Quetzal Copper Announces AGM Results

Vancouver, British Columbia--(Newsfile Corp. - October 22, 2024) - Quetzal Copper Corp. (TSXV: Q)
("Quetzal" or the "Company") is pleased to announce the results from the Annual General Meeting (the
"Meeting") held on October 16, 2024.

Shareholders voted in favour of all matters of business before the Meeting. Each of those matters is set
out in detail in the Management Information Circular published in connection with the Meeting, which is
available on the Company's website https://quetzalcopper.com.

A total of 5,734,714 common shares were voted at the AGM represent 13.377% of the outstanding
common shares of the Company. Shareholders voted in favour of (a) reappointing WDM Chartered
Professional Accountants as auditors (98.943% in favour), (b) setting the number of directors at three
(98.943% in favour), and (c) ratifying the and approving the Company's stock option plan (98.856% in
favour).

Election of Directors

The following nominees listed in the Management Information Circular were elected as directors of the
Company until the next annual meeting of shareholders or until the successors are elected or appointed,
with the voting results being as follows:

Nominee Votes For % For Votes Withheld % Withheld
Matthew Badiali 5,649,089 98.507 85,625 1.493
Barry Coughlan 5,649,089 98.507 85,625 1.493
John Fraser 5,674,089 98.943 60,625 1.057

About Quetzal Copper

Quetzal is engaged in the acquisition, exploration, and development of mineral properties in British
Columbia and Mexico. The Company's principal project, Princeton Copper, is located adjacent to
Hudbay's Copper Mountain mine in southern British Columbia. The company currently has a portfolio of
three properties located in British Columbia, Canada and one in Mexico.

Quetzal Copper Limited
Matthew Badiali, CEO
Phone: (888) 227-6821

Neither the TSXV nor its Regulation Services Provider (as that termis defined in the policies of the TSXV) accepts responsibility for the adequacy
or accuracy of this release.

FORWARD-LOOKING STATEVIENTS

The informetion contained herein contains "forw ard-looking statemments” w ithin the meaning of the United States Frivate Securities Litigation Reform
Act of 1995 and "forw ard-looking information” within the meaning of applicable Canadian securities legislation. "Forw ard-looking information”
includes, but is not limited to, statements with respect to the activities, events, or developments that the Company expects or anticipates will or may
occur in the future, including, without limitation, planned exploration activities. Generally, but not alw ays, forw ard-looking inforrmation and staterments
"anticipates”, or "believes” or the negative connotation thereof or variations of such words and phrases or state that certain actions, events or
results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved" or the negative connotation thereof. Forw ard-looking statements
in this new s release include, among others, staterments relating to exploration and developrment of the Conpany's properties.

Such forw ard-looking information and statements are based on numerous assunrptions, including anmong others, that the results of planned


https://api.newsfilecorp.com/redirect/0VbZXf4vzP

exploration activities are as anticipated, the anticipated cost of planned exploration activities, that general business and econorric conditions will not
change in a material adverse manner, that financing will be available if and when needed and on reasonable termrs, that third party contractors,
equipment and supplies and governmental and other approvals required to conduct the Conpany's planned exploration activities will be available on
reasonable terms and in a timely manner. Although the assunptions made by the Conpany in providing forw ard-looking information or making
forward-looking staterrents are considered reasonable by management at the time, there can be no assurance that such assunptions will prove to
be accurate.

Forw ard-looking information and staterents also involve know n and unknow n risks and uncertainties and other factors, w hich may cause actual
events or results in future periods to differ materially fromany projections of future events or results expressed or inrplied by such forw ard-looking
information or staterrents, including, among others: negative operating cash flow and dependence on third party financing, uncertainty of additional
financing, no known nrineral reserves or resources, the limted operating history of the Conpany, aboriginal title and consultation issues, reliance on
key managerrent and other personnel, actual results of exploration activities being different than anticipated, changes in exploration prograns based
upon results, availability of third party contractors, availability of equipment and supplies, failure of equiprent to operate as anticipated, accidents,
effects of weather and other natural phenomena and other risks associated with the nineral exploration industry, environmental risks, changes in
law s and regulations, community relations and delays in obtaining governmental or other approvals.

Although the Conpany has atterrpted to identify important factors that could cause actual results to differ materially fromthose contained in the

forw ard-looking information or inrplied by forw ard-looking inforration, there may be other factors that cause results not to be as anticipated,
estimated or intended. There can be no assurance that forw ard-looking information and statemments will prove to be accurate, as actual results and
future events could differ materially fromthose anticipated, estimated or intended. Accordingly, readers should not place undue reliance on forw ard-
looking statements or information. The Conpany undertakes no obligation to update or reissue forw ard-looking information as a result of new
information or events except as required by applicable securities laws.
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To view the source version of this press release, please visit
https://www.newsfilecorp.com/release/227388
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