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The accompanying unaudited condensed interim financial statements of the Company have been prepared
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OMEGA PACIFIC RESOURCES INC.
Condensed Interim Statements of Financial Position
(Expressed in Canadian dollars)

January 31, October 31,
As at 2026 2025
Assets
Current
Cash S 199,441 S 380,553
Amounts receivable (note 4) 186,756 186,756
Goods and services tax receivable 6,005 14,402
Prepaids and deposit (note 3) 147,128 42,494
539,330 642,205
Non-current
Mineral properties (note 4) 3,708,155 3,312,155
Total assets S 4,247,485 S 3,936,360
Liabilities and Shareholders’ Equity
Current
Accounts payable and accrued liabilities (note 5) S 523,663 S 502,413
Flow-through premium liability 13,219 17,036
Loans payable (note 6) 217,596 209,636
Total liabilities 754,478 729,085
Shareholders’ Equity
Share capital (note 7) 7,791,172 7,400,027
Contributed Surplus (note 7) 842,160 278,194
Deficit (5,140,325) (4,470,946)
Total Shareholders’ Equity 3,493,007 3,207,275
Total liabilities and shareholders’ equity S 4,247,485 S 3,936,360

Nature and Continuance of Operations (Note 1)
Subsequent event (Note 14)

Approved and authorized for dissemination by the Board of Directors on April 1, 2026:

Director (signed by) “Robert L’'Heureux”
Director (signed by) “Mark Minckler”

The accompanying notes are integral to these condensed interim financial statements.



OMEGA PACIFIC RESOURCES INC.

Condensed Interim Statements of Loss and Comprehensive Loss

(Expressed in Canadian dollars)

For the three months ended

January 31,

January 31,

2026 2025
Expenses
Investor relations S - S 5,789
Professional fees 10,970 11,356
Listing expenses 2,888 4,289
Management and consulting fees (note 9) 48,000 48,000
Marketing 8,256 61,830
Office and administrative 4,824 6,440
Regulatory and transfer agent fees 6,609 6,300
Exploration expense (recovery) (note 4) 19,722 (220,426)
$ (101,269) S 76,422
Other items
Accretion expense (note 6) (7,961) -
Foreign exchange gain (loss) - 6
Interest income - 4
Share based payment (563,966) -
Flow-through premium 3,817 -
Net income (loss) and comprehensive income (loss) $ (669,379) S 76,432
Basic and diluted loss per common share S (0.02) S 0.00
Basic and diluted weighted average
number of common shares outstanding 41,908,168 34,282,796

The accompanying notes are integral to these condensed interim financial statements.



OMEGA PACIFIC RESOURCES INC.
Statements of Changes in Shareholders’ Equity
For the Years Ended October 31, 2025 and 2024
(Expressed in Canadian dollars)

Number of Share capital Contributed Deficit Total equity
shares surplus

Balance October 31, 2024 34,282,796 $7,004,407 $213,473 $(3,751,966) $3,465,914
Share issuance costs - (1,655) - - (1,655)
Net income - - - 76,432 76,432
Balance at January 31, 2025 34,282,796 S 7,002,752 S 213,473 (3,675,534) 3,540,691
Shares issued for cash 4,325,372 468,500 24,000 - 492,500
Share issuance costs — Cash - (33,236) - - (33,236)
Share issuance costs — Non-cash - (18,026) 18,026 - -
Flow-through premium liability - (19,963) - - (19,963)
Capital contribution by a related party (note 6) - - 22,695 - 22,695
Net loss - - - (795,412) (795,412)
Balance at October 31, 2025 38,608,168 S 7,400,027 S 278,194 (4,470,946) 3,207,275
Shares issued for property 3,300,000 396,000 - - 396,000
Share issuance costs - (4,855) - - (4,855)
Share-based payments - - 563,966 - 563,966
Net loss - - - (669,379) (669,379)
Balance at January 31, 2026 41,908,168 S 7,791,172 S 842,160 (5,140,325) 3,493,007

The accompanying notes are integral to these condensed interim financial statements.



