’) and the current
shareholders of NNC would own a majority of the issued and outstanding shares of the Resulting
Issuer.

The purpose of the Proposed Transaction is the creation of a public, TSX Venture Exchange-listed,
company to expand and explore NNC's Nickel Island project situated within the East Sulawesi
Ophiolite Belt in Indonesia.

Genesis intends that the Proposed Transaction will constitute its Qualifying Transaction, as such term
is defined in policy 2.4 of the TSX Venture Exchange (the “Exchange”). Upon completion of the
Proposed Transaction, the Company expects that the Resulting Issuer (as defined in Exchange Policy
2.4) will be named Nusa Nickel Corp. and will be listed as a Tier 2 Issuer on the Exchange. On July
23, 2025, trading in the Company’s common shares was voluntarily halted pending completion or
termination of the Proposed Transaction.

Share Capital of the Resulting Issuer

Itis contemplated that immediately prior to the completion of the Proposed Transaction Genesis would
effect a share split of its common shares at a ratio of 1.64384 post-split common shares for each one
(1) pre-split common share (the “Share Split”). Other than with respect of the Share Spilit, none of the
terms of any outstanding securities of Genesis would be amended, prior to the completion of the
Proposed Transaction and Genesis would honour all its outstanding obligations to issue securities,
including, without limitation, all incentive stock options held by directors and officers of Genesis.

Company Private Placement and Loan

On March 6, 2026, the Company completed a non-brokered private placement of 1,500,000 common
shares at a price of $0.20/share for aggregate gross proceeds of $300,000 (the “Genesis Financing”).
The Company subsequently loaned an aggregate of $150,000 of the proceeds of the Genesis
Financing to NNC (the “Loan”). The Loan bears interest at a rate of 8.5% per annum, matures one (1)
year from the date the funds are advanced to NNC and is secured against the assets of Nusa. The
Loan will be forgiven in certain circumstances if the Proposed Transaction is not completed.
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NNC Financing

NNC will use its commercially reasonable efforts to complete a concurrent financing for minimum gross
proceeds of $1,500,000 and maximum gross proceeds of up to $3,000,000 through the issuance of
subscription receipts at a minimum price of $0.20 per subscription receipt (the “NNC Financing”), or
such other amount and/or terms as may be required or permitted by the Exchange. Each subscription
receipt is expected to convert into one common share of the Resulting Issuer, with an optional warrant
structure to be mutually agreed upon by the parties, and approved by the Exchange, prior to the closing
of the NNC Financing. In addition to equity-based financing, alternative forms of financing may be
considered, including but not limited to debt financing, convertible debt, or other instruments; provided,
however, that no such alternative financing method shall be pursued without the prior written consent
of both parties and the approval of the Exchange.

DISCUSSIONS OF OPERATIONS AND FINANCIAL CONDITION

As at the date of the MDA, the Company had not completed its Qualifying Transaction, and all business
activity was directed towards the completion of this initial public offering and will look to complete the
Proposed Transaction as described hereinabove.

The Company's expenditures currently include costs to maintain a public company in good standing
and expenses to identify and evaluate acquisitions of companies, businesses, assets or properties.
Public company costs include professional fees for audit and legal, transfer agent fees, insurance fees,
Exchange listing and filing fees and costs of preparing, printing and filing continuous disclosure
documents.

The financial statements have been prepared on a going concern basis, meaning the Company will
be able to realize its assets and discharge its liabilities in the normal course of operations. The
continuing operations of the Company are dependent upon its ability to identify, evaluate, negotiate
and complete a Qualifying Transaction.

Financial Results for the three months ended February 28, 2026, and February 28, 2025

For the three months ended February 28, 2026, the Company reported a $47,700 net and
comprehensive loss or $0.02 basic and diluted loss per share compared to a $2,133 net
comprehensive income or $Nil income per share for the same comparative period ended February 28,
2025. The current period loss was attributed to general and administration costs as described
hereinbelow of $47,898 (2025 - $2,896) offset by interest income of $198 (2025 - $763).

