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Condensed Interim Financial Statements
For the Nine-Month Period Ended September 30, 2021
(Unaudited)

NOTICE OF NO AUDITOR REVIEW OF INTERIM FINANCIAL STATEMENTS

Under National Instrument 51-102, Part 4, subsection 4.3(3) (a), if an auditor has not performed a
review of the interim financial statements, they must be accompanied by a notice indicating that the
interim financial statements have not been reviewed by an auditor.

The accompanying unaudited condensed interim financial statements of the Company have been
prepared by and are the responsibility of the Company’s management.

The Company’s independent auditor has not performed a review of these interim financial
statements in accordance with standards established by the Canadian Institute of Chartered
Accountants for a review of interim financial statements by an entity’s auditor.
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Trillium Acquisition Corp.

Condensed Interim Statements of Financial Position
As at September 30, 2021 and December 31, 2020

(Unaudited)

September 30, 2021

December 31, 2020

(unaudited) (audited)
$ $
Assets
Current
Cash 483,035 764,072
Deposit 200,000 200,000
Prepaid expense 6,750 2,117
Prepaid financing costs 246,206 166,137
Total current assets 935,991 1,132,326
Liabilities
Current liabilities
Accounts payable and accrued
liabilities 4,962 143,977
Advances payable to a shareholder - 4,876
Total current liabilities 4,962 148,853
Shareholders' equity
Capital stock 1,024,072 1,015,549
Contributed surplus 123,192 126,115
Deficit (216,235) (158,191)
Total shareholders' equity 931,029 983,473
Total liabilities and shareholders'
equity 935,991 1,132,326

See accompanying notes



Trillium Acquisition Corp.

Condensed Interim Statement of Changes in Shareholders' Equity
For the Nine-Month Period Ended September 30, 2021 and September 30, 2020

(Unaudited)

Contributed

Capital stock surplus Deficit Total
units $ $ $ $
Shareholder's equity as at December 31,
2020 17,171,400 1,015,549 126,115 (158,191) 983,473
Exercise agent option 56,000 8,523 (2,923) - 5,600
Net and comprehensive loss - - - (58,044) (58,044
Shareholders' equity as at September 30,
2021 17,227,400 1,024,072 123,192  (216,235) 931,029
Contributed
Capital stock surplus Deficit Total
units $ $ $ $

Shareholder's equity as at December 31,
2019 10,000,000 500,000 - (3,132) 496,868
Net and comprehensive loss - - - (132,324) (132,324)
Issuance of shares upon initial public
offering 7,171,400 717,140 - - 717,140
Share issuance costs - (164,156) - - (164,156)
Agent options - (37,435) 37,435 - -
Share-based compensation - - 88,680 - 88,680
Shareholders' equity as at September 30,
2020 17,171,400 1,015,149 126,115 (135,456) 1,006,208

See accompanying notes



Trillium Acquisition Corp.

Condensed Interim Statement of Operations

For the Three and Nine-Month Period Ended September 30, 2021 and September
30, 2020

(Unaudited)

Nine months ended Three months ended
September September September September
30, 30, 30, 30,
2021 2020 2021 2020
Note $ $ $ $
Interest revenue 1,612 817 422 817
Expenses
Office and general 141 2,855 - 368
Insurance 11,567 7,411 4,050 3,176
Professional fees 47,050 32,113 5,295 17,113
Telecommunication 445 1,306 - 629
Bank charges 453 776 139 298
Director compensation - 88,680 -
Net and comprehensive loss (58,044) (132,324) (9,062) (20,767)
Basic and diluted weighted average
number of shares outstanding
Basic 6 7,223,913 3,899,776 7,227,400 7,171,400
Diluted 6 7,223,913 3,899,776 7,227,400 7,171,400
Loss per share
Basic 6 (0.01) (0.03) (0.00) (0.00)
Diluted 6 (0.01) (0.03) (0.00) (0.00)

See accompanying notes



Trillium Acquisition Corp.

