
Xebra Brands Announces  
Share Consolidation and Provides Update on MCTO 

 
VANCOUVER, BC, CANADA, August 15, 2025, Xebra Brands Ltd. (“Xebra”) (XBRA: CSE) 
(9YC: FSE), a international cannabis company, announces that it intends to consolidate its 
issued and outstanding common shares (the “Common Shares”) on the basis of ten (10) 
pre-consolidation Common Shares for one (1) post-consolidation Common Share (the 
“Consolidation“).  As of the date hereof, there are 84,144,855 Common Shares issued and 
outstanding and on a post-Consolidation basis, the Company shall have approximately 
8,414,486 Common Shares issued and outstanding. 

No fractional Common Shares will be issued as a result of the Consolidation. Any fractional 

interest in Common Shares that is less than 0.5 of a Common Share resulting from the 

Consolidation will be rounded down to the nearest whole Common Share, and any 

fractional interest in Common Shares that is equal to or greater than 0.5 of a Common Share 

will be rounded up to the nearest whole Common Share. The Common Shares will be 

expected begin trading on a consolidated basis and with a new CUSIP number on or around 

August 28, 2025, subject to regulatory approvals, including the approval of the CSE. 

Pursuant to the Business Corporations Act (British Columbia) and the articles of the 

Company, shareholder approval of Consolidation is not required. 

Shareholders of the Company who hold their shares through a securities broker or dealer, 
bank or trust company will not be required to take any measures with respect to the 
Consolidation. Xebra’s transfer agent, Computershare Investor Services Inc. 
(“Computershare“), will mail a letter of transmittal to all registered shareholders of Xebra 
that will contain instructions for exchanging their pre-Consolidation Common Shares for 
post-Consolidation Common Shares. Registered shareholders will be required to return 
their certificates representing pre-Consolidation Common Shares and a completed letter of 
transmittal to Computershare. Any registered shareholder who submits a duly completed 
letter of transmittal to Computershare along with pre-Consolidation share certificate will 
receive in return a post-Consolidation share certificate or Direct Registration System Advice. 
Xebra’s outstanding warrants and options will be adjusted on the same basis (10 to 1) as 
the Common Shares, with proportionate adjustments being made to exercise prices. 
 
The Company is also providing an update to its previously disclosed management cease 
trade order ("MCTO"), announced on July 2, 2025, in respect of the audited annual financial 
statements and corresponding management's discussion and analysis for the year ended 
February 28, 2025, including the CEO and CFO certifications (collectively, the "Annual 
Financial Filings") that were not filed by the required filing deadline of June 30, 2025 (the 
"Filing Deadline"). 
 



As previously disclosed, the Annual Financial Filings were not filed by the Filing Deadline 
because there have been certain liquidity constraints and delays associated with recent 
changes of management. 
 
The Company is working expeditiously to address the liquidity constraints and implement 
management changes necessary to complete the Annual Financial Filings and expects to file 
them by August 29, 2025. The Company will provide updates as further information 
regarding the Annual Financial Filings becomes available. 
 
Until the Annual Financial Filings are completed, the MCTO will remain in effect. The 
Company will continue to issue bi-weekly default status reports in accordance with National 
Policy 12-203 – Management Cease Trade Orders and intends to comply with the 
Alternative Information Guidelines for as long as it remains in default of the filing 
requirements. The Company confirms that, as of the date of this news release, there have 
been no material business developments or other material information regarding its affairs 
that have not been generally disclosed. 
 
On behalf of the Board 
 
Rodrigo Gallardo 
Interim CEO 
 
For more information contact: 
+52 (55) 6387-2293 
ir@xebrabrands.com  
www.xebrabrands.com 
 
Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term 
is defined in the policies of the Canadian Securities Exchange) accepts responsibility for the 
adequacy or accuracy of this release. 
 
CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION:  
 
Certain information contained in this press release constitutes forward-looking information or forward-
looking statements under applicable securities laws. Any statements that are not statements of historical 
fact may be deemed to be forward-looking statements, these include, without limitation, statements 
regarding Xebra Brands Ltd.’s expectations in respect of its ability to successfully execute its business plan 
or business model; statements, projections and estimates with respect to the Consolidation, the timing 
of the Consolidation and the Consolidation ratio, statements with respect to the filing of the Annual 
Financial Filings, the expectation that the Annual Financial Filings will be filed by the Filing Deadline, the 
expected number of issued and outstanding common shares on a post-Consolidation basis, the mailing 
of letters of transmittal, Xebra’s ability to provide economic, environmental, social, or any benefits of any 
type, in the communities it operates in or may operate it in the future; its ability to be a first mover in a 
country, or to obtain or retain government licenses, permits or authorizations in general, or specifically 
in Mexico, Canada, or elsewhere, including cannabis authorizations from the Mexican Health Regulatory 
Agency (COFEPRIS) and the timing of such permits or authorizations; its ability to successfully apply for 
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and obtain trademarks and other intellectual property in any jurisdiction; its ability to be cost competitive; 
its ability to commercialize, cultivate, grow, or process hemp or cannabis in Mexico, Canada, or elsewhere 
and related plans and timing; its ability to manufacture, commercialize or sell cannabis-infused 
beverages, wellness products, or other products in Mexico, Canada, or elsewhere, and its related plans 
and claims, including market interest and availability; its ability to create wellness products that have a 
therapeutic effect or benefit; plans for future growth and the direction of the business; financial 
projections including expected revenues, gross profits, and EBITDA (which is a non-GAAP financial 
measure); plans to increase product volumes, the capacity of existing facilities, supplies from third party 
growers and contractors; expected growth of the cannabis industry generally; management’s 
expectations, beliefs and assumptions in general, including manufacturing costs, production activity and 
market potential in Mexico or any jurisdiction; events or developments that XEBRA expects to take place 
in the future; general economic conditions; and other risk factors described in the prospectus of the 
Company dated September 30, 2021. All statements, other than statements of historical facts, are 
forward-looking information and statements. The words “aim”, “believe”, “expect”, “anticipate”, 
“contemplate”, “target”, “intends”, “continue”, “plans”, “budget”, “estimate”, “may”, “will”, and similar 
expressions identify forward-looking information and statements. Forward-looking statements are 
necessarily based upon a number of estimates and assumptions that, while considered reasonable by 
XEBRA as of the dates of such statements, are inherently subject to significant business, economic and 
competitive uncertainties and contingencies. Known and unknown factors could cause actual results to 
differ materially from those projected in the forward-looking statements. Such factors include, but are 
not limited to, the inability to complete the audit on the Annual Filings due to a requirement for additional 
funds,  the inability of XEBRA to generate sufficient revenues or to raise sufficient funds to carry out its 
business plan; changes in government legislation, taxation, controls, regulations and political or 
economic developments in various countries; risks associated with agriculture and cultivation activities 
generally, including inclement weather, access to supply of seeds, poor crop yields, and spoilage; 
compliance with import and export laws of various countries; significant fluctuations in cannabis prices 
and transportation costs; the risk of obtaining necessary licenses and permits; inability to identify, 
negotiate and complete a potential acquisition for any reason; the ability to retain key employees; 
dependence on third parties for services and supplies; non-performance by contractual counter-parties; 
general economic conditions; and the continued growth in global demand for cannabis products and the 
continued increase in jurisdictions legalizing cannabis; and the timely receipt of regulatory approval for 
license applications. In addition, there is no assurance Xebra will: be a low-cost producer or exporter; 
obtain a dominant market position in any jurisdiction; have products that will be unique. The foregoing 
list is not exhaustive and XEBRA undertakes no obligation to update or revise any of the foregoing except 
as required by law. Many of these uncertainties and contingencies could affect XEBRA’s actual 
performance and cause its actual performance to differ materially from what has been expressed or 
implied in any forward-looking statements made by, or on behalf of, XEBRA. Readers are cautioned that 
forward looking statements are not guarantees of future performance and readers should not place 
undue reliance on such forward-looking statements. There can be no assurance that such statements will 
prove to be accurate and actual results and future events could differ materially from those set out in 
such statements. 

 