Financial Results for the nine months ended February 28, 2026, and February 28, 2025

For the nine months ended February 28, 2026, the Company reported a $95,914 net and
comprehensive loss or $0.04 basic and diluted loss per share compared to a $16,548 net
comprehensive loss or $0.01 loss per share for the same comparative period ended February 28,
2025. The current period loss was attributed to general and administration costs as described
hereinbelow of $96,919 (2025 - $19,215) offset by interest income of $1,005 (2025 - $2,667).
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Three Months Ended Nine Months Ended
February 28 February 28
2026 2025 2026 2025
Administrative and General Expenses
Accounting and legal $ 14,600 | $ 651 |$ 44,302 | $ 5,325
Consulting fees 18,460 - 18,460 -
Office and administration fees 3,655 2,245 14,700 8,223
Regulatory and transfer agent fees 7,508 - 10,023 5,667
Shareholder information 550 - 825 -
Travel 3,125 - 8,610 -
$ 47,898 | $ 2,806 |$ 96,920 | $ 19,215
SUMMARY OF QUARTERLY RESULTS
For the Quarter Ended

February 28 November 30 August 31 May 31
2026 2025 2025 2025
Revenue $- $- $- $-
Net loss (47,700) (21,247) (26,969) (25,430)

Basic and diluted loss
per share ($0.02) ($0.00) ($0.01) ($0.01)

For the Quarter Ended

February 28 November 30 August 31 May 31
2025 2024 2024 2024
Revenue $- $- $- $-
Net loss (2,133) (9,528) (4,888) (12,531)

Basic and diluted loss
per share ($0.00) ($0.00) ($0.00) ($0.01)

LIQUIDITY AND CAPITAL RESOURCES

The Company utilizes existing cash and the issuance of common shares to provide liquidity to the
Company. The Company’s primary objective with respect to its capital management is to ensure that
it has sufficient cash resources to fund the identification and evaluation of potential acquisitions. To
secure the additional capital necessary to pursue the plans of identifying and completing a Qualifying
Transaction, the Company may attempt to raise additional funds through the issuance of equity or by

securing strategic partners.

February 28 May 31
2026 2025 Variance
Financial position:
Cash $184,212 $112,945 $ 71,267
Working capital $152,994 $109,191 $ 43,803
Total Assets $201,846 $123,234 $ 78,611
Shareholders' equity $152,995 $109,191 $ 43,804
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As at February 28, 2026, the Company had net working capital of $152,994 comprised of cash of
$184,212, receivables of $15,338 and prepaids of $2,296 less trade and other payables of $48,851
which management considers being enough for the Company to meet its ongoing obligations beyond
one year.

The Company has no long-term debt obligations.

OUTSTANDING SHARE CAPITAL

(a) As of the date of the MDA the Company has 5,515,000 issued and outstanding common shares.
The authorized share capital is unlimited no par value common shares.

(b) As at the date of the MDA the Company has 365,000 incentive stock options outstanding.

TRANSACTION WITH RELATED PARTIES

Key management personnel include those persons having the authority and responsibility of planning,
directing and executing the activities of the Company. The Company has determined that its key
management personnel consist of its Executive Officers and Directors. Other related parties to the
Company include companies in which key management have control or significant influence. Key
management personnel receive no salaries, non-cash benefits (other than incentive stock options), or
other remuneration directly from the Company.

Transactions with related parties are incurred in the normal course of business.

OFF-BALANCE SHEET ARRANGEMENTS

The Company does not have any off-balance sheet arrangements.

INVESTOR RELATIONS

As a CPC, the Company is not permitted to engage any investor relations’ contractors. Any inquiries
from existing or prospective investors are typically directed to Blair Wilson, President, Chief Executive
Officer, and Chief Financial Officer of the Company.

PROPOSED TRANSACTIONS

As described hereinabove the Company has announced the Proposed Transaction as it's Qualifying
Transaction.

