Jasper Commerce Completes Transformation
Program: Advances Forecast Date for Monthly
Cash Flow Breakeven

Vancouver, British Columbia--(Newsfile Corp. - August 29, 2023) - Jasper Commerce Inc. (TSXV: JPIM)
("Jasper" or "the Company"), a leading provider of Product Information Management ("PIM")

solutions, today announced that it has completed the Transformation Plan ("the Plan") initiated on
December 22, 2022.

As part of the Plan, Jasper established a target of $630,000 per quarter for operating expenses less
non-cash items (“Cash Opex”) a reduction from approximately $1,500,000 in the quarter ending January
2023. The Company completed the execution of the Plan at the end of June when it finished the
migration of customers to Oracle Cloud. The payment of cash expenses to complete the Plan continued
into Jasper’s fourth and first quarters and will be fully paid out at the end of October.

The Company is pleased to announce that it has significantly improved on its objective and now expects
quarterly Cash Opex to be less than $550,000. Management is continuing to work to improve Jasper’s
Cash Opex and has a medium-term goal to reduce these costs to less than $500,000 per quarter by
reducing non-personnel-related expenses.

In December 2022, the Company also established a goal for contracting new software subscriptions.
Software sales to date in 2023 have not achieved the Company’s ambitious goal of 50 percent annual
growth and Jasper has established a new objective for fiscal 2024 of growing the Annual Run Rate of
software revenue by 27 percent. So far in August, the company has received an order to upgrade
software from an existing customer as well as a new subscription contract from Toys R Us ANZ Limited
which contributed to the company exceeding its monthly target.

The second quarter (beginning November 1st) Cash Opex is expected to be at the new rate of less than
$550,000. Management is forecasting that this will lead to monthly cash flow being neutral going forward,
excluding financing costs (“Adjusted Monthly Cash Flow”).

Jasper has significantly advanced the forecast date for achieving Adjusted Monthly Cash Flow
breakeven from its initial target of March 2024.

Going forward, the Company’s has a sharp focus on generating software sales growth and improving its
already excellent product.

"The Jasper team has done an incredible job in executing the Plan and overachieving. | would like to
thank our employees for their dedication and hard work during this critical period. | look forward to
continuing to work alongside them all in building a great software business," said Gerald Hurlow,
Chairman and CEO.

About Jasper Commerce Inc.

Jasper offers a Product Information Management ("PIM") solution that has the objective of empowering
eCommerce merchants to manage and merchandise their products from a single source of truth,
facilitating them to sell more, sell faster and work smarter. Jasper's PIM is accessible from anywhere via
a web-browser and is intended to simplify the process by which online merchants import product data
into the PIM. Once uploaded, merchants can add various product data including product attributes,
images, videos, marketing information, inventory quantities and price books and efficiently merchandise
their products using various features that include, among other things, the ability to adjust product
categorization, pricing data and other key metrics. Jasper's PIM also allows for automatic syncing to
popular eCommerce storefronts, marketplaces, or other connected channels, whenever new products



are added to the PIM.

For further information: Gerry Hurlow, Chairman and Interim CEO, ghurlow@meteorcapital.ca, (647)
402-9646

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in
the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy
of this release.

This press release is not an offer to sell or the solicitation of an offer to buy the securities in the
United States or in any jurisdiction in which such offer, solicitation, or sale would be unlawful
prior to qualification or registration under the securities laws of such jurisdiction. The securities
being offered have not been, nor will they be, registered under the United States Securities Act
of 1933, as amended, and such securities may not be offered or sold within the United States or
to, or for the account or benefit of, U.S. persons absent registration or an applicable exemption
from U.S. registration requirements and applicable U.S. state securities laws.

The TSX Venture Exchange Inc. has neither approved nor disapproved the contents of this press
release.

Forward-Looking Statements

This release may contain forward-looking statements. Forward-looking statements are statements that

are not historical facts and are generally, but not always, identified by the words "expects", "plans”,
"anticipates”, "believes", "intends", "estimates", "projects”, "potential" and similar expressions, or that
events or conditions "will", "would", "may", "could" or "should" occur. Although Jasper believes the
expectations expressed in such forward-looking statements are based on reasonable assumptions,
such statements are not guarantees of future performance and actual results may differ materially from
those in forward-looking statements. Jasper expressly disclaims any intention or obligation to update or

revise any forward-looking statements whether as a result of new information, future events or otherwise.

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR RELEASE, PUBLICATION,
DISTRIBUTION OR DISSEMINATION DIRECTLY, OR INDIRECTLY, IN WHOLE OR IN PART, IN
OR INTO THE UNITED STATES.

JASPER:

To view the source version of this press release, please visit
https://www.newsfilecorp.com/release/178597
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