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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of:
Taurus Gold Corp.

Opinion

We have audited the financial statements of Taurus Gold Corp. (the “Company”), which comprise the statements of
financial position as at July 31, 2025 and 2024, and the statements of loss and comprehensive loss, changes in
shareholders’ equity (deficiency) and cash flows for the years then ended, and notes to the financial statements,
including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Company as at July 31, 2025 and 2024, and its financial performance and its cash flows for the years then ended
in accordance with IFRS Accounting Standards (“IFRS”).

Basis for Opinion

We conducted our audits in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor’'s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant
to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 1 of the financial statements, which indicates that during the year ended July 31, 2025, the
Company incurred a net loss of $2,246,216 and as at July 31, 2025, the Company’s current liabilities exceeded its
current assets by $236,007. As stated in Note 1, these events or conditions, along with other matters as set forth in
Note 1, indicate that a material uncertainty exists that may cast significant doubt on the Company’s ability to continue
as a going concern. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements for the year ended July 31, 2025. These matters were addressed in the context of our audit of the
financial statements as a whole, prepared under the conditions mentioned above, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

In addition to the matter described in the Material Uncertainty Related to Going Concern section, we have determined
the matters described below to be the key audit matters to be communicated in our auditor's report.

Assessment of Impairment of Exploration and Evaluation Assets

As described in Note 4 of the financial statements, the carrying amount of the Company’s exploration and evaluation
assets is $nil as at July 31, 2025 as a result of an impairment charge of $2,013,504 recorded in the year. As more fully
described in Note 3 to the financial statements, management assesses for indicators of impairment at each statement
of financial position date.

The assessment of impairment indicators of exploration and evaluation assets is identified as a key audit matter due to
significant judgment made by management, which in turn led to additional auditor judgment, subjectivity, and effort in
performing procedures to evaluate audit evidence relating to the judgments made by management in this area that
could give rise to the requirement to prepare an estimate of the recoverable amount of the exploration and evaluation
assets.

Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming our
overall opinion on the financial statements. Our audit procedures included, among others:

e Evaluating management’s assessment of impairment indicators;
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e Evaluating the intent for the exploration and evaluation assets through discussion and communication with
management; and

e Obtaining, on a test basis through government websites, confirmation of title to ensure mineral rights
underlying the exploration and evaluation assets are in good standing.

Other Information

Management is responsible for the other information. The other information comprises the Management Discussion
and Analysis. Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRS, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.



e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current year ended and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Melyssa Charlton.

Chartony v Lermpanty

CHARTERED PROFESSIONAL ACCOUNTANTS
Vancouver, BC
November 26, 2025



Taurus Gold Corp.
Statements of Financial Position

(Expressed in Canadian Dollars)

As at July 31, 2025 and 2024

July 31, July 31,
2025 2024
Note $ $
Assets
Current assets
Cash 198 10,062
Sales taxreceivable 8,777 5,360
Prepaid expenses 5,739 5,859
14,714 21,281
Non-current assets
Prepaid exploration expenditures 4 - 23,363
Mineral property interests 4 - 2,010,447
- 2,033,810
Total assets 14,714 2,055,091
Liabilities and shareholders' equity (deficiency)
Current liabilities
Accounts payable and accrued liabilities 7 187,473 108,976
Promissory notes payable 5 63,248 -
250,721 108,976
Shareholders' equity (deficiency)
Share capital 6 3,131,503 3,104,100
Reserves 6 264,938 528,209
Deficit (3,632,448) (1,686,194)
Total shareholders’ equity (deficiency) (236,007) 1,946,115
Total liabilities and shareholders' equity (deficiency) 14,714 2,055,091
Nature and continuance of operations 1
Events after the reporting period 12
Approved on behalf of the Board of Directors on November 26, 2025:
“Robert Sim” “Gabriel Kabazo”
Director Director

The accompanying notes are an integral part of these financial statements.



Taurus Gold Corp.
Statements of Loss and Comprehensive Loss

(Expressed in Canadian Dollars)

For the years ended July 31, 2025 and 2024

July 31, July 31,
2025 2024
Note $ $
Expenses
Consulting 7 71,389 212,301
General and administrative 20,638 75,301
Interest expense 5 3,248 -
Professional fees 7 54,196 95,505
Share-based compensation 6,7 22,891 113,409
Transfer agent and filing fees 34,022 45,952
Travel expenses - 287
Website costs 2,965 2,885
Loss from operating expenses (209,349) (545,640)
Gain on settlement of flow-through premium liability 6 - 53,750
Interestincome - 5,507
Impairment of mineral property interests 4 (2,013,504) -
Write-off of exploration advances 4 (23,363) -
Loss and comprehensive loss for the year (2,246,216) (486,383)
Loss per share
Weighted average number of common shares outstanding
- Basic # 6 9,372,755 9,199,468
- Diluted # 6 9,372,755 9,199,468
Basic loss per share $ 6 (0.24) (0.05)
Diluted loss per share $ 6 (0.24) (0.05)

The accompanying notes are an integral part of these financial statements.



Taurus Gold Corp.

Statements of Changes in Shareholders’ Equity (Deficiency)

(Expressed in Canadian Dollars)

For the years ended July 31, 2025 and 2024

Common Share
shares capital Reserves Deficit Total
# $ $ $ $

August 1, 2023 9,199,466 3,104,100 414,800 (1,199,811) 2,319,089

Share-based compensation - - 113,409 - 113,409

Loss and comprehensive loss for the year - - - (486,383) (486,383)
July 31, 2024 9,199,466 3,104,100 528,209 (1,686,194) 1,946,115
August 1, 2024

Private Placement 230,000 32,200 13,800 - 46,000

Share issuance costs - (4,797) - - (4,797)

Forfeited options - - (299,962) 299,962 -

Share-based compensation - - 22,891 - 22,891

Loss and comprehensive loss for the year - - - (2,246,216) (2,246,216)
July 31, 2025 9,429,466 3,131,503 264,938 (3,632,448) (236,007)

The accompanying notes are an integral part of these financial statements.