Investors are cautioned that, except as disclosed in the continuous disclosure document containing
full, true and plain disclosure regarding the Proposed Transaction that will be requires to be filed with
the securities regulatory authorities having jurisdiction over the affairs of the Company, any information
released or received with respect to a Proposed Transaction may not be accurate or complete and
should not be relied upon. The trading in the securities of Genesis on the Exchange, if reinstated prior
to completion of a Proposed Transaction, should be considered highly speculative.

CRITICAL ACCOUNTING POLICIES AND ESTIMATES

This MDA is based on the financial statements which have been prepared in accordance with IFRS.
The preparation of the financial statements requires that certain estimates and judgments be based
on historical experience and on various other assumptions that are believed to be reasonable under
the circumstances.
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The preparation of the financial statements in conformity with IFRS requires management to make
estimates and assumptions that affect the reported amounts of assets, liabilities and contingent
liabilities at the date of the financial statements and reported amounts of revenues and expenses
during the reporting period. Estimates and judgments are continuously evaluated and are based on
management’s experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances. Actual outcomes can differ from these estimates.

Estimates

The key sources of estimation uncertainty that have a significant risk of causing material adjustment
to the amounts recognized in the financial statements are:

Fair value of financial instruments
The estimated fair value of financial assets and liabilities, by their very nature, are subject to
measurement uncertainty.

Taxes

Provisions for taxes are made using the best estimate of the amount expected to be paid based on a
qualitative assessment of all relevant factors. The Company reviews the adequacy of these provisions
at the end of the reporting period. However, it is possible that at some future date an additional liability
could result from audits by taxing authorities. Where the final outcome of these tax-related matters is
different from the amounts that were initially recorded, such differences will affect the tax provisions in
the period in which such determination is made.

Share-based payments

Equity-settled share-based payments to employees and others providing similar services are
measured at the fair value of the equity instruments at the grant date. Determining the fair value of
such share-based awards requires estimate as to the appropriate valuation model and the inputs for
the model require assumptions including the rate of forfeiture of options granted, the expected life of
the option, the Company’s share price and its expected volatility, the risk-free interest rate and
expected dividends.

Judgements

The key areas of judgment that have a significant risk of causing material adjustment to the amounts
recognized in the financial statements are:

Financial instruments

The Company is required to classify its various financial instruments into certain categories for the
financial instruments’ initial and subsequent measurement. This classification is based on
management’s judgement as to the purpose of the financial instrument and to which category is most
applicable.

Share-based payments

The Company records share-based payments based on management’s judgement of the expected
exercise date of options which is impacted by the timing of completion of the qualifying transaction.

CHANGES IN ACCOUNTING POLICIES INCLUDING INITIAL ADOPTION

There were no changes in the Company’s significant accounting policies during the period ended
February 28, 2026, that had a material effect on its audited financial statements. The Company’s

1382-2908-8543, v. 1



significant accounting policies are disclosed in Note 3 to its financial statements for the annual period
ended May 31, 2025.

RISKS AND UNCERTAINTIES

Investing in the common shares of the Company involves risk. Prospective investors should carefully
consider the risks described below, together with all the other information included in this MDA before
making an investment decision. If any of the following risks occur, the business, financial condition or
results of operations of the Company could be harmed. In such an event, the trading price of the
common shares could decline, and prospective investors may lose part or all their investment.

No Operating History

The Company incorporated on April 12, 2019, has not commenced commercial operations. The
Company has neither a history of earnings nor has it paid any dividends and it is unlikely to produce
earnings or pay dividends in the immediate or foreseeable future. The Company has only limited funds
with which to identify and evaluate potential acquisitions of a material asset or a business (Qualifying
Transaction) and there can be no assurance that the Company will be able to do so. Even if a
Qualifying Transaction is identified (such as the Proposed Transaction), there can be no assurance
that the Company will be able to successfully complete the transaction.