OMEGA PACIFIC RESOURCES INC.
Condensed Interim Statements of Cash Flows
(Expressed in Canadian dollars)

January 31,

January 31,

For the three months ended 2026 2025
Cash provided by (used in):
Operating activities
Net income (loss) for the period $ (669,379) S 76,432
Items not affecting cash:
Accretion expense 7,961 -
Share based payments 563,966 -
Settlement of FT liability (3,817) -
Changes in working capital:
Accounts payable and accrued liabilities 21,249 (16,302)
Amounts and Goods and services tax receivables 8,397 (267,644)
Prepaids and deposit (104,634) 94,929
Cash used in operating activities (176,257) (112,585)
Financing activities
Share issuance costs (4,855) (1,655)
Cash provided by financing activities (4,855) (1,655)
Net change in cash (181,112) (114,240)
Cash, beginning 380,553 135,342
Cash, ending S 199,441 S 21,102
Supplemental cash flow information
Shares issued for mineral property S 396,000 S -
Cash paid for interest S - S -
Cash paid for income taxes S - S -

The accompanying notes are integral to these condensed interim financial statements.



OMEGA PACIFIC RESOURCES INC.

Notes to the Condensed Interim Financial Statements
For the Three Months Ended January 31, 2026 and 2025
(Unaudited - Expressed in Canadian dollars)

Nature of operations and going concern

Omega Pacific Resources Inc. (the "Company") was incorporated under the Business Corporations Act (British
Columbia) on June 3, 2022. On April 21, 2023, the Company’s common shares commenced trading on the Canadian
Securities Exchange under the symbol “OMGA”.

The Company’s head office is located at 3847 Vance Road, Cultus Lake, British Columbia, V2R 5A6, Canada, and mailing
address is 250 Southridge NW, Suite 300 Edmonton, AB, Canada T6H 4M9. The Company’s registered address and
records office is located at 3847 Vance Road, Cultus Lake, British Columbia, V2R 5A6, Canada. The Company is a
Canadian mineral exploration company focused on the acquisition, exploration and development of mineral projects
in Canada.

The recovery of the amounts comprising mineral properties is dependent upon the confirmation of economically
recoverable reserves, the ability of the Company to obtain necessary financing to successfully complete their
exploration and development, and upon future profitable production.

These condensed interim financial statements have been prepared by management on a going concern basis which
assumes that the Company will be able to realize its assets and discharge its liabilities in the normal course of business
for the foreseeable future. At January 31, 2026, the Company had not yet achieved profitable operations, had
accumulated losses of $5,140,325 since its inception, and expects to incur further losses in the development of its
business, all of which casts significant doubt about the Company’s ability to continue as a going concern. A number
of alternatives including, but not limited to selling an interest in one or more of its properties or completing a financing,
are being evaluated with the objective of funding ongoing activities and obtaining working capital. The continuing
operations of the Company are dependent upon its ability to continue to raise adequate financing and to commence
profitable operations in the future and repay its liabilities arising from normal business operations as they become
due.

These condensed interim financial statements do not include any adjustments relating to the recoverability and
classification of recorded asset amounts and classification of liabilities that might be necessary should the Company
be unable to continue in existence.

Basis of preparation

These condensed interim financial statements have been prepared on a historical cost basis, except for financial
instruments classified as financial instruments at fair value through profit or loss, which are stated at fair value. In
addition, these financial statements have been prepared using the accrual basis of accounting except for cash flow
information. These condensed interim financial statements are presented in Canadian dollars, which is the Company’s
functional currency. The accounting policies applied in preparation of these financial statements are consistent with
those applied and disclosed in the Company’s financial statements for the year ended October 31, 2025, unless
otherwise stated.

Accordingly, these financial statements should be read in conjunction with the notes to the Company’s audited
financial statements for the years ended October 31, 2025 and 2024.



OMEGA PACIFIC RESOURCES INC.

Notes to the Condensed Interim Financial Statements
For the Three Months Ended January 31, 2026 and 2025
(Unaudited - Expressed in Canadian dollars)

3. Prepaid expenses and deposits

A summary of the Company’s prepaid expenses is as follows:

January 31, October 31,

2026 2025
Prepaid investor relations and marketing S 6,500 S 6,500
Other prepaids and deposits 140,628 35,994

$ 147,128 S 42,494

4. Mineral properties and exploration expenses

The following summarizes the cumulative costs capitalized as exploration and evaluation asset as at January 31, 2026
and October 31, 2025:

Lekcin Property Williams Property Total
Acquisition costs
Balance, October 31, 2025 S - S 3,312,155 S 3,312,155
Shares issued for property - 396,000 396,000
Balance, January 31, 2026 S - S 3,708,155 S 3,708,155

The exploration expenses incurred on the Lekcin property and the Williams property for the period ended January 31,
2026 is presented in the following table:

Three months ended January 31, 2026 Lekcin Property Williams Property Total
Geologist consulting fees S - S 13,478 S 13,478
Assays - - -
Fieldwork and supplies - 1,244 1,244
Mineral exploration tax credit - - -

Total S - S 14,722 S 14,722

Lekcin property

On August 10, 2022, the Company entered into a Binding Letter Agreement (the “Leckin Agreement”) whereby the
Company will have the right to earn a 100% interest in the Lekcin property. The Lekcin property is located in the New
Westminster Mining Division, British Columbia, Canada.

