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BOREALIS ENGAGES ICP SECURITIES INC. FOR AUTOMATED MARKET MAKING SERVICES

Vancouver, British Columbia - November 18, 2024 — Borealis Mining Company Limited (TSXV:
BOGO) (FSE: L4BO0) (the "Company" or "Borealis") is pleased to announce an agreement (the
“Agreement’) to engage the services of ICP Securities Inc. (“ICP") to provide automated
market making services, including the use of its proprietary algorithm, ICP Premium™, in
compliance with the policies and guidelines of the TSX Venture Exchange and other applicable
legislation.

Under terms of the Agreement, ICP will receive a monthly fee of $7,500 for an initial term of
four months, with there being no performance-based factors. No stock options or other forms
of equity-based compensation will be granted in connection with the Agreement. ICP and its
clients may choose to acquire an interest in the securities of the Company in the future.

ICP is an arm's length party to the Company. ICP's market making activity will be primarily
aimed at correcting temporary imbalances in the supply and demand of the Company's shares.
ICP will be responsible for the costs it incurs in buying and selling the Company's shares, and
no third party will be providing funds or securities for the market making activities.

About ICP Securities

ICP Securities Inc. is a Toronto-based CIRO dealer-mmember that specializes in automated
market making and liquidity provision, as well as having a proprietary market making
algorithm, ICP Premium™, that enhances liquidity and quote health. Established in 2023, with
a focus on market structure, execution, and trading, ICP has leveraged its own proprietary
technology to deliver high- quality liquidity provision and execution services to a broad array
of public issuers and institutional investors.

About Borealis

Borealis is a gold mining and exploration company focused on exploration and resumption of
production of the Borealis Mine in Nevada. The Borealis Mine is a fully permitted minesite,
equipped with active heap leach pads, an ADR facility, and all necessary infrastructure to
support a heap leach gold mining operation. In addition to the mine, the property, comprised
of 751 unpatented mining claims of approximately 20 acres each totalling approximately 15,020
acres and one unpatented mill site claim of about five acres located in western Nevada, is
highly prospective for additional high-sulfidation gold mineralization. Borealis is led by a
strong board and management team, many of whom have founded, managed, and sold highly
successful mining and exploration companies.
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This news release may contain certain “forward-looking information” within the meaning of
applicable securities law. Forward looking information is frequently characterized by words
such as “plan” “expect”, “project”, “intend”, “believe”, “anticipate”, “estimate”, “may”, “will”,
“would”, “potential”, “broposed” and other similar words, or statements that certain events or
conditions “may” or “will” occur. These statements are only predictions. Forward-looking
information is based on the opinions and estimates of management at the date the
information is provided, and is subject to a variety of risks and uncertainties and other factors
that could cause actual events or results to differ materially from those projected in the
forward-looking information. For a description of the risks and uncertainties facing the
Company and its business and affairs, readers should refer to the Company’'s Management's
Discussion and Analysis. The Company undertakes no obligation to update forward-looking
information if circumstances or management’s estimates or opinions should change, unless
required by law. The reader is cautioned not to place undue reliance on forward-looking
information.