Possible Trading Suspension or Delisting

Suspension from trading of the common shares may, and delisting of the common shares will, result
in the regulatory securities authorities issuing an interim cease trade order against the Company. In
addition, delisting of the common shares will result in the cancellation of all the currently issued and
outstanding common shares of the Company held by Insiders. Trading in the common shares of the
Company may be halted at other times for other reasons, including for failure by the Company to
submit documents to the Exchange in the time periods required.

Halt of Trading

Upon the public announcement of the Potential Transaction, trading in the common shares of the
Company was voluntarily halted and are expected to remain halted until Completion of the Qualifying
Transaction, or sooner pursuant to Policy 2.4. Neither the Exchange nor any securities regulatory
authority passes upon the merits of the Potential Transaction.

Exchange May Not Approve a Qualifying Transaction

Completion of the Proposed Transaction is subject to a number of conditions including acceptance by
the Exchange .

Notwithstanding that a transaction may meet the definition of a Qualifying Transaction; the Exchange
may not approve a proposed transaction if, among other reasons:

(a) the Company fails to meet the initial listing requirements prescribed by Policy 2.1 — Initial Listing
Requirements of the Exchange upon Completion of the proposed Qualifying Transaction;

(b) following Completion of the proposed Qualifying Transaction, the Company will be a finance
company, or a mutual fund as defined under applicable securities laws;

(c) the consideration proposed to be paid by the Company in connection with the proposed Qualifying
Transaction is not acceptable to the Exchange; or
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(d) for any other reason at the sole discretion of the Exchange.
Approval by the Majority of the Minority

Where Majority of the Minority Approval is required, unless the shareholder has the right to dissent
and be paid fair value in accordance with the applicable corporate or other law, a shareholder who
votes against a proposed Non-Arm’s Length Qualifying Transaction for which Majority of the Minority
Approval by shareholders has been given, will have no rights of dissent and no entitlement to payment
by the Company of fair value for the common shares.

Dilution

If the Company issues treasury shares to finance acquisition or participation opportunities, control of
the Company may change, and subscribers may suffer dilution of their investment.

Directors and Officers

The directors and officers of the Company will not be devoting all their time to the affairs of the
Company but will be devoting such time as required to effectively manage the Company. Some of the
directors and officers of the Company are engaged and will continue to be engaged in the search for
assets or businesses on their own behalf or on behalf of others such that conflicts may arise from time
to time. Because of such conflicts, the Company may be exposed to liability and its ability to achieve
its business objectives may be impaired.

Reliance on Management

The Company is relying solely on the past business success of its directors and officers to identify a
Qualifying Transaction of merit. The success of the Company is dependent upon the efforts and
abilities of its directors and officers. The loss of any of its directors or officers could have a material
adverse effect upon the business and prospects of the Company.

Foreign Acquisition

In the event the Company identifies a foreign business as a proposed transaction, investors may find
it difficult or impossible to effect service or notice to commence legal proceedings upon any
management resident outside of Canada or upon the foreign business and may find it difficult or
impossible to enforce against such persons, judgments obtained in Canadian courts.

Forward Looking Statements

This report contains forward-looking statements and information that are based on the beliefs of
management and reflect Genesis's current expectations. When used in this report, the words
"estimate", "project”, "belief", "anticipate”, "intend", "expect", "plan”, "predict", "may" or "should" and
the negative of these words or such variations thereon or comparable terminology are intended to
identify forward-looking statements and information. The forward-looking statements and information
in this report include information relating to the business plans of Genesis, NNC, and the Resulting
Issuer, the concurrent financing, and the Proposed Transaction. Such statements and information
reflect the current view of Genesis. Risks and uncertainties that may cause actual results to differ

materially from those contemplated in those forward-looking statements and information.