Condensed Interim Statement of Cash Flows
For the Nine-Month Periods Ended September 30, 2021 and September 30, 2020
(Unaudited)

2021 2020
Note $ $

Operating activities
Net and comprehensive loss (58,044) (132,324)

Share-based compensation 88,680
(58,044) (43,644)
Net change in non-cash working capital items:
Prepaid financing costs (80,069) (43,619)
Prepaid expenses (4,633) (5,299)
Accounts payable and accrued liabilities (139,015) 16,506
Deposit - (200,000)
(223,717) (232,412)
Cash used by operating activities (281,761) (276,056)
Financing activities
Advances payable to a shareholder (4,876) (2,966)
Exercise of warrants 5,600 -
Issuance of shares upon initial public offering - 552,984
Cash used by financing activities 724 550,018
Increase (decrease) in cash (281,037) 273,962
Cash - beginning of period 764,072 499,834
Cash - end of period 483,035 773,796
Cash
Cash 483,035 772,830
Cash held in trust - 966
483,035 773,796
Non-cash transaction
Share issuance costs - 164,156
Agent options - 37,435

See accompanying notes



Trillium Acquisition Corp.

Notes to Condensed Interim Financial Statements
For the Nine-Month Period Ended September 30, 2021
(Unaudited)

1. Incorporation and operations

Trillium Acquisition Corp. (the "Company") was incorporated on October 23, 2019 by a Certificate of
Incorporation issued pursuant to the provisions of the Business Corporations Act (Ontario). The
Company is classified as a Capital Pool Company ("CPC") as defined in Policy 2.4 of the TSX
Venture Exchange (the "Exchange"). The principal business of the Company is to identify and
evaluate assets or businesses with a view to potentially acquire them or an interest therein by
completing a purchase transaction, by exercising of an option or by any concomitant transaction.
The purpose of such an acquisition is to satisfy the related conditions of a qualifying transaction
under the Exchange rules.

The Company has listed on the Exchange on May 5, 2020 under the ticker TCK.P.

The head office and registered office of the Company is located at 231 Wedgewood Dr.,
Oakville, Ontario, L6J 4R6.

Where an acquisition or participation is warranted, additional funding may be required. The ability of
the Company to fund its potential future operations and commitments is dependent upon the ability of
the Company to obtain additional financing.

There is no assurance that the Company will identify a business or asset that warrants acquisition or
participation within the time limitations permissible under the policies of the Exchange, at which time
the Exchange may suspend or de-list the Company's shares from trading.

2. Basis of preparation

Statement of compliance

These condensed interim financial statements have been prepared in accordance with IAS 34
Interim Financial Reporting. Accordingly, they do not include all of the information required in annual
financial statements in accordance with IFRS and should be read in conjunction with the financial
statements for the year ended December 31, 2020. The Company has applied the same accounting
policies and methods of computation in its condensed interim financial statements as in its
December 31, 2020 annual financial statements.

These condensed interim financial statements were authorized for issue in accordance with a
resolution of the directors on November 29, 2021.

Basis of measurement
These condensed interim financial statements are stated in Canadian dollars, which is also the

Company’s functional currency, and were prepared on a going concern basis, on the historical
cost basis.



Trillium Acquisition Corp.

Notes to Condensed Interim Financial Statements
For the Nine-Month Period Ended September 30, 2021
(Unaudited)

2. Basis of preparation (continued)
Use of estimates and judgments

The preparation of financial statements in conformity with IFRS requires management to make
judgments, estimates and assumptions that affect the reported amounts of assets and liabilities at
the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Although these estimates are based on management's best knowledge of the
amount, event or actions, actual results ultimately may differ from those estimates. Areas where
estimates are significant to the financial statements are disclosed in note 4.

3. Significant accounting policies

Cash

Cash consists of the proceeds generated from share subscription receipts which is being held in a bank
and in trust by legal counsel for the Company.

