THIS NEWS RELEASE IS NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES

BADGER CAPITAL CORP.
#1090 — 510 Burrard Street
Vancouver, BC V6C 3B9

BADGER CAPITAL CORP. ANNOUNCES NON-BROKERED PRIVATE PLACEMENT

VANCOUVER, BC — February 9, 2023 — Badger Capital Corp. (“Badger” or the “Company”) (TSX-V: YVR)
announces a non-brokered private placement (the “Financing”) of up to 2,400,000 common shares
(each, a “Share”) at a price of $0.05 per Share, for gross proceeds of up to $120,000.

The Company, which is a TSX Venture Exchange capital pool company, intends to use the proceeds from
the Financing to fund its search for an eligible Qualifying Transaction, as well as for general working
capital.

Completion of the Financing is subject to acceptance by the TSX Venture Exchange. All of the Shares
issued in the Financing will be subject to a statutory hold period expiring four months and one day after
closing.

None of the securities issued in the Offering will be registered under the United States Securities Act of
1933, as amended (the “1933 Act”), and none of them may be offered or sold in the United States
absent registration or an applicable exemption from the registration requirements of the 1933 Act. This
news release shall not constitute an offer to sell or a solicitation of an offer to buy nor shall there be any
sale of the securities in any state where such offer, solicitation, or sale would be unlawful.
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Neither the TSX Venture Exchange nor its regulation services provider (as that term is defined in the
Policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this press
release.

For further information, please contact:

Neil Currie
Telephone: 604.569.2209
Email: neil@cem.ca