By their nature, forward-looking statements involve known and unknown risks, uncertainties and other
factors which may cause our actual results, performance or achievements, or other future events, to
be materially different from any future results, performance or achievements expressed or implied by
such forward-looking statements.
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Such factors include, among others, the following risks:

. there is no assurance that the concurrent financing will be completed or as to the actual offering
price or gross proceeds to be raised in connection with the concurrent financing. In particular, the
amount raised may be significantly less than the amounts anticipated as a result of, among other
things, market conditions and investor behaviour.

. there is no assurance that Genesis and NNC will obtain all requisite approvals for the Proposed
Transaction, including the approval of the Genesis Shareholders and NNC Shareholders, or the
approval of the Exchange for the Proposed Transaction (which may be conditional upon amendments
to the terms of the Proposed Transaction);

. following completion of the Proposed Transaction, the Resulting Issuer may require
additional financing from time to time in order to continue its operations. Financing may not be
available when needed or on terms and conditions acceptable to the Resulting Issuer;

. new laws or regulations could adversely affect the Resulting Issuer's business and results of
operations; and
. the stock markets have experienced volatility that often has been unrelated to the performance

of companies. These fluctuations may adversely affect the price of the Resulting Issuer's securities,
regardless of its operating performance.

There are a number of important factors that could cause Genesis's actual results to differ materially
from those indicated or implied by forward-looking statements and information. Such factors include,
among others: currency fluctuations; limited business history of Genesis; disruptions or changes in the
credit or security markets; results of operation activities and development of projects; project cost
overruns or unanticipated costs and expenses, fluctuations in commaodity prices, and general market
and industry conditions.

Genesis cautions that the foregoing list of material factors is not exhaustive. When relying on Genesis's
forward-looking statements and information to make decisions, investors and others should carefully
consider the foregoing factors and other uncertainties and potential events. Genesis has assumed that
the material factors referred to in the previous paragraph will not cause such forward-looking
statements and information to differ materially from actual results or events. However, the list of these
factors is not exhaustive and is subject to change and there can be no assurance that such
assumptions will reflect the actual outcome of such items or factors.

THE FORWARD-LOOKING INFORMATION CONTAINED IN THIS REPORT REPRESENTS THE
EXPECTATIONS OF GENESIS AS OF THE DATE OF THIS REPORT AND, ACCORDINGLY, IS
SUBJECT TO CHANGE AFTER SUCH DATE. READERS SHOULD NOT PLACE UNDUE
IMPORTANCE ON FORWARD-LOOKING INFORMATION AND SHOULD NOT RELY UPON THIS
INFORMATION AS OF ANY OTHER DATE. WHILE GENESIS MAY ELECT TO, IT DOES NOT
UNDERTAKE TO UPDATE THIS INFORMATION AT ANY PARTICULAR TIME EXCEPT AS
REQUIRED IN ACCORDANCE WITH APPLICABLE LAWS.

Completion of the Proposed Transaction is subject to a number of conditions, including but not limited
to, Exchange acceptance. There can be no assurance that the Proposed Transaction will be
completed as proposed or at all.

Investors are cautioned that, except as disclosed in the filing statement to be prepared in connection
with the Transaction, any information released or received with respect to the Proposed Transaction
may not be accurate or complete and should not be relied upon. Trading in the securities of a capital
pool company should be considered highly speculative.
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FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Financial instruments
The Company is exposed through its operations to the following financial risks:

. Market risk
. Credit risk
o Liquidity risk

The Company is exposed to risks that arise from its use of financial instruments. This note describes
the Company’s objectives, policies and processes for managing those risks and the methods used to
measure them. Further quantitative information in respect of these risks is presented throughout
these financial statements.

There have been no substantive changes in the Company’s exposure to financial instrument risks, its
objectives, policies and processes for managing those risks or the methods used to measure them
from previous years unless otherwise stated.

General Objectives, Policies and Processes

The Board of Directors has overall responsibility for the determination of the Company’s risk
management objectives and policies and, whilst retaining ultimate responsibility for them, it has
delegated the authority for designing and operating processes that ensure the effective
implementation of the objectives and policies to the Company’s management. The effectiveness of
the processes put in place and the appropriateness of the objectives and policies it sets out are
reviewed periodically by the Board of Directors if and when there are any changes or updates required.

