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MANAGEMENT’S DISCUSSION AND ANALYSIS
OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS
JUNE 30, 2024

Management’s discussion and analysis (MD&A) is current to August 7, 2024 and is management’s
assessment of the operations and the financial results together with future prospects of 1329310 B.C.
Ltd. (“1329310” or the “Company”). This MD&A should be read in conjunction with our unaudited
condensed interim financial statements for the three and six months ended June 30, 2024 and 2023
and notes thereto, prepared in accordance with International Financial Reporting Standards. All figures
are in Canadian dollars unless stated otherwise. This discussion contains forward-looking statements
that are not historical in nature and involves risks and uncertainties. Forward-looking statements are
not guarantees as to 1329310’s future results as there are inherent difficulties in predicting future
results. Accordingly, actual results could differ materially from those expressed or implied in the forward-
looking statements. The Company has adopted National Instrument 51-102F1 as the guideline in
presenting the MD&A Additional information relevant to 1329310°s activities, including 1329310’s Press
Releases can be found on SEDAR at www.sedarplus.ca.

OVERVIEW OF THE BUSINESS

1329310 B.C. Ltd. (the “Company”), was incorporated on October 20, 2021 under the Business
Corporations Act (British Columbia). Its principal business is to effect mergers, arrangements, reverse
takeover transactions and other corporate transactions with other entities with a view to providing
liquidity in connection with “go public’ transactions. The Company’s head office is located at 890
Pender Street, Suite 600, Vancouver, British Columbia V6C 1J9.

The Company was a wholly-owned subsidiary of Veta Resources Inc. (“Veta”) until a plan of
arrangement was completed on February 18, 2022 under which the Company’s common shares were
distributed to shareholders of Veta on a pro-rata basis. The Company issued 22,590,750 common
shares. On the same day, the Company became a reporting issuer.

OPERATIONAL DISCUSSION

The following is management’s discussion and analysis of the results of operations and liquidity and
financial condition of the Company for the period ended Ju e 30, 2024 and 2023. The MD&A should be
read in conjunction with the unaudited condensed interim financial statements and related notes for
period ended June 30, 2024 and 2023.

The following MD&A provides a summary of the financial information of the Company contained
elsewhere herein. This discussion contains forward looking statements that involve certain risks and
uncertainties. See “Forward Looking Information”.

Results of Operations and Selected Annual Information

Six months ended Year ended
Statements of Loss June 30, 2024 December 31, 2023

Expenses

Consulting fees $ 20,000 $ 40,000
Professional fees 5,493 9,409
Shareholder information 4,245 8,432
Net Loss $ (29,738) $ (57,841)
Basic and diluted loss per share — total $ (0.00) $ (0.00)

Six months ended June 30, 2024 vs June 30, 2023

1329310 incurred a net loss of $29,738 or $0.00 per share for the six months ended June 30, 2024
compared to $23,960 or $0.00 per share for the six months ended June 30, 2023. Consulting fees of
$20,000 (2023 - $20,000) relate to management fees. Professional fees increased to $5,493 (2023 -
$3,425) due to higher legal fees. Shareholder information of $4,245 (2023 - $535) increased due to
higher filing fees.

Three months ended June 30, 2024 vs June 30, 2023

1329310 incurred a net loss of $17,617 or $0.00 per share for the three months ended June 30, 2024
compared to $12,546 or $0.00 per share for the three months ended June 30, 2023. Consulting fees
increased to $10,000 (2023 - $10,000) due higher management fees. Professional fees increased to
$3,993 (2023 - $1,925) due to higher legal fees. Shareholder information of $3,624 (2023 - $621)
increased due to higher filing fees.
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Results for the eight most recent three-month periods ended

RELATED PARTY DISCLOSURES

i)

June 30, March 31, December 31, September 30,
2024 2024 2023 2023
$ $ $ $
Expenses
Consulting fees 10,000 10,000 10,000 10,000
Professional fees 3,993 1,500 4,234 1,750
Shareholder information 3,624 621 7,276 621
Net loss (17,617) (12,121) (21,510) (12,371)
Loss per share (0.00) (0.00) (0.00) (0.00)
June 30, March 31, December 31, September 30,
2023 2023 2022 2022
$ $ $ $
Expenses
Consulting fees 10,000 10,000 10,000 10,000
Professional fees 1,925 1,500 5,153 500
Shareholder information 621 (86) 621 221
Net loss (12,546) (11,414) (15,774) (10,721)
Loss per share (0.00) (0.00) (0.00) (0.00)

Key management personnel compensation
The company did not pay employment-based remuneration to directors, officers or other members
of key management for the period ended June 30, 2024. However, the Company did pay contract-
based remuneration to directors, officers and other members of key management as disclosed

below.