Pursuant to the terms of the Agreement, the Company could earn a 100% interest in the Lekcin property by making
the following payments to the optionors:



OMEGA PACIFIC RESOURCES INC.

Notes to the Condensed Interim Financial Statements
For the Three Months Ended January 31, 2026 and 2025
(Unaudited - Expressed in Canadian dollars)

4. Mineral property and exploration expenses (continued)

Cash payment amount
to Optionors

Shares to be issued
to Optionors

Minimum exploration
requirements

$16,000 within 7 business
days of signing the agreement
(paid).

100,000 shares to be issued within 10
days of listing on the Canadian stock
exchange (issued).

$75,000 to be spent on or before the
1stanniversary date of the effective
date (met).

$20,000 to be paid on or
before the 1st anniversary
date (paid).

$32,000 to be paid on or
before the 2nd anniversary
date (paid).

$48,000 to be paid on or
before the 3rd anniversary

100,000 shares to beissued on the
1stanniversary date of the Lekcin
Agreement (issued).

200,000 shares to be issued on the
2nd anniversary date of the Lekcin
Agreement (issued).

200,000 shares to be issued on the
3rd anniversary date of the Lekcin

$120,000 to be spent on or before the
2nd anniversary date of the effective
date. (met)

$240,000 to be spent on or before the
3rd anniversary date of the effective
date.

$600,000 to be spent on or before the
4th anniversary date of the effective

date. Agreement. date.
$84,000 to be paid on or 400,000 shares to beissued on the

before the 4th anniversary 4th anniversary date of the Lekcin

date. Agreement.

Total cash $200,000 1,000,000 shares $1,035,000

Excess expenditures from one year could be applied to the next. If there is a shortfall in exploration expenditures in
any one year, the Lekcin Agreement could be maintained in good standing by making a payment, in the equivalent
cash, of the shortfall to Optionor. If the optionee spends more funds in one year than prescribed by this section, the
surplus would be applied and carried forward to the following years.

In addition, the optionor would receive an additional 500,000 shares on the confirmation of a resource on the Lekcin
property and an additional 500,000 shares upon a decision by the optionee to produce minerals from the property.

The Lekcin property is subject to a 2% Net Smelter Royalty (“NSR”) royalty in favor of the property Optionors. The
Company has the right to purchase 1% of the NSR for $3,200,000 any time prior to the commencement of commercial
production. The NSR buy-out price will be adjusted annually according to the consumer price index with a base of
December 31, 2025.

Pursuant to the Leckin property agreement, the Company issued 200,000 common shares of the Company at a fair
value of $36,000 on October 15, 2024 (Note 7), and paid cash of $32,000 on October 9, 2024.

On July 24, 2025, the Company issued notice to the optionor to terminate the option agreement and all obligations

thereto. As a result, during the year ended October 31, 2025, the Company wrote off the mineral property costs of
$167,000 related to Lekcin property.

10



OMEGA PACIFIC RESOURCES INC.

Notes to the Condensed Interim Financial Statements
For the Three Months Ended January 31, 2026 and 2025
(Unaudited - Expressed in Canadian dollars)

Mineral property and exploration expenses (continued)
Williams property

On February 29, 2024 and amended on August 28, 2024, the Company entered into an option agreement (the
“Williams Agreement”) with Copaur Minerals Inc. (“CopAur”) whereby the Company would have the right to acquire
up to a 100% undivided interest in its Williams property. The Williams property is located in the Toodoggone region
of north-central British Columbia, Canada.

Pursuant to the terms of the Agreement, the Company could earn a 100% interest in the Williams property by
satisfying the following terms with the optionors:

First option —to earn a 51% undivided and beneficial interest in the Williams property, the Company must:

a) Make cash payment to CopAur of $1,000,000 within 10 business days upon CSE approval of the Williams
Agreement (paid).

b) Issue 3,000,000 common shares of the Company within 10 business days upon CSE approval of the Williams
Agreement (issued).

c) Incur a total of $2,000,000 in exploration expenditures within the first-year anniversary of the Williams
Agreement (met).

d) Paying annual advance 0.75% NSR payment in favor of property optionors (paid).