Taurus Gold Corp.
Statements of Cash Flows

(Expressed in Canadian Dollars)

For the years ended July 31, 2025 and 2024

2025 2024
$ $

Operating activities
Loss for the year (2,246,216) (486,383)
ltems notinvolving cash:

Share-based compensation 22,891 113,409

Write-off of exploration advances 23,363 -

Impairment of mineral property interests 2,013,504 -

Gain on settlement of flow-through premium liability - (53,750)

Interest on promissory notes payable 3,248 -
Changes in non-cash working capital items:

Sales taxreceivable (3,417) 15,858

Prepaid expenses 120 (1,386)

Accounts payable and accrued liabilities 78,497 53,015
Net cash used in operating activities (108,010) (359,237)
Financing activities

Proceeds from issuance of common shares/units, net share issuance costs 41,203 -

Promissory notes 60,000 -
Net cash provided by financing activities 101,203 -
Investing activities

Exploration expenditures (3,057) (254,210)
Net cash used in investing activities (3,057) (254,210)
Change in cash (9,864) (613,447)
Cash, beginning of year 10,062 623,509
Cash, end of year 198 10,062

Supplemental cash flow information

The accompanying notes are an integral part of these financial statements.
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Taurus Gold Corp.
Notes to the Financial Statements

(Expressed in Canadian Dollars)

For the years ended July 31, 2025 and 2024

1. NATURE AND CONTINUANCE OF OPERATIONS

Taurus Gold Corp. (the “Company”) was incorporated under the Business Corporations Act (Alberta) on March 26, 2019.
On August 28, 2025, the Company completed a continuance into British Columbia under the Business Corporation Act
(British Columbia). The registered address, head office, principal address and records office of the Company are located at
2264 E 11" Avenue Vancouver, British Columbia, V5N 1Z6. On September 15, 2022, the Company commenced trading on
the CSE under the symbol: TAUR, OTCQB: TARGF.

On September 17, 2025, completed a 4:1 share consolidation whereby four of the pre-consolidation shares is consolidated
into one post-consolidation share. All disclosures in these financial statements reflect the common shares, options and
warrants on a post-consolidation basis.

The Company is in the process of exploring its mineral property interests and has not yet determined whether its mineral
property interests contain mineral reserves that are economically recoverable. The Company's continuing operations and
the underlying value and recoverability of the amounts shown for mineral property interests are entirely dependent upon the
existence of economically recoverable mineral reserves, the ability of the Company to obtain the necessary financing to
complete the exploration and development of the mineral property interests, obtaining the necessary permits to mine, and
on future profitable production or proceeds from the disposition of the mineral property interests.

These financial statements are prepared on a going concern basis which assumes that the Company will be able to realize
its assets and discharge its liabilities in the normal course of business for the foreseeable future. As at July 31, 2025, the
Company had incurred a net loss of $2,246,216 (2024 - $486,383) and has a working capital deficiency of $236,007 (2024
— $87,695) and an accumulative deficit of $3,632,448 (2024 - $1,686,194). In addition, the Company has not generated
revenues from operations. These circumstances comprise a material uncertainty which may cast significant doubt about the
Company’s ability to continue as a going concern. To date, the Company has financed its operations primarily through the
issuance of common shares and shareholder advances in the form of unsecured promissory notes for working capital
purposes. The Company will continue to require additional funding to maintain its ongoing exploration programs, property
maintenance payments and operations and administration for the next fiscal year. The Company also recognizes that
exploration expenditures may change with ongoing results and, as a result, it may be required to obtain additional financing.
These financial statements do not give effect to adjustments, if any, that would be necessary should the Company be unable
to continue as a going concern. If the going concern assumption was not used, then the adjustments required to report the
Company’s assets and liabilities on a liquidation basis could be material to these financial statements.

2. BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with IFRS Accounting Standards (“IFRS”), as issued by the
International Accounting Standards Board ("IASB").

Basis of preparation

These financial statements have been prepared on a historical cost basis, except for financial instruments measured at fair
value, and have been prepared using the accrual basis of accounting, except for cash flow information.

These financial statements are presented in Canadian dollars, which is the functional currency of the Company.

Use of estimates and judgments

The preparation of financial statements requires management to make estimates and judgments that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements,

and the reported amounts of revenues and expenses during the year. Actual results could differ from those estimates and
judgments. Those areas requiring the use of management estimates and judgments include:



Taurus Gold Corp.
Notes to the Financial Statements

(Expressed in Canadian Dollars)

For the years ended July 31, 2025 and 2024

2. BASIS OF PREPARATION (continued)
Estimates

(i) Recorded costs of flow-through share premium liabilities reflect the premium received by the Company on the issue of
flow-through shares. The premium is subject to measurement uncertainly and requires the Company to assess the value
of non-flow through shares. This determination is subjective and does not necessarily provide a reliable single measure
of the fair value of the premium liability.

(i) The determination of the fair value of stock options using pricing models requires the input of highly subjective variables,
including expected price volatility, discount rates and forfeiture rates. Wide fluctuations in the variables could materially
affect the fair value estimate; therefore, the existing models do not necessarily provide a reliable single measure of the
fair value of the Company'’s stock options and agents’ warrants.

(iii) Recorded costs of mineral property interests and deferred exploration and evaluation costs are not intended to reflect
present or future values of these properties. The recorded costs are subject to measurement uncertainty, and it is
reasonably possible, based on existing knowledge, that changes in future conditions could require a material change in
the recognized amount. Management is required, at each reporting period, to review its mineral property interests for
signs of impairment. This is a highly subjective process taking into consideration exploration results, metal prices,
economics, financing prospects and sale or option prospects. Management makes these judgments based on
information available, but there is no certainty that a property is or is not impaired. Estimates are made when determining
the amount of impairment to record. Although the Company has taken steps to verify title to mineral properties in which
it has an interest, these procedures do not guarantee the Company’s title. Such properties may be subject to prior
agreements or transfers and title may be affected by undetected defects.

