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VERSES Provides Update on Private Placement

THIS NEWS RELEASE IS NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES FOR DISSEMINATION IN THE
UNITED STATES

VANCOUVER, British Columbia, Nov. 08, 2024 -- VERSES Al Inc. (CBOE: VERS) (OTCQX:VRSSF) (“VERSES” or the
“Company”) is pleased to announce that is has received subscriptions for aggregate gross proceeds of approximately $5.1
million in connection with its previously announced private placement (the “Offering”). The Offering is anticipated to close
today, subject to approval of Cboe Canada.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy securities in the United States, nor
shall there be any sale of the securities in any jurisdiction in which such offer, solicitation or sale would be unlawful. The
securities being offered have not been, nor will they be, registered under the 1933 Act or under any U.S. state securities laws,
and may not be offered or sold in the United States absent registration or an applicable exemption from the registration
requirements of the 1933 Act, and applicable U.S. state securities laws.

About VERSES

VERSES is a cognitive computing company building next-generation intelligent software systems modeled after the wisdom
and genius of Nature. Designed around first principles found in science, physics and biology, our flagship product, Genius™,
is a toolkit for developers to generate intelligent software agents that enhance existing applications with the ability to reason,
plan, and learn. Imagine a Smarter World that elevates human potential through technology inspired by Nature. Learn more at
VERSES, LinkedIn and X.
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Cautionary Note Regarding Forward-Looking Statement

When used in this press release, the words "estimate", "project”, "belief", "anticipate", "intend", "expect", "plan”, "predict",
"may" or "should" and the negative of these words or such variations thereon or comparable terminology are intended to
identify forward-looking statements and information. Although VERSES believes, in light of the experience of their respective
officers and directors, current conditions and expected future developments and other factors that have been considered
appropriate, that the expectations reflected in the forward-looking statements and information in this press release are
reasonable, undue reliance should not be placed on them because the parties can give no assurance that such statements
will prove to be correct. The forward-looking statements and information in this press release include, among others, the
Company's ability to complete the Offering. Such statements and information reflect the current view of VERSES. There are
risks and uncertainties that may cause actual results to differ materially from those contemplated in those forward-looking
statements and information.

By their nature, forward-looking statements involve known and unknown risks, uncertainties and other factors which may
cause our actual results, performance or achievements, or other future events, to be materially different from any future
results, performance or achievements expressed or implied by such forward-looking statements. There are a number of
important factors that could cause VERSES actual results to differ materially from those indicated or implied by forward-
looking statements and information. Such factors include, among others: the ability of the Company to complete the Offering;
the ability of the Company to obtain all necessary approvals, including approval of the Exchange; currency fluctuations;
disruptions or changes in the credit or security markets; and general development, market and industry conditions. The
Company undertakes no obligation to comment on analyses, expectations or statements made by third parties in respect of
its securities or its financial or operating results (as applicable).
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VERSES cautions that the foregoing list of material factors is not exhaustive. When relying on VERSES' forward-looking
statements and information to make decisions, investors and others should carefully consider the foregoing factors and other
uncertainties and potential events. VERSES has assumed that the material factors referred to in the previous paragraph will
not cause such forward-looking statements and information to differ materially from actual results or events. However, the list
of these factors is not exhaustive and is subject to change and there can be no assurance that such assumptions will reflect
the actual outcome of such items or factors. The forward-looking information contained in this press release represents the
expectations of VERSES as of the date of this press release and, accordingly, are subject to change after such date.
VERSES does not undertake to update this information at any particular time except as required in accordance with
applicable laws.

Neither the Exchange nor its Regulation Services Provider (as that term is defined in the policies of the Exchange) accepts
responsibility for the adequacy or accuracy of this press release.