Other related party transactions
Included in the audited financial statements are the following related party transactions, which have
been determined by negotiation amongst the related parties. These transactions are in the normal
course of operations and are measured at the same value as if the transactions had occurred with

non-related parties.

Six months ended June 30, 2024 2023
Consulting expenses $ 20,000 $ 20,000
Professional fees 2,493 -
Shareholder information 2,365 -

$ 24,673 $ 20,000

Consultant Consulting Professional fees  Shareholder information
Jennifer Thor, CEO $10,000 -
Arvin Ramos, CFO $10,000 -
Riccardo Forno, Director - $2,493 $2,365
Total $20,000 $2,493 $2,365
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Related party balances

Included in trade and other payables at June 30, 2024 is $111,715 (December 31, 2023 — $100,507)
due to related parties. Such amounts are due on demand, non-interest bearing and are unsecured.

LIQUIDITY AND CAPITAL RESOURCES

The Company had a working capital deficit of $150,514 as at June 30, 2024 (December 31, 2023 -
$120,776). The Company does not have revenues from operations and relies on outside funding for its
continuing financial liquidity. The Company will need additional financing in order to continue
operations. A related party undertakes to finance the Company until self-sustainability is achieved.

Management cautions that the Company's ability to raise additional funding is not certain. Additional
funds will be required in order to pursue the Company's current business plans. An inability to raise
additional funds would adversely impact the future assessment of the Company as a going concern.

Share Capital Transactions
On October 20, 2021, the company issued 1 common share upon incorporation for proceeds of $1.

On February 18, 2022, under a statutory plan of arrangement, the Company canceled the 1 outstanding
common share issued upon incorporation and issued 22,590,750 new common shares from the
treasury for no additional consideration.

PROPOSED TRANSACTION

On May 7, 2024, the Company entered into a non-binding letter of intent (the “LOI”) with Wisr Al
Solutions Inc., a private British Columbia corporation (“WisrAl”), pursuant to which the Company and
WisrAl have agreed to complete a transaction that will result in a reverse takeover of the Company by
WisrAl (the “Proposed Transaction”). The LOI outlines the terms and conditions of the Proposed
Transaction, upon the completion of which, the resulting issuer (the “Resulting Issuer”) will carry on the
businesses of WisrAl and seek a listing on the Canadian Securities Exchange or such other recognized
Canadian stock exchange as the parties may agree upon (in any case, the “Exchange”).

The Proposed Transaction is expected to proceed by way of a statutory three-cornered amalgamation,
but is subject to the receipt of tax, corporate and securities law advice by both the Company and WisrAl.
As part of the Proposed Transaction, the current shareholders of WisrAl are expected to receive
approximately 35,000,000 common shares in the capital of the Company in exchange for their shares
of WisrAl.

In connection with the Proposed Transaction, the Company is required to complete a private placement
financing (the “Private Placement”) for gross proceeds of not less than $1,000,000 on terms to be
determined in the context of the market, but which is anticipated to consist of units (each, a “Unit”)
comprised of one common share of WisrAl and one-half of one warrant, with each whole warrant
exercisable into one common share of WisrAl for a period of two years. The shares and warrants
underlying the Units will be exchanged for shares and warrants of the Resulting Issuer on the same
terms as the issued and outstanding securities of WisrAl.

Immediately prior to the completion of the Proposed Transaction, it is anticipated that the Company will
consolidate its issued and outstanding common shares on the basis of up to 10 pre-consolidation shares
for each one post-consolidation share (the “Consolidation”), with the result that the post-consolidation
shares (including any shares issued upon the conversion of existing debt of the Company) will have a
deemed value of not less than $550,000.

The directors and officers of the Resulting Issuer will be determined at a later date; however, upon the
completion of the Proposed Transaction, it is anticipated that the board of directors will consist of five
nominees, four of whom will be identified by WisrAl and one of whom will be identified and agreed upon
by the parties.
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The Proposed Transaction is subject to a number of conditions, including but not limited to: the parties
successfully entering into a definitive agreement in respect of the Proposed Transaction; the completion
of the Private Placement; the completion of the Consolidation; receipt of all necessary approvals,
including the approval of the Exchange (if necessary); and certain other closing conditions, including
the completion of satisfactory due diligence by the parties.