Prepaid financing fees

Financing costs related to the Company’s proposed financing are recorded as prepaid financing costs.
These costs will be deferred until the financing is completed, at which time the costs will be charged
against the proceeds received. If the financing does not close, the costs will be charged to operations.

Taxes

Tax expense comprises current and deferred tax. Tax is recognized in the statement of operations
except to the extent it relates to items recognized in other comprehensive income or directly in equity.

Current tax

Current tax expense is based on the results for the period as adjusted for items that are not taxable
or not deductible. Current tax is calculated using tax rates and laws that were enacted or
substantively enacted at the end of the reporting period. Management periodically evaluates
positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation. Provisions are established where appropriate on the basis of amounts expected to be
paid to the tax authorities.



Trillium Acquisition Corp.

Notes to Condensed Interim Financial Statements
For the Nine-Month Period Ended September 30, 2021
(Unaudited)

3. Significant accounting policies (continued)
Deferred tax

Deferred taxes are the taxes expected to be payable or recoverable on differences between the
carrying amounts of assets in the balance sheet and their corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary
differences between the carrying amounts of assets and their corresponding tax bases. Deferred tax
assets are recognized to the extent that it is probable that taxable profits will be available against
which deductible temporary differences can be utilized. Such assets and liabilities are not recognized
if the temporary difference arises from the initial recognition of goodwill or from the initial recognition
(other than in a business combination) of other assets in a transaction that affects neither the taxable
profit nor the accounting profit.

Financial instruments
Classification and measurement of financial instruments

The Company measures its financial assets and financial liabilities at fair value on initial recognition,
which is typically the transaction price unless a financial instrument contains a significant financing
component. Subsequent measurement is dependent on the financial instrument’s classification
which in the case of financial assets, is determined by the context of the Company’s business model
and the contractual cash flow characteristics of the financial asset. Financial assets are classified
into two categories: (1) measured at amortized cost and (2) fair value through profit and loss
(“FVTPL”). Financial liabilities are subsequently measured at amortized cost, other than financial
liabilities that are measured at FVTPL or designated as FVTPL where any change in fair value
resulting from an entity’s own credit risk is recorded as other comprehensive income (“OCI”).

Amortized cost

The Company classifies accounts payable and accrued liabilities as financial instruments measured
at amortized cost. The contractual cash flows received from the financial assets are solely payments
of principal and interest and are held within a business model whose objective is to collect the
contractual cash flows. These financial assets and financial liabilities are subsequently measured at
amortized cost using the effective interest method.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after

deducting all of its liabilities. Equity instruments issued by the Company are recorded at the
proceeds received, net of direct issuance costs.



Trillium Acquisition Corp.

Notes to Condensed Interim Financial Statements
For the Nine-Month Period Ended September 30, 2021
(Unaudited)

3. Significant accounting policies (continued)
Impairment of financial assets

Financial assets are assessed at each reporting date in order to determine whether objective
evidence exists that the assets are impaired as a result of one or more events which have had a
negative effect on the estimated future cash flows of the asset. If there is objective evidence that a
financial asset has become impaired, the amount of the impairment loss is calculated as the
difference between its carrying amount and the present value of the estimated future cash flows from
the asset discounted at its original effective interest rate. Impairment losses are recorded in earnings.
If the amount of the impairment loss decreases in a subsequent period and the decrease can be
objectively related to an event occurring after the impairment was recognized, the impairment loss is
reversed up to the original carrying value of the asset. Any reversal is recognized in earnings.

Loss per share

Basic loss per share is calculated by dividing the net loss by the weighted average number of
common shares outstanding during the period. The weighted average number of common shares
outstanding is calculated by adjusting the shares issued at the beginning of the period by the number
of shares bought back or issued during the period, multiplied by a time-weighting factor.

Diluted loss per share is calculated by adjusting the number of common shares for the effects of
dilutive options and other dilutive potential units. Stock options and agent warrants issued are
anti-dilutive. Shares held in escrow that are only released upon contingent events are not included in
the calculation of the weighted average number of common shares.