Second option — after the Company exercises the first option, the Company was granted the sole and exclusive right
to acquire an additional 29% undivided and beneficial interest in the Williams property. To earn the total 80% interest,
the Company must:
a) Make cash payment to CopAur of $500,000 on or before the second-year anniversary of the Williams
Agreement.
b) Issue 2,000,000 common shares of the Company on or before the second-year anniversary of the Williams
Agreement.
c) Incur a total of $4,000,000 in exploration expenditures on or before the third-year anniversary of the
Williams Agreement.
d) Paying annual advance 0.75% NSR payment in favor of property optionors.

Third option — after the Company to exercise the second option, the Company is granted the sole and exclusive right
to acquire an additional 20% undivided and beneficial interest in the Williams property. To earn the total 100%
interest, the Company must pay an additional amount to CopAur equal to the fair market value of the 20% interest in
the Williams property as determined by an independent valuator which the Company may satisfy by cash payment or
the issuance of additional shares of the Company on or before the third-year anniversary of the Williams Agreement.

In the event the Company does not exercise the second option; to acquire the additional 29%, the Company shall
relinquish and transfer back to CopAur a 1.01% interest in the Williams property so that CopAur will hold a 51% interest
and the Company will hold a 49% interest and the parties will form a joint venture. If the Company exercises the
second option but does not exercise the third option to acquire a 100% interest, the parties will be deemed to form a
joint venture to continue to advance the Williams property.

In consideration, for amendments dated August 28, 2024 to the “Williams Agreement” the Company paid CopAur cash
of $50,000 during the year ended October 31, 2024.

11



5.

OMEGA PACIFIC RESOURCES INC.

Notes to the Condensed Interim Financial Statements
For the Three Months Ended January 31, 2026 and 2025
(Unaudited - Expressed in Canadian dollars)

Mineral property and exploration expenses (continued)
Williams property (continued)

During the year ended October 31, 2024, pursuant to the Williams Agreement, the Company paid $1,000,000 cash
and issued 3,000,000 common shares of the Company at a fair value of $2,250,000 (Note 7).

On November 20, 2025, the Company and CopAur entered into a second amendment to the Option Agreement (the
"Second Amendment Agreement") that replaced and terminated the previous Option Agreement. Under the Second
Amendment Agreement, the Company would acquire the remaining 49% interest in the Williams property from
CopAur. The 49% interest purchase price payable was 3,300,000 common shares of the Company on the closing date.

On December 2, 2025, the Company completed the Second Amendment Agreement by issuing 3,300,000 common
shares of the Company to CopAur. As a result, the Company acquired the 100% interest in the Williams property on
December 2, 2025. As a post-closing covenant, the Company commits to incur $5,000,000 in exploration expenditures
on the Williams property by December 31, 2027.

During the year ended October 31, 2024, the Company entered into a purchase agreement with Steven Jeffery Scott
to acquire three mineral exploration claims comprising of 51.716 hectares at its Williams property in British Columbia’s
Golden Horseshoe. As consideration for the purchased claims, the Company issued 71,500 common shares at a fair
value of $12,155 on September 18, 2024 (Note 7).

Mining Exploration Tax Credits

The Company claims Mining Exploration Tax Credits (“METC”) for eligible expenditures incurred on its properties. The
METC is subject to adjustments due to reassessments.

The balances and changes in tax credit receivable during the years ended October 31, 2025 and 2024 are as follows:

2025 2024
As of: S S
Balance, beginning - -
Claimed and adjustment due to assessments 182,629 -
Collected - -
Balance, ending 182,629 -

Accounts payable and accrued liabilities

January 31, October 31,

2026 2025
Accounts payable $ 263,220 S 262,861
Amounts due to related parties (note 9) 226,291 196,291
Accrued liabilities 34,152 43,261

$ 523,663 S 502,413

12



OMEGA PACIFIC RESOURCES INC.

