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Gold Mountain Receives Draft Mining Permit from the Ministry of Mines

VANCOUVER, BC, June 8, 2021, Gold Mountain Mining Corp. ("Gold Mountain" or the
"Company") (TSX.V: GMTN, OTCQB: GMTNF, Frankfurt: 5XFA) is pleased to announce that the
Ministry of Energy, Mines & Low Carbon Innovation Communications Office (“EMLI") has released
the Company’s draft Mine Permit (the “Draft Mine Permit”) for review.

“We were told our permitting timelines were aggressive since going public on December 31, 2020.
Receiving this draft permit is a testament to the management team’s ability to execute and
maintain our ambitious schedule,” said Kevin Smith, CEO and Director. “Following our initial
review of the draft permit we are encouraged to see that all conditions fell in line with our
expectations and we anticipate providing our final comments to EMLI very shortly. This is the
final step before it is sent up to the Statutory Decision Maker for final approval. This is an exciting
development for all of our long-term supporters and we look forward to delivering on our
commitment of building BC’s next high-grade gold and silver producer.”

Draft Mine Permit

A Draft Mine Permit is provided to applicants in advance of issuing a final permit in order to provide
the opportunity to comment on any permit terms and conditions. The Company anticipates
providing feedback to EMLI and finalizing permit language in mid-June. Once the permit
language is agreed to, the final Mine Permit is submitted to the EMLI Statutory Decision Maker
for final approval. The final Mine Permit confirms EMLI’s approval of the Company’s Mine Plan
and Reclamation Plan for work at the Elk Gold Mine.

The Draft Mine Permit contained conditions relating to monitoring, operating, reporting and
inspection requirements during the construction and operation of the mine. The document also
details the reclamation and closure plan, short-term and long-term water management plan and
the financial assurance conditions, including amounts required to begin operations at the Elk Gold
Mine.

Other Authorizations

The Mine Permit is the most material authorization required to go into production and its receipt
provides the Company with confidence that other ancillary authorizations will follow. Such
authorizations include those related to the Explosives Storage and Use, Bulk Explosives Use,
Road Use, Effluent Discharge, Industrial Access and Free Use (forest use). The Company is
actively pursuing the receipt of all necessary authorizations and does not anticipate any delays in
its production schedule resulting from the failure to hold any required authorization.

About Gold Mountain Mining

Gold Mountain is a British Columbia based gold and silver exploration and development company
focused on resource expansion at the Elk Gold Project, a past-producing mine located 57 KM
from Merritt in South Central British Columbia. Additional information is available at
www.sedar.com or on the Company’s new website at www.gold-mountain.ca.
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For Further information, please contact

Gold Mountain Mining Corp.
Kevin Smith, Director and Chief Executive Officer
Phone: 604-309-6340
Email: ks@gold-mountain.ca

Website: www.gold-mountain.ca

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is
defined in the policies of the TSX Venture Exchange) has reviewed or accepts
responsibility for the adequacy or accuracy of this Release

This news release includes certain "forward-looking statements” under applicable Canadian
securities legislation. Forward- looking statements include statements that are based on
assumptions as of the date of this news release and are not purely historical including any
information or statements regarding beliefs, plans, expectations or intentions regarding the future
and often, but not always, use words or phrases such as “expects” or “does not expect”, ‘“is
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expected”, “anticipates” or “does not anticipate”, “plans”, “estimates” or “intends”, or stating that
certain actions, events or results “may”, “could”, “‘would”, “might” or “will” be taken, occur or be
achieved. Forward-looking statements are necessarily based upon a number of estimates and
assumptions that, while considered reasonable, are subject to known and unknown risks,
uncertainties and other factors which may cause the actual results and future events to differ
materially from those expressed or implied by such forward-looking statements. Such factors
include, but are not limited to: general business, economic, competitive, political and social
uncertainties; delay or failure to receive board, shareholder or regulatory approvals; the price of
gold; and the results of current exploration. There can be no assurance that such statements will
prove to be accurate as actual results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-
looking statements. Gold Mountain disclaims any intention or obligation to update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise,
except as required by law. For a comprehensive overview of all risks that may impact the
Company, please see the Company’s Management Discussion and Analysis for the year ended
January 31, 2021.