Shared-based payments

The Company applies a fair value-based method of accounting to all share-based payments.
Employee and director stock options are measured at their fair value of each tranche on the grant
date and recognized over its respective vesting period. Non-employee stock options are measured
based on the service provided to the reporting date and at their then-current fair values. The cost of
stock options is presented as share-based payment expense when applicable with a corresponding
credit to contributed surplus. On the exercise of stock options share capital is credited for
consideration received and for fair value amounts previously credited to contributed surplus. The
Company uses the Black-Scholes option pricing model to estimate the fair value of share-based
payments.



Trillium Acquisition Corp.

Notes to Condensed Interim Financial Statements
For the Nine-Month Period Ended September 30, 2021
(Unaudited)

4. Significant accounting estimates and assumptions

The preparation of the condensed interim financial statements in conformity with IFRS requires
management to make estimates and assumptions that affect the reported amounts of assets, liabilities
and contingent liabilities at the date of the condensed interim financial statements and reported
amounts of revenues and expenses during the reporting period. Estimates and judgments are
continuously evaluated and are based on management’s experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. Actual
outcomes can differ from these estimates.

Estimates

The key sources of estimation uncertainty that have a significant risk of causing material adjustment
to the amounts recognized in the condensed interim financial statements are:

Fair value of financial instruments

The estimated fair value of financial assets and liabilities, by their very nature, are subject to
measurement uncertainty.

Taxes

Provisions for taxes are made using the best estimate of the amount expected to be paid based on a
qualitative assessment of all relevant factors. The Company reviews the adequacy of these
provisions at the end of the reporting period. However, it is possible that at some future date an
additional liability could result from audits by taxing authorities. Where the final outcome of these
tax-related matters is different from the amounts that were initially recorded, such differences will
affect the tax provisions in the period in which such determination is made.

Fair value of share-based payments

The Company measures the cost of equity-settled transactions with employees and non-employees
by reference to the fair value of the equity instruments at the date at which they are granted. The fair
value is determined by using the Black-Scholes model taking into account the terms and conditions
upon which the instruments were granted. The accounting estimates and assumptions related to
equity-settled share-based payments would have no impact on the carrying amounts of assets and
liabilities within the next annual reporting period but may impact profit or loss and equity.

Judgments

The key areas of judgment that have a significant risk of causing material adjustment to the amounts
recognized in the condensed interim financial statements are:

Financial instruments

The Company is required to classify its various financial instruments into certain categories for the
financial instruments’ initial and subsequent measurement. This classification is based on
management’s judgment as to the purpose of the financial instrument and to which category is most
applicable.

-10 -



Trillium Acquisition Corp.

Notes to Condensed Interim Financial Statements
For the Nine-Month Period Ended September 30, 2021
(Unaudited)

5. Cash

The proceeds raised from the issuance of capital stock may only be used to identify and evaluate
assets or businesses for future investment, with the exception that not more than the lesser of
30% of the gross proceeds and $210,000 may be used to cover prescribed costs of issuing the
common shares or administrative and general expenses of the Company. These restrictions may
apply until completion of a Qualifying Transaction by the Company as defined under the policies of
the Exchange.

6. Capital stock

Authorized without limit as to humber and without par value -

common shares, voting
September 30, 2021 December 31, 2020
$ $
17,227,400 (2020 — 17,171,400) common shares 1,024,072 1,015,549

On October 23, 2019, the Company issued 10,000,000 common shares for share subscriptions
receivable of $500,000. The shares were fully paid during the period ended December 31, 2019.

Initial public offering

On April 30, 2020, the Company completed its initial public offering (the "Offering") of an
aggregate of 7,171,400 common shares of the Company at a price of $0.10 per share for gross
proceeds of $717,140. The Company was listed on the Exchange on May 5, 2020 under the ticker
TCK.P. As consideration for services rendered in connection with the Offering, the Company paid
Echelon Wealth Partners (the "Agent") a $71,140 cash commission and granted an option to
acquire 717,140 common shares for a period of 24 months from the date of listing at an exercise
price of $0.10. These options were valued on the date of issue using the Black-Scholes option
pricing model with the following assumptions: dividend yield 0%, risk-free interest rate of 0.31%,
expected volatility of 100% and an expected life of two years. The value attributed to these
options was $37,435.