Judgments

(i) The determination of deferred income tax assets or liabilities requires subjective assumptions regarding future income
tax rates and the likelihood of utilizing tax carry-forwards. Changes in these assumptions could materially affect the
recorded amounts, and therefore do not necessarily provide certainty as to their recorded values.

(i) Management’s assessment that the Company’s working capital is sufficient for the Company to continue as a going
concern beyond one year is subject to judgment (note 1). Expenditures on mineral property interests are largely
discretionary based on available funds from recent equity financings or other sources. While the Company is not in a
positive working capital position, the Company has been successful in the past in raising equity capital. Management
cannot provide assurance that the Company will be able to continue to raise additional equity capital on favorable terms.

3. MATERIAL ACCOUNTING POLICY INFORMATION
Adoption of new accounting standards
Amendments to IAS 1, Presentation of Financial Statements: Classification of Liabilities as Current or Non-Current

In January 2020 and October 2022, the IASB issued amendments to clarify the requirements for classifying liabilities current
or non-current. The amendments specify that the conditions that exist at the end of a reporting period are those that will be
used to determine if a right to defer settlement of a liability exists. The amendments also clarify the situations that are
considered a settlement of a liability. The adoption of the amendment during the year ended July 31, 2025 did not have a
significant impact on the Company’s financial statements.

Future standards not yet adopted
IFRS 18 Presentation and Disclosure in Financial Statements

In April 2024, the IASB issued IFRS 18, which replaces IAS 1 Presentation of Financial Statements. This standard aims to
improve how companies communicate in their financial statements, with a focus on information about financial performance
in the statement of profit or loss, in particular additional defined subtotals, disclosures about management-defined
performance measures and new principles for aggregation and disaggregation of information. IFRS 18 is accompanied by
limited amendments to the requirements in IAS 7 Statement of Cash Flows. IFRS 18 is effective from January 1, 2027.
Companies are permitted to apply IFRS 18 before that date. The Company is currently assessing the impact the new
standard will have on its financial statements.
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Taurus Gold Corp.
Notes to the Financial Statements

(Expressed in Canadian Dollars)

For the years ended July 31, 2025 and 2024

3. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
Exploration and evaluation assets

Pre-exploration costs

Pre-exploration costs are expensed in the period in which they are incurred.

Exploration and evaluation expenditures

Once the legal right to explore a property has been acquired, all costs related to the acquisition, exploration and evaluation
of mineral properties are capitalized by property. These direct expenditures include such costs as materials used, surveying
costs, drilling costs, payments made to contractors and depreciation on plant and equipment during the exploration phase.
Costs not directly attributable to exploration and evaluation activities, including general administrative overhead costs, are
expensed in the period in which they occur.

When a project is deemed to no longer have commercially viable prospects to the Company, exploration and evaluation
expenditures in respect of that project are deemed to be impaired. As a result, those exploration and evaluation expenditure
costs, in excess of estimated recoveries, are written off to profit or loss.

The Company assesses exploration and evaluation assets for impairment when facts and circumstances suggest that the
carrying amount of an asset may exceed its recoverable amount. Once the technical feasibility and commercial viability of
extracting the mineral resource has been determined, the property is considered to be a mine under development and is
classified as “mines under construction.” Exploration and evaluation assets are tested for impairment before the assets are
transferred to development properties.

As the Company currently has no operational income, any incidental revenues earned in connection with exploration
activities are applied as a reduction to capitalized exploration costs. Expenditures are classified as intangible assets.

Income taxes

Income tax expense comprises current and deferred tax. Income tax is recognized in profit or loss except to the extent that
it relates to items recognized directly in equity. Current tax expense is the expected tax payable on taxable income for the
year, using tax rates enacted or substantively enacted at period end, adjusted for amendments to tax payable with regards
to previous years.

Deferred tax is recorded using the liability method, providing for temporary differences, between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. Temporary differences
are not provided for relating to goodwill not deductible for tax purposes, the initial recognition of assets or liabilities that do
not affect either accounting or taxable loss, or differences relating to investments in subsidiaries to the extent that they will
probably not reverse in the foreseeable future. The amount of deferred tax provided is based on the expected manner of
realization or settlement of the carrying amount of assets and liabilities, using tax rates enacted or substantively enacted at
the reporting date.

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be available against
which the asset can be utilized.



Taurus Gold Corp.
Notes to the Financial Statements

(Expressed in Canadian Dollars)

For the years ended July 31, 2025 and 2024

3. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
Flow-through shares

The Company expects to finance a portion of its exploration activities through financings in which flow-through common
shares are issued. These shares transfer the tax deductibility of qualifying resource expenditures to investors. At the time
of closing a financing involving flow-through shares, the Company will allocate the gross proceeds received (i.e. the "flow-
through commitment") as follows:

e  Share capital;
Warrant reserve; and

e  Flow-through share premium — recorded as a liability and equal to the estimated premium, if any, investors pay for
the flow-through feature.

As qualifying resource expenditures are incurred, these costs are capitalized to exploration and evaluation assets.

At the end of each reporting period, the Company will review its tax position and record an adjustment to its deferred tax
expense/liability accounts for taxable temporary differences, including those arising from the transfer of tax benefits to
investors through flow-through shares. For this adjustment, the Company considers the tax benefits (of qualifying resource
expenditures already incurred) to have been effectively transferred, if it has formally renounced those expenditures at any
time (before or after the end of the reporting period). Additionally, the Company will reverse the liability for the flow-through
share premium to other income as the expenditures are incurred.