Notes to the Condensed Interim Financial Statements
For the Three Months Ended January 31, 2026 and 2025
(Unaudited - Expressed in Canadian dollars)

Loans payable

On March 28, 2025, the Company was advanced $120,000 in cash by way of a non-interest-bearing loan from a
company controlled by a director of the Company. The loan has a 18-month term with a maturity date of September
28, 2026. The loan was accounted for at amortized cost using the effective interest rate method with the effective
interest rate of 15% per annum. The loan was recorded at amortized cost of $97,305, with a contributed surplus of
$22,695 as a capital contribution by a related party that was recorded in the statement of changes in shareholders’
equity for the year ended October 31, 2025 (note 9).

On March 28, 2025, the Company was advanced $117,000 in cash by way of a non-interest-bearing loan from a third
party. The loan has a 18-month term with a maturity date of September 28, 2026. The loan was accounted for at
amortized cost using the effective interest rate method with the effective interest rate of 15% per annum. The loan
was recorded at amortized cost of $94,872, with a gain of $22,128 on the loan payable that was recorded in the
statement of loss for the year ended October 31, 2025.

During the year ended, October 31, 2025 the Company recorded accretion expense of $17,459 on the loans payable.
As at October 31, 2025, the carrying value of the loan was $209,636, which was classified as current liabilities on a
statement of financial position.

During the period ended January 31, 2026 the Company recorded accretion expense of $7,960 on the loans payable.
As at January 31, 2026, the carrying value of the loan was $217,597, which was classified as current liabilities on a
statement of financial position.

Share Capital

Authorized

Unlimited number of common shares without par value.
Issued Share Capital

As at January 31, 2026, there were 41,908,168 common shares issued and outstanding (October 31, 2025 —
38,608,168).

On October 14, 2025, the Company closed a non-brokered private placement by issuing 1,600,000 flow-through
units (the "FT Units") for gross proceeds of $200,000 at a price of $0.125 per FT unit. Each FT Unit consists of one
flow-through common share (a "FT Share") and one share purchase warrant (a "FT Unit Warrant”) exercisable into
one additional non flow-through common share at a price of $0.15 per share for a 2-year period. In connection with
the sale of the Units and FT Units, the Company paid a total of $16,000 in cash and issued 128,000 finder's warrants
(the "Finder's Warrants”) to eligible finders for certain of the Units and/or FT Units sold. The Finder's Warrants are
exercisable at a price of $0.125 per share for up to 2 years from the date of issuance. The fair value of the 128,000
finder’s warrants issued were estimated to be $8,960 and the fair value of 1,600,000 share purchase warrants issued
using the residual method were estimated to be $24,000. The flow-through premium liability associated with this
issuance using the residual method was $nil.

The fair values of warrants were calculated with using the Black-Scholes Option Pricing Model with the following

assumptions: Stock price - $0.11; exercise price - $0.125; expected life — 2 years; volatility — 144%; dividend yield —
S0; and risk-free rate — 2.43%.

13



OMEGA PACIFIC RESOURCES INC.

Notes to the Condensed Interim Financial Statements
For the Three Months Ended January 31, 2026 and 2025
(Unaudited - Expressed in Canadian dollars)

Share Capital (continued)

On August 15, 2025, the Company closed a non-brokered private placement by issuing 570,372 FT Units for gross
proceeds of $77,000 at a price of $0.135 per FT unit and 2,155,000 non flow-through units (the "Units") for gross
proceeds of $215,500 at a price of $0.10 per non FT unit, for a grand total of $292,500. Each Unit consists of one non
flow-through common share (a "Share") and one share purchase warrant (a "Unit Warrant") exercisable into one
additional non flow-through common share at a price of $0.15 per share for a 2-year period.

The Unit Warrants are subject to earlier expiry in the event that the closing price of the common shares exceeds $0.25
for 15 consecutive trading days. Each FT Unit consists of one flow-through common share and one share purchase
warrant exercisable into one additional non flow-through common share at a price of $0.20 per share for a 2-year
period. The FT Unit Warrants are subject to earlier expiry in the event that the closing price of the common shares
exceeds $0.25 for 15 consecutive trading days. In connection with the sale of the Units and FT Units, the Company
paid a total of $16,450 in cash, and issued an aggregate of 155,426 finder's warrants to eligible finders for certain of
the Units and/or FT Units sold. Of these 155,426 Finder's Warrants, 25,926 Finder's Warrants are exercisable at a price
of $0.135 per share for up to 1 year from the date of issuance, and 129,500 Finder's Warrants are exercisable at a
price of $0.10 per share for up to 1 year from the date of issuance. All of the Finder's Warrants are subject to earlier
expiry in the event that the closing price of the common shares exceeds $0.25 for 15 consecutive trading days. The
fair value of the 155,426 finder’s warrants issued were estimated to be $9,066 and the fair value of 2,725,372 share
purchase warrants issued using the residual method were estimated to be $nil. The flow-through premium liability
associated with this issuance using the residual method was $19,963. The fair values of warrants were calculated with
using the Black-Scholes Option Pricing Model with the following assumptions: Stock price - $0.105; exercise price -
$0.10 to $0.135; expected life — 1 year; volatility — 145%; dividend yield — $0; and risk-free rate — 2.72%.

