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Canada Jetlines Makes Voluntary Assignment into Bankruptcy Under the
Bankruptcy and Insolvency Act (Canada)

TORONTO, ON, September 11, 2024 — Canada Jetlines Operations Ltd. (Cboe CA:
CJET) (“Canada Jetlines” or the “Company”) announced today that it has made a
voluntary assignment in bankruptcy for the benefit of its creditors pursuant to section 49
of the Bankruptcy and Insolvency Act (Canada) ("BIA"). BDO Canada Limited will
continue its appointment and act as Licensed Insolvency Trustee and realize on the
Company's assets in accordance with the BIA. Dentons Canada LLP is legal counsel to
the Company.

A notice of the bankruptcy and particulars of the first meeting of creditors will be sent to
creditors by mail in the coming days.
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