Valuation of equity units issued in private placements

The Company has adopted a residual value method with respect to the measurement of shares and warrants issued as
private placement units. The residual value method first allocates value to the more easily measurable component based
on fair value and then the residual value, if any, to the less easily measurable component.

The fair value of the common shares issued in the private placements will be the more easily measurable component and
will be valued at their fair value, as determined by the closing quoted bid price on the issuance date. The residual balance,
if any, will be allocated to the attached warrants. Any fair value attributed to the warrants will be recorded as reserves.

Earnings (loss) per share

The Company uses the treasury stock method to compute the dilutive effect of options, warrants and similar instruments.
Under this method the dilutive effect on earnings (loss) per share is recognized on the use of the proceeds that could be
obtained upon exercise of options, warrants and similar instruments. It assumes that the proceeds would be used to
purchase common shares at the average market price during the period. For periods in which the Company reports a loss,
this calculation proves to be anti-dilutive.

Basic earnings (loss) per share is calculated using the weighted-average number of shares outstanding during the period.
Provision for environmental rehabilitation

The Company will recognize the fair value of a liability for the provision for environmental rehabilitation in the year in which
it is incurred when a reliable estimate of fair value can be made. The carrying amount of the related long-lived asset will be
increased by the same amount as the liability.

Changes in the liability for an asset retirement obligation due to the passage of time will be measured by applying an interest
method of allocation. The amount will be recognized as an increase in the liability and an accretion expense through profit
or loss. Changes resulting from revisions to the timing or the amount of the original estimate of undiscounted cash flows are
recognized as an increase or a decrease to the carrying amount of the liability and the related long-lived asset.

As at July 31, 2025 and 2024, there was no material provision for environmental rehabilitation.



Taurus Gold Corp.

Notes to the Financial Statements

(Expressed in Canadian Dollars)

For the years ended July 31, 2025 and 2024

3.

MATERIAL ACCOUNTING POLICY INFORMATION (continued)

Share-based payments

The Company grants stock options to acquire common shares of the Company to Directors, Officers, employees, and
consultants. An individual is classified as an employee when the individual is an employee for legal or tax purposes or
provides services similar to those performed by an employee.

The fair value of stock options is measured on the date of grant, using the Black-Scholes option pricing model, and is
expensed over the vesting terms. Consideration paid for the shares on the exercise of stock options is credited to share
capital. When vested options are forfeited or are not exercised at the expiry date the amount previously recognized in
reserves is transferred to deficit. The Company estimates a forfeiture rate and will adjust the corresponding expense each
period based on an updated forfeiture estimate.

In situations where equity instruments are issued to non-employees and some or all of the goods or services received by
the entity as consideration cannot be specifically identified, they are measured at the fair value of the share-based payment
based on the fair market value of when the shares are issued. Otherwise, share-based payments are measured at the fair
value of goods or services received.

Financial instruments
Classification

The Company classifies its financial instruments in the following categories: at fair value through profit and loss (“FVTPL”),
at fair value through other comprehensive (loss) income (“FVOCI”), or at amortized cost. The Company determines the
classification of financial assets at initial recognition. The classification of debt instruments is driven by the Company’s
business model for managing the financial assets and their contractual cash flow characteristics. Equity instruments that
are held for trading (including all equity derivative instruments) are classified as FVTPL. For other equity instruments, on
the day of acquisition the Company can make an irrevocable election (on an instrument-by-instrument basis) to designate
them as at FVOCI. Financial liabilities are measured at amortized cost, unless they are required to be measured at FVTPL
(such as instruments held for trading or derivatives) or the Company has opted to measure them at FVTPL or FVOCI.

Measurement
i. Financial assets and liabilities at FVTPL and FVOCI

Financial assets and liabilities carried at FVTPL are initially recorded at fair value and transaction costs are
expensed in profit and loss. Realized and unrealized gains and losses arising from changes in the fair value of the
financial assets and liabilities held at FVTPL are included in profit and loss in the period in which they arise. Where
management has opted to recognize a financial liability at FVTPL, any changes associated with the Company’s
own credit risk will be recognized in other comprehensive income (loss). Elected investments in equity instruments
at FVOCI are initially recognized at fair value plus transaction costs. Subsequently, they are measured at fair value,
with gains and losses arising from changes in fair value recognized in other comprehensive income (loss). Cash
is measured at FVTPL.

ii. Financial assets and liabilities at amortized cost

A financial asset is measured at amortized cost if the objective of the business model is to hold the financial asset
for the collection of contractual cash flows, and the asset's contractual cash flows are comprised solely of payments
of principal and interest. They are classified as current assets or non-current assets based on their maturity date
and are initially recognized at fair value and subsequently carried at amortized cost less any impairment.

Financial assets and liabilities at amortized cost, unless they are required to be measured at FVTPL or the
Company has opted to measure at FVTPL, are initially recognized at fair value plus or minus transaction costs,
respectively, and subsequently carried at amortized cost less any impairment. Accounts payable and accrued
liabilities and promissory notes payable are measured at amortized cost.

10



Taurus Gold Corp.

Notes to the Financial Statements

(Expressed in Canadian Dollars)

For the years ended July 31, 2025 and 2024

3.

MATERIAL ACCOUNTING POLICY INFORMATION (continued)

Financial instruments (continued)
iii. Impairment of financial assets at amortized cost

The Company recognizes on a forward-looking basis the expected credit losses (‘ECL”) model on financial assets
that are measured at amortized cost, contract assets and debt instruments carried at FVOCI.

At each reporting date, the Company measures the ECL for the financial asset at an amount equal to the lifetime
expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition. If
at the reporting date, the financial asset has not increased significantly since initial recognition, the Company
measures the ECL for the financial asset at an amount equal to twelve month expected credit losses. The Company
applies the simplified method and measures a loss allowance equal to the lifetime expected credit losses for trade
receivables.