On January 18, 2021, 56,000 agent options were exercised at a price of $0.10.

-11 -



Trillium Acquisition Corp.

Notes to Condensed Interim Financial Statements
For the Nine-Month Period Ended September 30, 2021
(Unaudited)

6. Capital stock (continued)

The following tables represent the actual agent options issued and outstanding as at

September 30, 2021:

Number of agent

Weighted average

options exercise price
$
Balance, December 31, 2020 717,140 0.10
Exercised (56,000) 0.10
Balance, September 30, 2021 661,140 0.10
Weighted
average Number of
Weighted remaining Number of options vested
average contractual life options (exercisable and
Expiry date exercise price (years) outstanding outstanding)
May 5, 2022 $0.10 0.59 years 661,140 661,140

Share option plan

On November 15, 2019, the Company has adopted a share option plan in accordance with the
policies of the TSX Venture which provides that the Board of Directors of the Company may from
time to time, in its discretion, grant to directors, officers, employees and consultants of the
Company non-transferable options to purchase common shares, provided that the number of
common shares reserved for issuance under the Stock Option Plan shall not exceed 10% of the
issued and outstanding common shares. The options are exercisable for the period of up to 10
years. In addition, the number of common shares reserved for issuance to any one person shall
not exceed five percent (5%) of the issued and outstanding common shares and the number of
common shares reserved for issuance to any one consultant will not exceed two percent (2%) of
the issued and outstanding common shares. The Board of Directors determines the exercise
price per common share and the number of share options which may be allocated to each
director, officer, employee and consultant and all other terms and conditions of the option,

subject to the rules of TSX Venture.

-12 -



Trillium Acquisition Corp.

Notes to Condensed Interim Financial Statements
For the Nine-Month Period Ended September 30, 2021
(Unaudited)

. Capital stock (continued)

Upon listing, the Company granted 1,200,000 options to its directors and officers, which are
exercisable within five years from the date of grant at an exercise price of $0.10 per share and
are immediately vested. These options were valued on the date of issue using the Black-Scholes
option pricing model with the following assumptions: dividend yield 0%, risk-free interest rate of
0.40%, expected volatility of 100% and an expected life of five years. The value attributed to
these options was $88,680 and was recognized in director compensation in the year ended
December 31, 2020. During the year ended December 31, 2020, 189,470 stock options were
forfeited. On March 31, 2021, an additional 442,120 stock options were forfeited.

Number of stock Weighted average

options exercise price
$
Balance, December 31, 2020 1,010,530 0.10
Issued - -
Forfeited (442,120) 0.10
Balance, September 30, 2021 568,410 0.10

The following table represents the actual stock options issued and outstanding as at
September 30, 2021

Weighted Number of options
Weighted average Number of vested
average remaining options (exercisable and
Expiry date exercise price  contractual life outstanding outstanding)
May 5, 2025 $0.10 3.59 years 568,410 568,410

Escrowed shares

Subject to an Escrow Agreement pursuant to the requirements of the Exchange, the 10,000,000
common shares issued by the Company are held in escrow. Under the terms of the Escrow
Agreement, these shares will be released as to 10% thereof on the completion of the
Corporation’s qualifying transaction, as defined in the policies of the Exchange, and as to 15%
thereof on each of the 6th, 12th, 18th, 24th, 30th and 36th months following the initial release.
Shares held in escrow are not included in the calculation of the weighted average number of
common shares.

