SVMUK EMERGING FUND PLC
6th Floor
7 Castle Street
Edinburgh
EH2 3AH

Dear Shareholder,
Statement regarding Change of Auditor

| am writing to inform you of the decision by the Board of Directors of SVM UK
Emerging Fund plc (the “Company”) to appoint Johnston Carmichael LLP (“Johnston
Carmichael”) as auditor of the Company, for the year ended 31 March 2020.

Scott-Moncrieff submitted its letter of resignation to the Board of Directors of the
Company on 22 January 2020, along with a “statement of reasons” for resigning, as
required by section 519 of the Companies Act 2006.

As required by section 520(2) of the Companies Act 2006, this statement of reasons
is being made available to shareholders of the Company for information only and no
further action is required to be taken.

uys faithfully, -~

Peter Dicks
Chairman

22 January 2020

Registered in Scotland
Registered Number: SC211841
Registered Office address: 7 Castle Street, Edinburgh, EH2 3AH
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Board of Directors
SViM UK Emerging Fund plc
7 Castle Street

Edinburgh
EHZ 3AH
22 January 2020
Our Ref: WGM/AXK
Dear Sirs

SVM UK Emerging Fund plc

We hereby resign our office as auditors of the Company with immediate effect.
In accordance with sections 516 and 519 of the Companies Act 2006, we confirm that we consider that there are
no circumstances in connection with our ceasing to hold office that need to be brought to the attention of the

members or creditors of the Company.

We confirm that there are no amounts owing to us by the Company in respect of fees or on any other account.

Yours faithfully
Scott-Monpgrieff

Partner

Scolt-Moncrieff Audit Services is a trading name of Group Audit Services Limited, Registered In England & Wales. Registered No, 09652677, VAT Registration No. 219 0608 22,

Registered office: Churchill House | 59 Lichfield Street | Waisall | West Midlands | WS4 2BX. Registered to camy on audit work in the UK & Irefand and regulated for a range of investment business
activities by the Institute of Chartered Accountants In England & Wales. The term 'Boeard Direclor’ Is used to refer to a statulery director and principal of the company as registered at Corpanies
Housa, Any other designallons that Includa the term 'Partner' or '[Hirector' are net registerad statutory directors or principals of the reglstered company.



SVM UK Emerging Fund plc 22 January 2020

Statement of reasons relating to the intention of Scott- Moncrieff not to seek re- appointment as auditors to
SVM UK Emerging Fund plc as the conclusion of our term in office

- The firm decided to cease service provision to Public Interest Entities
Unless the company applies to the court, this statement of reasons is required to be brought to the attention of
members or creditors of the company and must be sent by the company within 14 days to every person entitled
under Section 423 of the Companies Act 2006 to be sent copies of the company’s accounts. This is a requirement

of Section 520(2) of the Act.

Scott- Moncrieff- Audit registration F2389

22 January 2020