The Company recognizes in profit and loss, as an impairment gain or loss, the amount of expected credit losses
(or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to be
recognized. The loss allowance was $nil as at July 31, 2025 and 2024.

Impairment of non-financial assets at amortized cost

At the end of each reporting period, the carrying amounts of the Company's non-financial assets, including exploration and
evaluation assets, are reviewed to determine whether there is any indication the assets are impaired. The Company uses
external factors, such as changes in expected future prices, costs and other market factors to assess for indication of
impairment. If any such indication exists an estimate of the asset’s recoverable amount is calculated, being the higher of
fair value less direct costs to sell and the asset’s value in use.

If the carrying amount of the asset exceeds its recoverable amount, the asset is impaired, and an impairment loss is charged
to the statements of loss and comprehensive loss so as to reduce the carrying amount in the statements of financial position
to its recoverable amount.

Fair value is determined as the amount that would be obtained from the sale of assets in an arm’s length transaction between
knowledgeable and willing parties. Fair values for mineral assets are generally determined as the present value of the
estimated future cash flows expected to arise from the continued use of the asset, including its eventual disposal, using
assumptions that an independent market participant may take into account. These cash flows are discounted by a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset to arrive
at a net present value of the asset.

Value-in-use is determined as the present value of the estimated future cash flows expected to arise from the continued
use of the asset in its present form and in its eventual disposal. Value-in-use is determined by applying assumptions specific
to the Company'’s continued use and cannot take into account future development. In testing for indications of impairment
and performing impairment calculations, assets are considered as collective groups and referred as to cash generating
units. Cash generating units are the smallest identifiable group of assets, liabilities, and associated goodwill that generate
cash inflows which are largely independent of the cash inflows from other assets or groups of assets.
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Taurus Gold Corp.
Notes to the Financial Statements

(Expressed in Canadian Dollars)

For the years ended July 31, 2025 and 2024

4. MINERAL PROPERTY INTERESTS

Charlotte
Project
$
Balance, July 31,2023 1,881,400
Administrative 11,705
Assays 44236
Geologistand consulting 73,106
Balance, July 31,2024 2,010,447
Administrative 2,112
Geologist and consulting 945
Impairment of mineral proprety interests (2,013,504)

Balance, July 31,2025

Charlotte Property

On August 18, 2020 (the “Effective Date”), the Company entered into an option agreement (the “Original Option Agreement”)
with 1011308 B.C. Ltd. (1011308 BC”) to acquire up to a 100% interest in 139 mineral claims in the Mt. Nansen Region
West of Carmacks in the south-central Yukon, Canada.

Under the terms of the Original Option Agreement, within 60 days of the Effective Date, the Company was required to satisfy
certain obligations preceding the earn-in activity:

e Payment of $250,000 to 1011308 BC (the "Initial Payment"); and
e Issuance of 2,500,000 common shares to 1011308 BC at a price of $0.20 per share (issued at a fair value of
$500,000).

Within two years of the Effective Date, the Company was required satisfy certain additional obligations to acquire a 51%
interest in the property (the “First Option”):

e Incur $2,000,000 in exploration expenditures on the property; and
e Issuance of 2,500,000 common shares to 1011308 BC.

Within four years of the Effective Date, and subsequent to the Company completing the requirements of the First Option,
the Company was required to satisfy certain additional obligations to acquire an additional 25% interest in the property (the
“Second Option”):

e Incur an additional $2,000,000 in exploration expenditures on the property; and
e Issuance of 2,500,000 common shares to 1011308 BC.

Within six years of the Effective Date, and subsequent to the Company completing the requirement of the Second Option,
the Company was required to satisfy certain additional obligations to acquire the remaining 24% interest in the property (the
“Third Option”):

e Incur an additional $2,000,000 in exploration expenditures on the property;

e Issuance of 2,500,000 common shares to 1011308 BC; and
e Delivering a Preliminary Economic Assessment on the property to 1011308 BC.
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Taurus Gold Corp.
Notes to the Financial Statements

(Expressed in Canadian Dollars)

For the years ended July 31, 2025 and 2024

4. MINERAL PROPERTY INTERESTS (continued)

Under the terms of the Original Option Agreement, certain principals of 1011308 BC retain a 3.0% net smelter return royalty,
collectively (“NSR”) on any commercial production on the property. In the event that the Company exercised the Third
Option, the Company would have had the right to purchase one-third (1.0%) of the NSR for the purchase price of $1,500,000
for a period of 90 days.

The Company issued 1,875,000 common shares to 1011308 BC on August 18, 2020. On October 18, 2020, the Company
and 1011308 BC entered into an amending agreement, pursuant to which they agreed to extend the period in which the
Company is required to make the Initial Payment to the earlier of (i) five (5) business days following closing of the Offering,
and (ii) March 15, 2021. On March 15, 2021, the Company and 1011308 BC entered into a second amending agreement
extending the deadline of the Initial Payment to March 15, 2022.

On March 11, 2022, the Company and 1011308 BC entered into an amended and restated option agreement (the “Amended
and Restated Option Agreement”) amending and restating the terms of the Original Option Agreement. Under the terms of
the Amended and Restated Option Agreement, the Company has the right to acquire a 75% earned interest in the Charlotte
Property by exercising the First Option, with a second option to acquire the remaining 25%. The exercise of the first option
is conditional upon the Company: (i) paying to 1011308 BC $50,000 upon the earlier of five (5) business days following
completion of an offering and March 14, 2023; (ii) issuing 7,500,000 common shares to 1011308 BC, and (iii) incurring not
less than $1,500,000 in expenditures on or before March 14, 2024 (or making the equivalent payment of cash to 1011308
BC in lieu) (the "First Option Expenditure Amount"). For the purposes of the Company's requirement to incur the First
Option Expenditure Amount, the Company and 1011308 BC have agreed that the expenditures in the amount of $1,034,835
incurred during the term of the Original Option Agreement shall be included in the calculation of the First Option Expenditure
Amount.