-13 -



Trillium Acquisition Corp.
Notes to Condensed Interim Financial Statements

For the Nine-Month Period Ended September 30, 2021
(Unaudited)

7. Income taxes

Income taxes reported differ from the amount computed by applying the statutory rates
to the loss before income tax. The reasons are as follows:

$
Income taxes recovered at the applicable rate of 26.5% (15,382)
Loss carry forward 15,382
Effective income taxes -
Deferred income taxes
$

Unrecognized deferred taxes 36,285
Total temporary differences 36,285

Provision on deferred tax asset (36,285)

Deferred income tax -

8. Capital disclosures

The Company’s capital consists of capital stock. The Company’s objective for managing
capital is to maintain sufficient capital to identify, evaluate and complete an acquisition or
other transaction as disclosed in note 1.

The Company sets the amount of capital in relation to risk and manages the capital
structure and makes adjustments to it in light of changes to economic conditions and the
risk characteristics of the underlying assets.

The Company’s objectives when managing capital are:

i. to maintain a flexible capital structure, which optimizes the cost of capital at acceptable
risk, and;

ii. to maintain investor, creditor and market confidence in order to sustain the future
development of the business.

The Company is not subject to any externally or internally imposed capital
requirements at period-end.

-14 -



Trillium Acquisition Corp.

Notes to Condensed Interim Financial Statements
For the Nine-Month Period Ended September 30, 2021
(Unaudited)

9. Financial instruments

The Company, as part of its operations, carries financial instruments consisting of accounts
payable and accrued liabilities, advance payable to a shareholder and share subscriptions
receivable. It is management's opinion that the Company is not exposed to significant credit,
interest, or currency risks arising from these financial instruments except as otherwise
disclosed.

Fair value

Fair value represents the price at which a financial instrument could be exchanged in an
orderly market, in an arm's length transaction between knowledgeable and willing parties who
are under no compulsion to act. The Company classifies the fair value of the financial
instruments according to the following hierarchy based on the amount of observable inputs
used to value the instrument.

Level 1. Fair value measurements are those derived from quoted prices (unadjusted) in the
active market for identical assets or liabilities.

Level 2: Fair value measurements are those derived from inputs other than quoted prices

that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(derived from prices).

Level 3: Fair value measurements are those derived from valuation techniques that include
inputs for the asset or liability that are not based on observable market data.

The carrying amount of accounts payable and accrued liabilities are assumed to approximate
their fair value due to their short-term nature.

Credit risk

Credit risk is the risk of loss associated with the counterparty's inability to fulfill its payment
obligations. The carrying amounts of financial assets and contract assets represent the
maximum credit exposure. The Company believes it has no significant credit risk.

Liquidity risk

The Company’s approach to management liquidity risk is to ensure that it will have sufficient
liquidity to meet liabilities when due. As at September 30, 2021, the Company had a cash
balance of $483,035 to pay short-term liabilities of $4,962.

-15 -



Trillium Acquisition Corp.

Notes to Condensed Interim Financial Statements
For the Nine-Month Period Ended September 30, 2021
(Unaudited)

9. Financial instruments (continued)
Market risk

Market risk is the risk of loss that may arise from changes in market factors such as interest
rates, foreign exchange rates, and commodity and equity prices.

i. Interest rate risk

The Company has no interest-bearing debt.

ii. Foreign currency risk

The Company does not have assets or liabilities denominated in foreign currency.
iii. Commodity risk

The Company is not exposed to commodity price risk.

10. Coronavirus outbreak

On March 11, 2020, the World Health Organization declared the outbreak of a novel
coronavirus ("COVID-19") as a global pandemic, which continues to spread throughout
Canada and around the world.

As of the date of the report, the Company is aware of potential changes to its business,
including potential difficulties to raise financing and to identify a business or asset that
warrants acquisition or participation as a result of COVID-19 but, due to the stage of the
Company’s development, it did not experience any disruptions.

While management is uncertain of the impacts of those potential changes on its condensed
interim financial statements it believes that any disruption, when and if experienced, could be

temporary; however, there is uncertainty around when any disruption might occur, the
duration and hence the potential impact.
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