OFF-STATEMENT OF FINANCIAL POSITION ARRANGEMENTS

The Company has no off-statement of financial position arrangements.

DIVIDEND INFORMATION

The Company has neither declared nor paid any dividends on its Common Shares. The Company
intends to retain its earnings, if any, to finance growth and expand its operation and does not anticipate
paying any dividends on its Common Shares in the foreseeable future.

OUTSTANDING SHARE DATA
As at the date of this MD&A, there were 22,590,750 common shares outstanding.
CRITICAL ACCOUNTING ESTIMATES

Use of management estimates, judgments and measurement uncertainty

The preparation of these financial statements using accounting policies in accordance with IFRS
requires management to make judgements and estimates and form assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the reporting period. Such
estimates primarily relate to unsettled transactions and events as at the date of the financial statements.
On an ongoing basis, management evaluates its judgements and estimates in relation to assets,
liabilities, revenue and expenses. Management uses historical experience and various other factors it
believes to be reasonable under the given circumstances as the basis for its judgements and estimates.
Actual outcomes may differ from these estimates under different assumptions and conditions.
Significant estimates and judgments made by management in the preparation of these financial
statements are outlined below:

Income, value added, withholding and other taxes

The Company is subject to income, value added, withholding and other taxes. Significant judgment is
required in determining the Company’s provisions for taxes. There are many transactions and
calculations for which the ultimate tax determination is uncertain during the ordinary course of business.
The Company recognizes liabilities for anticipated tax audit issues based on estimates of whether
additional taxes will be due. The determination of the Company’s income, value added, withholding and
other tax liabilities requires interpretation of complex laws and regulations. The Company’s
interpretation of taxation law as applied to transactions and activities may not coincide with the
interpretation of the tax authorities. All tax related filings are subject to government audit and potential
reassessment subsequent to the financial statement reporting period. Where the final tax outcome of
these matters is different from the amounts that were initially recorded, such differences will impact the
tax related accruals and deferred income tax provisions in the period in which such determination is
made.

Functional currency

The Company’s management is required to make judgments as to the currency of the primary economic
environment in which an entity operates to determine the functional currency of the entity. The
Company has determined the functional currency of the parent company to be the Canadian dollar.
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FINANCIAL RISK FACTORS

Fair value hierarchy and fair value

Financial instruments recorded at fair value on the statement of financial position are
classified using a fair value hierarchy that reflects the significance of the inputs used in making the
measurements. The fair value hierarchy has the following levels:

Level 1 - valuation based on quoted prices (unadjusted) in active markets for identical assets or
liabilities;
Level 2 - valuation techniques based on inputs other than quoted prices included in Level 1 that are

observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices);

Level 3 - valuation techniques using inputs for the asset or liability that are not based on observable
market data.

As at June 30, 2024, the Company did not have any financial instruments measured at fair value and
that classification within the fair value hierarchy. As at June 30, 2024, the carrying and fair value
amounts of the Company's other financial instruments are approximately equivalent due to the relatively
short periods to maturity of these investments.

Fair value estimates are made at a specific point in time, based on relevant market information and
information about financial instruments. These estimates are subject to and involve uncertainties and
matters of significant judgment, and therefore cannot be determined with precision. Changes in
assumptions could significantly affect the estimates.

A summary of the Company's risk exposures as it relates to financial instruments are reflected below:
i) Credit risk

Credit risk is the risk of loss associated with a counter-party’s inability to fulfill its payment
obligations. The credit risk is attributable to various financial instruments, as noted below. The
credit risk is limited to the carrying value amount carried on the statement of financial position.

a. Cash and cash equivalents — Cash is kept in trust with lawyer and the risk of loss is
minimal.