The overall objective of the Board is to set policies that seek to reduce risk as far as possible without
unduly affecting the Company’s competitiveness and flexibility. Further details regarding these policies
are set out below.

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate due
to changes in market prices. Market prices are comprised of interest rate risk, currency risk and other
price risk. The Company is not exposed to significant market risk.

Interest Rate Risk

Interest rate risk is the risk that future cash flows will fluctuate as a result of changes in market interest
rates. The Company has cash balances that bear interest at market rates. The Company’s financial
liabilities consist primarily fixed rate debt. The Company’s current policy is to invest excess cash in
GICs or interest-bearing accounts of major Canadian chartered banks. The Company regularly
monitors compliance to its cash management policy. The Company is not exposed to significant
interest rate risk.

Currency Risk
Currency risk is the risk that the fair values of future cash flows of a financial instrument will fluctuate

because they are denominated in currencies that differ from the Company’s functional currency. The
Company is currently not exposed to currency risk.
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Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations. Financial instruments which are potentially subject
to credit risk for the Company consist of cash and receivables. Cash is maintained with financial
institutions of reputable credit and may be redeemed upon demand. Receivables are due from a
related party with known credit worthiness.

The carrying amount of financial assets represents the maximum credit exposure. Credit risk exposure
is limited through maintaining cash with high-credit quality financial institutions and management
considers this risk to be minimal for all cash assets based on changes that are reasonably possible at
each reporting date.

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they
become due. The Company’s policy is to ensure that it will always have sufficient cash to allow it to
meet its liabilities when they become due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation. The key to success in managing
liquidity is the degree of certainty in the cash flow projections. If future cash flows are fairly uncertain,
the liquidity risk increases.

Typically, the Company ensures that it has sufficient cash on demand to meet expected operational
expenses for a period of 90 days. To achieve this objective, the Company would prepare annual
expenditure budgets, which are regularly monitored and updated as considered necessary.

The Company monitors its risk of shortage of funds by monitoring the maturity dates of existing trade
and other payable, lease liabilities and option payment commitments. The Company’s trade and other
payables are all due within 90 days.

Determination of Fair Value

Fair values have been determined for measurement and/or disclosure purposes based on the following
methods. When applicable, further information about the assumptions made in determining fair values
is disclosed in the notes specific to that asset or liability.

The statements of financial position carrying amounts for cash, receivables trade and other payables,
approximate fair value due to their short-term nature.

Due to the use of subjective judgments and uncertainties in the determination of fair values these
values should not be interpreted as being realizable in an immediate settlement of the financial
instruments.

Fair Value Hierarchy

Financial instruments that are measured subsequent to initial recognition at fair value are grouped in
Levels 1 to 3 based on the degree to which the fair value is observable:

- Level 1 fair value measurements are those derived from quoted prices (unadjusted) in
active markets for identical assets or liabilities;

- Level 2 fair value measurements are those derived from inputs other than quoted prices
included within level 1 that are observable for the asset or liability, either directly (i.e., as
prices) or indirectly (i.e., derived from prices); and

- Level 3 fair value measurements are those derived from valuation techniques that include
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inputs for the asset or liability that are not based on observable market data (unobservable
inputs).
Cash and is measured as Level 1 financial instruments.

CAPITAL MANAGEMENT

The Company considers its share capital as capital. The Company’s objectives when maintaining
capital are to maintain a sufficient capital base in order to meet its short-term obligations and at the
same time preserve investor’s confidence required to sustain future development and production of
the business.

The Company is not exposed to any externally imposed capital requirements. There has been no
change in the Company’s approach to capital management during the period ended February 28,
2026.

ADDITIONAL INFORMATION

Additional information relating to the Company is available on the SEDAR+ web site
www.sedarplus.ca.
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