
AMENDMENT TO ESCROW AGREEMENT 
 
This Amendment (the “Amendment”) to the Escrow Agreement originally dated April 14, 2025 (the “Escrow 
Agreement”), is entered into as of July 14, 2025, by and among: 
 
ALEEN INC. with a head office located at #2507 - 4978 Yonge St., North York, ON M2N 7G9, Toronto, Canada 
(the “Issuer”), and  
 
INTEGRAL TRANSFER AGENCY INC. with an address at 600 Annette St., Lower Level, Toronto, ON M6S 
2C4, Canada (the “Escrow Agent”), and  
 
NEIL ALLAN FORAN, an individual, who is resident of Canada (the “Director”). 
 

RECITALS 
 

WHEREAS, the Parties previously entered into the Escrow Agreement pursuant to the listing requirements of the 
Canadian Securities Exchange (“CSE”); 
 
WHEREAS, pursuant to a Management Agreement dated June 30, 2022, between the Company and the Director 
(the “Management Agreement”), the Company agreed to issue to the Director a total of 200,000 common shares of 
the Company upon the Company’s listing on the CSE; 
 
WHEREAS, such shares are to be governed by the provisions set forth in Section 2, titled “Release of Escrow 
Securities,” specifically under paragraph 2.1.1 “Usual Case” of the Escrow Agreement, and the Parties now wish 
to formally amend the Escrow Agreement to incorporate these additional shares and subject them to the 
corresponding release terms. 
 
NOW, THEREFORE, in consideration of the mutual promises and covenants set forth herein and other good and 
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties agree as follows: 
 

1. ADDITION OF ESCROWED SHARES 
1.1 Inclusion of Director's Shares 

The Parties agree that 200,000 common shares of the Company issued to the Director pursuant to the 
Management Agreement (the “Director Escrow Shares”) shall be added to the shares subject to the 
Escrow Agreement and held in escrow by the Escrow Agent. 
 

1.2 Escrow Schedule 
The 200,000 shares to be issued to the Director pursuant to the Management Agreement and deposited 
into escrow shall be subject to the release provisions set forth in Section 2.1.1, “Usual Case,” of the 
Escrow Agreement applicable to an established issuer.  

 
1.3 Delivery of Certificates or Electronic Transfer 

The Company shall deliver the Director Escrow Shares to the Escrow Agent in certificated or 
electronically registered form, as applicable, to be held under the Escrow Agreement. 

 
2. CONFIRMATION OF OTHER TERMS 
Except as expressly amended herein, all other terms and provisions of the Escrow Agreement shall remain in 
full force and effect. 

 
3. GOVERNING LAW 
This Amendment shall be governed by and construed in accordance with the laws of the Province of Ontario 
and the federal laws of Canada applicable therein. 

 
4. COUNTERPARTS 
This Amendment may be executed in counterparts, including by electronic signature or PDF, each of which 
shall be deemed an original, and all of which together shall constitute one and the same instrument. 

 
 

[Signature page follows] 
 



IN WITNESS WHEREOF, the Parties have executed this Amendment as of the date first written above. 
 
Aleen Inc.  
 
By: /s/ Inna Aksman 
Name: Inna Aksman  
Title: CEO, President & Director  
 
Aleen Inc.  
 
By: /s/ Elena Nikolaevna Avdasseva 
Name: Elena Nikolaevna Avdasseva 
Title: CFO, Director & Secretary 
 
Aleen Inc.  
 
By: /s/ Raminta Vosyliute 
Name: Raminta Vosyliute  
Title: Director  
 
Aleen Inc.  
 
By: /s/ Oleksandr Luzin 
Name: Oleksandr Luzin  
Title: Director  
 
Aleen Inc.  
 
By: /s/ Andrii Saleichuk 
Name: Andrii Saleichuk  
Title: Independent Director 
 
Aleen Inc.  
 
By: /s/ Jurijus Rodevicius 
Name: Jurijus Rodevicius 
Title: Independent Director  
 
Aleen Inc.  
 
By: /s/ Neil Allan Foran 
Name: Neil Allan Foran  
Title: Director & COO 
 
 
INTEGRAL TRANSFER AGENCY INC. 
 
 
By: /s/ Authorized Signatory 
Name: Authorized Signatory  
 
 