The Company’s maximum exposure to credit risk as at June 30, 2024 is the carrying value of cash.
i) Liquidity risk

The Company’s approach to managing liquidity risk is to ensure that it will have sufficient liquidity
to meet liabilities as they become due. At June 30, 2024, the Company had a working capital
deficiency of $150,514 (December 31, 2023 - $120,776). Working capital deficiency as at June 30,
2024 consisted of: cash of $1,929 (December 31, 2023 - $1,285), accounts receivables of $2,242
(December 31, 2023 - $1,929), and trade and other payables of $154,685 (December 31, 2023 -
$123,990). The Company had not yet achieved profitable operations, has accumulated losses of
$150,515 (December 31, 2023 - $120,777) and expects to incur further losses in the development
of its business.

iii)  Interest rate risk

The Company is not exposed to significant interest rate risk due to the short-term nature of its
monetary assets and liabilities. Cash not required in the short term, is invested in short-term
guaranteed investment certificates, as appropriate.
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OTHER RISK FACTORS

There are a number of risks and uncertainties that may have a material and adverse impact on the
future operating and financial performance of 1329310 and could cause 1329310’s proposed plans,
prospects, strategies, events, operating and financial performance and results to differ materially from
the estimates described in forward-looking statements and forward-looking information in this MD&A
related to 1329310. These include widespread risks associated with any form of business and specific
risks associated with 1329310’s business. An investment in 1329310 Shares, as well as 1329310’s
prospects, is highly speculative due to the high-risk nature of its business, as well as due to the limited
assets and cash resources of 1329310. Shareholders of 1329310 may lose their entire investment. The
risks described below are not the only ones facing 1329310. Additional risks not currently known to
1329310, or that 1329310 currently deems immaterial, may also impair 1329310’s proposed plans,
prospects, strategies, events, business, operations, financial performance and results. If any of the
following risks actually occur, 1329310’s plans, strategies, events, business, financial performance and
condition, results and prospects could be adversely affected.

Absence of Public Trading Market

Currently there is no public market for the Common Shares, and there can be no assurance that an
active market for the Common Shares will develop or be sustained. If an active public market for the
Common Shares does not develop, the liquidity of an investor's investment may be limited and the
share price may decline below an investors initial purchase price.

Internal Controls

Internal controls over financial reporting are procedures designed to provide reasonable assurance that
transactions are properly authorized, assets are safeguarded against unauthorized or improper use,
and transactions are properly recorded and reported. A control system, no matter how well designed
and operated, can provide only reasonable, and not absolute, assurance with respect to the reliability
of financial reporting and financial statement preparation.

Cautionary Note Regarding Forward-Looking Information

Except for statements of historical fact relating to 1329310, certain information contained in this MD&A
constitutes “forward-looking information” under Canadian securities legislation. Forward-looking
information includes, but is not limited to, statements with respect to the potential of the Company’s
properties; the future price of precious and/or base metals; success of exploration activities; cost and
timing of future exploration and development; requirements for additional capital and other statements
relating to the financial and business prospects of the Company. Generally, forward-looking information

"«

can be identified by the use of forward-looking terminology such as “plans”, “expects” or “does not
expect’, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does
not anticipate”, or “believes”, or variations of such words and phrases or statements that certain actions,
events or results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”. Forward-
looking information is based on the reasonable assumptions, estimates, analysis and opinions of
management made in light of its experience and its perception of trends, current conditions and
expected developments, as well as other factors that management believes to be relevant and
reasonable in the circumstances at the date that such statements are made, and are inherently subject
to known and unknown risks, uncertainties and other factors that may cause the actual results, level of
activity, performance or achievements of the Company to be materially different from those expressed
or implied by such forward-looking information, including but not limited to risks related to: unexpected
events and delays during permitting; the possibility that future exploration results will not be consistent
with the Company’s expectations; timing and availability of external financing on acceptable terms and
in light of the current decline in global liquidity and credit availability; the uncertainty of conducting
activities within a joint venture structure; currency exchange rates; government regulation of mining
operations; failure of equipment or processes to operate as anticipated; risks inherent in mineral
exploration and development including environmental hazards, industrial accidents, unusual or
unexpected geological formations; and uncertain political and economic environments. Although
management of 1329310 has attempted to identify important factors that could cause actual results to
differ materially from those contained in forward-looking information, there may be other factors that
cause results not to be as anticipated, estimated or intended. There can be no assurance that such
statements will prove to be accurate, as actual results and future events could differ materially from
those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-
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looking information. The Company does not undertake to update any forward-looking information,
except in accordance with applicable securities laws.

Management’s Responsibility for Financial Information

Management is responsible for all information contained in this report. The unaudited condensed interim
financial statements have been prepared in accordance with International Financial Reporting
Standards and include amounts based on management’s informed judgments and estimates.

Management maintains internal controls to provide reasonable assurance that financial information is
reliable and accurate and assets are safeguarded.

The Audit Committee has reviewed the unaudited condensed interim financial statements with

management. The Board of Directors has approved the unaudited condensed interim financial
statements on the recommendation of the Audit Committee.
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