Under the terms of the Amended and Restated Option Agreement, the right of the Company to exercise the Second Option
and acquire an additional 25% earned interest (100% total) in the Charlotte Property is conditional upon the Company, on
or before March 14, 2026: (i) having exercised the first option and, concurrently with the delivery of the First Option exercise
notice, delivering written notice of the Company's intention to pursue the Second Option; (ii) the Company issuing an
additional 2,500,000 common shares to 1011308 BC; (iii) the Company paying to 1011308 BC $200,000; and (iv) the
Company delivering a mineral resource estimate report to 1011308 BC, prepared in accordance with National Instrument
43-101 - Standards of Disclosure for Mineral Projects.

On May 26, 2022, the Company and the Optionor entered into an additional amending option agreement (the “Second
Amended and Restated Option Agreement”), which amended and restated the Amended and Restated Option Agreement.
Under the terms of the Second Amended and Restated Option Agreement, the Company now has the right to acquire a
51% earned interest in the Charlotte Property by exercising the First Option, with a second option to acquire 25% and a
third option to acquire the remaining 24%. The exercise of the First Option is conditional on the following: (i)the Company
paying the Optionor $50,000 (the "First Option Payment") (completed) on the earlier of: (i) five (5) Business Days following
completion of the Offering, and (ii) the first anniversary of the Second Amended and Restated Option Agreement; (ii) the
Company issuing 2,500,000 common shares to the Optionor; and (iii) the Company incurring not less than $1,500,000 in
expenditures on or before the second anniversary of the date of the Second Amended and Restated Option Agreement (or
making the equivalent payment of cash to the Optionor in lieu) (the "First Option Expenditure Amount").

Under the terms of the Second Amended and Restated Option Agreement, the right of the Company to exercise the Second
Option, on or before the fourth anniversary of the date (May 26, 2026) of the Second Amended and Restated Option, and
acquire an additional 25% earned interest (76% total earned interest) in the Charlotte Property is conditional on the following:
(i) the Company having exercised the first option and, concurrently with the delivery of the first option exercise notice,
delivering written notice to the Optionor stating its intention to pursue the second option; (ii) the Company issuing to, or as
directed by, the Optionor, an additional 2,500,000 common shares on or before the fourth anniversary of the date of the
Second Amended and Restated Option Agreement; (iii) the Company paying the Optionor $200,000 on or before the fourth
anniversary of the date of the Second Amended and Restated Option Agreement; and (iv) the Company incurring not less
than $1,500,000 in additional expenditures on or before the fourth anniversary of the date of the Second Amended and
Restated Option Agreement.

13



Taurus Gold Corp.
Notes to the Financial Statements

(Expressed in Canadian Dollars)

For the years ended July 31, 2025 and 2024

4. MINERAL PROPERTY INTERESTS (continued)

Under the terms of the Second Amended and Restated Option Agreement, the right of the Company to exercise the third
option, on or before the sixth anniversary of the date (May 26, 2028) of the Second Amended and Restated Option, and
acquire the remaining 24% earned interest (100% total earned interest) in the Charlotte Property is conditional on the
following: (i) the Company having exercised the second option and, concurrently with the delivery of the second option
exercise notice, delivering written notice to the Optionor stating its intention to pursue the third option; (ii) the Company
issuing to, or as directed by, the Optionor, an additional 2,500,000 common shares on or before the sixth anniversary of the
date of the Second Amended and Restated Option Agreement; (iii) the Company incurring not less than $1,500,000 in
additional expenditures on or before the sixth anniversary of the date of the Second Amended and Restated Option
Agreement; and (iv)The Company delivering the Resource Estimate Report to the Optionor on or before the sixth
anniversary of the date of the Second Amended and Restated Option Agreement.

In the event the Company elects to earn less than a 100% interest in the Charlotte Property, the parties have agreed to
form a joint venture to further explore and develop the Charlotte Property, all upon and subject to the terms and conditions
set out in the Second Amended and Restated Option Agreement.

During the year ended July 31, 2025, the Company recorded a full impairment of the Charlotte Property totaling $2,013,504
(July 31, 2024 — $nil), as exploration activities can no longer continue due to environmental access restrictions related to
the Mt. Nansen remediation process. The Company also expects the option agreement to be terminated, although no formal
termination has been executed to date.

5. PROMISSORY NOTES PAYABLE

On November 26, 2024, the Company entered into promissory note agreements with certain shareholders of the Company
whereby, the Company borrowed $60,000 (the “Loans”). The Loans are unsecured, bear interest at a rate of 8% per annum,
and are repayable on or before the completion of the next equity financing (Note 12). The Loans may be repaid at any time,
in whole or in part, without notice or penalty. Subsequent to year end, the Loans were settled through the issuance of
common shares (Note 12).

As at July 31, 2025, the principal and accrued interest outstanding under the loans totaled $63,248 (July 31, 2024- $nil).
6. SHAREHOLDERS’ EQUITY

On September 17, 2025, completed a 4:1 share consolidation whereby four of the pre-consolidation shares is consolidated

into one post-consolidation share. All disclosures in these financial statements reflect the common shares, options and

warrants on a post-consolidation basis.

The authorized share capital of the Company consists of unlimited common and preferred shares without par value. All
issued shares are fully paid.

Issuances of common shares during the year ended July 31, 2025:
On October 9, 2024, the Company completed a non-brokered private placement, issuing 230,000 units at a price of
$0.20 per unit for gross proceeds of $46,000. A residual value of $13,800 was allocated to the warrants. Each unit
consists of one common share in the capital of the Company and one-half common share purchase warrant. Each
whole warrant entitles the holder to purchase one common share at an exercise price of $0.40 per share for a period
of 2 years from the date of issuance. In connection with the financing, the Company paid share issuance costs totaling
$4,797. All securities issued are subject to a four-month hold period.

