
 

 

 
 

DASH CAPITAL AND SIMPLY SOLVENTLESS ANNOUNCE CONVERTIBLE 
DEBENTURE PRIVATE PLACEMENT UNDERTAKEN BY SIMPLY SOLVENTLESS AND 
PLANS TO PROCEED WITH QUALIFYING TRANSACTION WITHOUT CONCURRENT 

FINANCING  
 

Not for distribution to U.S. news wire services or for dissemination 
in the United States. 

 
CALGARY, Alberta, July 21, 2022 – Dash Capital Corp. (“Dash”) (TSXV: 
DCX.P) and Simply Solventless Concentrates Ltd. (“SSC”) are pleased to 
announce that the concurrent financing of subscription receipts is no 
longer planned in connection with the previously announced Transaction 
(as defined below). 

As announced in the news release of Dash dated July 6, 2022, SSC is 
currently conducting a non-brokered private placement of convertible 
debentures of up to $1,000,000, the gross proceeds of which will be used 
for inventory, minor capital expenditures, the advancement of its branded 
product strategy and general working capital purposes. For information 
regarding this financing, please contact SSC. 

The Transaction 

As previously disclosed on August 9, 2021, Dash, SSC and 2366191 Alberta 
Ltd. (“Dash Subco”), a wholly owned subsidiary of Dash, entered into an 
amalgamation agreement dated August 6, 2021 (the “Amalgamation 
Agreement”), which, among other things, sets forth the terms and 
conditions of the business combination, which will constitute the 
Qualifying Transaction (as defined in TSX Venture Exchange (the “TSXV”) 
policies) of Dash (the “Transaction”). On February 3, 2022, Dash 
announced that Dash, SSC and Dash Subco entered into an amending 
agreement (the “Amending Agreement”) to the Amalgamation Agreement dated 
January 31, 2022, with effect as of December 31, 2021. On July 6, 2022, 
Dash announced that Dash, SSC and Dash Subco entered into a second 
amending agreement (the “Second Amending Agreement”) to the Amalgamation 
Agreement dated June 20, 2022, with effect as of May 31, 2022, which, 
among other things, extended the outside date for the completion of the 
Transaction. Upon completion of the Transaction, it is intended that 
Dash (the “Resulting Issuer”) will continue SSC’s business in the 
cannabis industry. Details of the Transaction, including the amount and 
type of proposed consideration, were previously disclosed in the news 
releases of Dash dated June 11, 2021, August 9, 2021, February 3, 2022, 
March 16, 2022, and July 6, 2022. A copy of the Amalgamation Agreement, 
Amending Agreement and Second Amending Agreement have been filed on 
Dash’s SEDAR profile and are available for viewing at www.sedar.com. 



 

 

The completion of the Transaction is subject to a number of conditions 
precedent, including, but not limited to, the satisfaction or waiver of 
closing conditions customary to transactions of the nature of the 
Transaction, obtaining all requisite shareholder and corporate 
approvals, approvals of all regulatory bodies having jurisdiction in 
connection with the Transaction, and the final approval of the TSXV, 
including the satisfaction of its initial listing requirements. There 
can be no assurance that the Transaction will be completed as proposed 
or at all. A filing statement in respect of the Transaction will be 
prepared in accordance with the requirements of the TSXV and will be 
filed under Dash’s issuer profile on SEDAR at www.sedar.com. 

About Dash Capital Corp. 

Dash is a public company incorporated under the Business Corporations 
Act (Alberta). Dash’s principal business is the identification and 
evaluation of assets or businesses with a view to completing a Qualifying 
Transaction. Investors are cautioned that trading in the securities of 
a capital pool company should be considered highly speculative. 

About Simply Solventless Concentrates Ltd. 

SSC is a private company incorporated under the Business Corporations 
Act (Alberta). SSC’s mission is to provide pure, potent, terpene-rich 
solventless concentrates to discerning cannabis consumers. For more 
information regarding SSC, please see www.simplysolventless.ca.   

Further Information 

All information contained in this press release with respect to Dash and 
SSC was supplied by the respective party for inclusion herein, without 
independent review by the other party, and each party and its directors 
and officers have relied on the other party for any information 
concerning the other party. 
 
For further information: 
 
Dash Capital Corp. 
Darrell Denney, Chief Executive Officer  
Phone: 403-651-9009 
Email: darrellgdenney@gmail.com  
 
Simply Solventless Concentrates Ltd. 
Jeff Swainson, Special Advisor to the Board of Directors 
Phone: 403-796-3640 
Email: jeff@simplysolventless.ca 
 
Neither TSXV nor its Regulation Services Provider (as that term is 
defined in the policies of the TSXV) accepts responsibility for the 
adequacy or accuracy of this release. 



 

 

Notice on Forward Looking Information 

This press release contains forward-looking statements and forward-
looking information (collectively, “forward-looking statements”) within 
the meaning of applicable securities laws. Any statements that are 
contained in this press release that are not statements of historical 
fact may be deemed to be forward-looking statements. Forward-looking 
statements are often identified by terms such as “may”, “should”, 
“anticipate”, “will”, “estimates”, “believes”, “intends” “expects” and 
similar expressions which are intended to identify forward-looking 
statements. More particularly and without limitation, this press release 
contains forward looking statements concerning the private placement of 
convertible debentures of SSC, the use of proceeds from the private 
placement of convertible debentures of SSC, the closing of the 
Transaction, and certain financial information and forecasts. Dash 
cautions that all forward-looking statements are inherently uncertain, 
and that actual performance may be affected by a number of material 
factors, assumptions and expectations, many of which are beyond the 
control of Dash and SSC, including expectations and assumptions 
concerning Dash, SSC, the Resulting Issuer, the Transaction, the timely 
receipt of all required shareholder, court and regulatory approvals (as 
applicable), including the acceptance of the TSXV, the satisfaction of 
other closing conditions in accordance with the terms of the Amalgamation 
Agreement, Amending Agreement and Second Amending Agreement, as well as 
other risks and uncertainties, including those described in Dash’s final 
prospectus dated April 26, 2021 filed with the British Columbia 
Securities Commission, the Alberta Securities Commission, the Financial 
and Consumer Affairs Authority of Saskatchewan, and the Ontario 
Securities Commission and available on SEDAR at www.sedar.com. The reader 
is cautioned that assumptions used in the preparation of any forward-
looking statements may prove to be incorrect. Events or circumstances 
may cause actual results to differ materially from those predicted as a 
result of numerous known and unknown risks, uncertainties and other 
factors, many of which are beyond the control of Dash and SSC. The reader 
is cautioned not to place undue reliance on any forward-looking 
statements. Such information, although considered reasonable by 
management at the time of preparation, may prove to be incorrect and 
actual results may differ materially from those anticipated. Forward-
looking statements contained in this press release are expressly 
qualified by this cautionary statement. 

The forward-looking statements contained in this press release are made 
as of the date of this press release, and Dash and SSC do not undertake 
any obligation to update publicly or to revise any of the included 
forward-looking statements, whether as a result of new information, 
future events or otherwise, except as expressly required by securities 
law. 

This press release shall not constitute an offer to sell or the 
solicitation of an offer to buy any securities in any jurisdiction. 