Issuances of common shares during the year ended July 31, 2024:

There were no new common shares issued during the year ended July 31, 2024.
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Taurus Gold Corp.
Notes to the Financial Statements

(Expressed in Canadian Dollars)

For the years ended July 31, 2025 and 2024

6. SHAREHOLDERS’ EQUITY (continued)
Escrow shares

e As at July 31, 2025, the Company has 450,469 escrowed securities (July 31, 2024 — 1,351,406). Pursuant to the
escrowed provisions, 10% of the escrowed securities were released from escrow upon the common shares being
listed on the CSE. The remaining 90% of the escrowed securities will be released from escrow in 15% tranches at
6-month intervals thereafter, over a period of 36 months.

Stock options

The Company has a stock option plan (the “Stock Option Plan”), whereby it can grant incentive stock options to Directors,
Officers, employees, and consultants of the Company. The maximum number of shares that may be reserved for issuance
under the Stock Option Plan is limited to 10% of the issued common shares of the Company on a non-diluted basis. The
number of common shares that may be reserved for the issuance to any one individual upon exercise of all stock options
held by any individual may not exceed 5% of the issued common shares. The vesting period for all stock options is at the
discretion of the Board of Directors. The exercise price will be set by the Board of Directors at the time of grant and cannot
be less than the discounted market price of the Company’s common shares. All stock options granted under the Stock
Option Plan will expire not later than the date that is ten years from the date that such stock options are granted.

A summary of the Company’s options as at July 31, 2025 and 2024 and changes during the year then ended is as follows:

Year ended Year ended
July 31,2025 July 31,2024
Options Exercise price Options Exercise price
# $ # $

Options outstanding, beginning of year 893,750 0.88 481,250 0.96
Granted - - 412,500 0.80
Forfeited (612,500) 0.86 - -
Options outstanding, end of year 281,250 0.93 893,750 0.88

The fair values of forfeited stock options of $299,962 were reclassified from reserves to deficit.

As at July 31, 2025, the Company had options outstanding and exercisable as follows:

Outstanding Price Exercisable Remaining life
# $ # Expiry date (years)
181,250 1.00 181,250  September 14,2027 212
100,000 0.80 100,000 February 7, 2029 3.53
281,250 0.93 281,250 2.62

On September 1, 2023, the Company granted 187,500 stock options with an exercise price of $0.80 and a term of five years
expiring on September 1, 2028. These options granted had a fair value of $90,300 using the Black-Scholes option pricing
model with the following assumptions: (i) exercise price of $0.80, (ii) term of 5 years, (iii) expected volatility of 120%, and
(iv) discount rate of 2.0%.

On February 7, 2024, the Company granted 225,000 stock options with an exercise price of $0.80 and a term of five years
expiring on February 7, 2029. These options granted had a fair value of $46,000 using the Black-Scholes option pricing
model with the following assumptions: (i) exercise price of $0.80, (ii) term of 5 years, (iii) expected volatility of 120%, and
(iv) discount rate of 3.57%. The options vest as follows: (i) 25% three months from the date of grant; (ii) 25% six months
from the date of grant; (iii) 25% nine months from the date of grant; and (iv) 25% twelve months from the date of grant. The
fair value of the options at grant date was $46,000, of which $22,891 (July 31, 2024 - $23,109) was recognized during the
year ended July 31,2025, based on the vesting terms.
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6. SHAREHOLDERS’ EQUITY (continued)
Warrants

A summary of the Company’s warrants as at July 31, 2025 and 2024 and changes during the year then ended is as follows:

Year ended Year ended
July 31, 2025 July 31, 2024
Warrants Exercise price Warrants Exercise price
# $ # $

Warrants outstanding, beginning of year 1,225,711 1.32 1,850,711 1.00
Issued 115,000 040 - -
Expired (1,225,711) 1.32 (625,000) 0.40
Warrants outstanding, end of year 115,000 0.40 1,225,711 1.32

As at July 31, 2025, the Company had warrants outstanding and exercisable as follows:

Warrants Exercise
outstanding price Remaining life
# $ Expiry date (years)
115,000 0.40 October 9, 2026 1.19
115,000 0.40

Loss per share

The calculation of basic and diluted loss per share for the year ended July 31, 2025 was based on the net loss of $2,246,216
(July 31, 2024 — $486,383) and a weighted average number of common shares outstanding of 9,372,755 (July 31, 2024 —
9,199,468).

All warrants were excluded from the diluted weighted average number of shares calculation, as their effect would have been
anti-dilutive.
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For the years ended July 31, 2025 and 2024

7. RELATED PARTY TRANSACTIONS

Key management personnel include those persons having the authority and responsibility of planning, directing and
executing the activities of the Company. The Company has determined that its key management personnel consist of its
Executive Officers and Directors. Other related parties to the Company include companies in which key management have
control or significant influence. Key management personnel receive no salaries, non-cash benefits (other than incentive
stock options), or other remuneration directly from the Company.

Key management compensation
Transactions with key management during the year ended July 31, 2025:

e $65,500 in consulting fees was paid or accrued to the Former Chief Executive Officer and Former Director of the
Company;

e $18,975 in professional fees was paid or accrued to a company in which the Former Chief Financial Officer of the
Company exerts significant influence; and

e $19,711 in share-based compensation was recognized on the vesting of 225,000 stock options to directors and
officers in the prior year, which vested during the current year.

Transactions with key management during the year ended July 31, 2024:

e $165,000 in consulting fees was paid or accrued to the Former Chief Executive Officer and Former Director of the
Company;

e  $46,239 in professional fees was paid or accrued to a company in which the Former Chief Financial Officer of the
Company exerts significant influence; and
$110,201 in share-based compensation was recognized on the grant of 381,250 stock options to directors and
officers.

As at July 31, 2025, $15,364 (July 31, 2024 - $31,356) is owing to key management and included in accounts payable and
accrued liabilities. Amounts are unsecured, non-interest bearing and have no terms of repayment.

8. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
Financial instruments

Fair value estimates of financial instruments are made at a specific point in time, based on relevant information about
financial markets and specific financial instruments. As these estimates are subjective in nature, involving uncertainties and
matters of significant judgment, they cannot be determined with precision. Changes in assumptions can significantly affect
estimated fair values.

Fair value measurements of financial instruments are required to be classified using a fair value hierarchy that reflects the
significance of inputs used in making the measurements. The levels of the fair value hierarchy are defined as follows:

Level 1 - quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2 - inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e.,
as prices) or indirectly (i.e., derived from prices); and

Level 3 - inputs for the asset or liability that are not based on observable market data (unobservable inputs).

Cash, under the fair value hierarchy is based on Level 1 quoted prices in active markets for identical assets or liabilities.
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8. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (continued)
Risk management
The Company'’s risk exposures and the impact on the financial statements are summarized below.
Credit risk

Credit risk is the risk of an unexpected loss associated with a counterparty’s inability to fulfill its contractual obligations.
Financial instruments that potentially subject the Company to a significant concentration of credit risk consist primarily of
cash. The Company limits its exposure to credit loss by placing its cash with major financial institutions.

Liquidity risk

Liquidity risk is the risk that the Company is unable to meet its financial obligations as they come due. The Company’s
approach to managing liquidity risk is to ensure that it will have sufficient liquidity to meet liabilities when due. As at July 31,
2025, the Company had a cash balance of $198 (July 31, 2024 - $10,062) to settle current liabilities of $250,721 (July 31,
2024 - $108,976). All of the Company’s financial liabilities have contractual maturities of less than one year or due on
demand and are subject to normal trade terms. The Company will need to raise capital through debt or equity issuances
(notes 1 and 12).

Market risk

Market risk is the risk of loss that may arise from changes in market factors such as interest rates, and foreign exchange
rates. Such fluctuations may be significant.

i. Interest rate risk

The Company is exposed to interest rate risk to the extent that the cash maintained at financial institutions is subject
to a floating rate of interest. The interest rate risks on cash are not considered significant.

ii. Foreign currency risk

The Company is exposed to foreign currency risk on fluctuations related to cash, accounts payable and accrued
liabilities, and promissory notes payable that are denominated in a foreign currency. As at July 31, 2025, the Company
did not have any accounts in foreign currencies and considers foreign currency risk insignificant.

9. CAPITAL MANAGEMENT

The Company’s objective when managing capital is to safeguard the entity’s ability to continue as a going concern. In the
management of capital, the Company monitors its adjusted capital which comprises all components of equity.

The Company sets the amount of capital in proportion to risk. The Company manages the capital structure and makes
adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. In order
to maintain or adjust the capital structure, the Company may issue common shares through private placements. The
Company is not exposed to any externally imposed capital requirements. The Company’s overall strategy remains
unchanged from July 31, 2025.
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10. INCOME TAXES

A reconciliation of income taxes at statutory rates with the reported taxes for the years ended July 31, 2025, and 2024, is

as follows:
July 31, July 31,
2025 2024
$ $

Loss for the year before income taxes (2,246,216) (486,383)
Statutory Canadian corporate tax rate 23.00% 23.00%
Expected income taxexpense (recovery) (517,000) (112,000)
Change in taxresulting from:

Permanent differences 5,000 14,000

Share issuance costs (1,000) -

Impact of flow-through shares - 62,000

Change in recognized deductible temporary differences and other 513,000 36,000
Total deferred income tax expense (recovery) - -
Significant components of the Company’s net deferred tax assets (liabilities) are as follows:

July 31, July 31,
2025 2024
$ $

Non-capital losses carried forward 289,000 229,000
Share issuance costs 23,000 33,000
Exploration and evaluation assets 202,000 (261,000)
Unrecognized deferred income tax assets (514,000) (1,000)

Net deferred income taxliability - -

As at July 31, 2025, the Company has non-capital loss carry forwards of approximately $1,255,000 (July 31, 2024 —
$995,000).

Tax attributes are subject to review, and potential adjustment, by tax authorities.
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11. SUPPLEMENTAL CASH FLOW INFORMATION

The Company incurred non-cash financing and investing activities during the years ended July 31, 2025 and 2024 as follows:

July 31, July 31,
2025 2024
$ $

Non-cash financing activities:
Allocated a portion of the private placement proceeds to warrants 13,800 -
Fair value of forfeited stock options transferred to deficit 299,962 -
313,762 -

Non-cash investing activities:
Mineral property costs included in accounts payable and accrued liabilities 11,381 11,381
11,381 11,381

During the year ended July 31, 2025, and 2024, no amounts were paid for interest or income tax.

12. EVENTS AFTER THE REPORTING PERIOD

Subsequent to year end, the Company closed a non-brokered private placement of 122,328,220 units at $0.05 per unit for
gross proceeds of $6,116,411, comprised of one common share and one common share purchase warrant. Each common
share purchase warrant is exercisable into one common share at an exercise price of $0.064 for a period of three years. In
connection with the financing, the Company agreed to pay a total of $400,833 cash in finders' fees and issued 8,016,657
agents' warrants at an exercise price of $0.064 for a period of three years. All securities issued are subject to a four-month

hold period.

On October 20, 2025, the Company issued 300,000 common shares to settle $60,000 in unpaid consulting fees owing to a
company over which the Former Chief Executive Officer and Former Director exercises significant influence.

Subsequent to year end, 143,750 stock options with exercise prices ranging from $0.20 to $1.00 were forfeited.
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