Stock Options

As at January 31, 2026 3,195,000 options were outstanding (October 31, 2025 - nil).

On January 28, 2026, a total of 3,195,000 stock options exercisable at a price of $0.20 until January 28, 2031 were
granted to directors and consultants. The estimated fair value of the options was $563,966, which was determined

by the Black-Scholes Option Pricing Model with the following assumptions: stock price - $0.19; exercise price - $0.20;
expected life — 5 years; volatility — 186%,; dividend yield —0%; and a risk-free rate of 2.94%.

Warrants

A summary of share purchase warrant activity in the period is as follows:

Number of Weighted average

warrants exercise price

Outstanding warrants, at January 31, 2025 7,000,651 S 0.13
Issued 4,608,798 0.15
Expired (359,001) 0.57
Outstanding warrants, at January 31, 2026 11,250,448 S 0.12

14



OMEGA PACIFIC RESOURCES INC.

Notes to the Condensed Interim Financial Statements
For the Three Months Ended January 31, 2026 and 2025
(Unaudited - Expressed in Canadian dollars)

7. Share Capital (continued)

A summary of the warrants outstanding and exercisable at January 31, 2026 is as follows:

Remaining

Number of Weighted average  _.,nhtractual life

Date of expiry warrants exercise price (years)
August 15, 2026 25,926 $0.14 0.5
August 15, 2026 129,500 0.10 0.5
August 15, 2027 2,155,000 0.15 1.6
August 15, 2027 570,372 0.20 1.6
October 14, 2027 1,600,000 0.15 1.7
October 14, 2027 128,000 0.13 1.7
October 15, 2027 5,641,650 0.10 1.7
November 25, 2027 1,000,000 0.12 1.8
11,250,448 S 0.12 1.7

Subsequent to the period, 28,000 warrants were exercised for gross proceeds of $2,800.
8. Flow-through shares

The Company is partially financed through the issuance of flow-through shares, requiring that the Company spend
the proceeds for qualified mining exploration expenses. Moreover, tax rules regarding flow-through investments set
deadlines for carrying out the exploration work, subject to penalties if the conditions are not respected. Although
the Company is committed to taking all the necessary measures, refusal of certain expenses by the tax authorities
would have a negative tax impact for investors.

On August 15, 2025, the Company completed a flow-through placement and issued 570,372 shares for gross proceeds
of $77,000. As at January 31, 2026, the Company incurred $31,013 (October 31, 2025 - $11,291) in eligible exploration
expenditures and consequently the Company had obligation to incur a remaining balance of $45,987 in exploration
expenditures.

On October 14, 2025, the Company completed a flow-through placement and issued 1,600,000 shares for gross
proceeds of $200,000. As at January 31, 2026, the Company incurred Snil (October 31, 2025 - $nil) in eligible
exploration expenditures and consequently the Company had obligation to incur a remaining balance of $200,000 in
exploration expenditures.

15



10.

OMEGA PACIFIC RESOURCES INC.

Notes to the Condensed Interim Financial Statements
For the Three Months Ended January 31, 2026 and 2025
(Unaudited - Expressed in Canadian dollars)

Related party transactions

Key management personnel are those persons having authority and responsibility for planning, directing, and
controlling the activities of the Company, directly or indirectly. Key management personnel include the Company’s
directors and executive officers. A summary of the Company’s related party transactions with directors and officers,
or with companies associated with these individuals as follows:

For the three months ended January 31, January 31,

2026 2025
Management fees paid to key management and directors S 48,000 S 48,000
Geological consulting fees paid to directors - 6,000

Management and consulting fees paid to former management - -

$ 48,000 $ 54,000

These transactions are in the normal course of operations and are measured at the exchange amount, which is the
amount of consideration established and agreed to by the related parties, unless otherwise noted.

At January 31, 2026, accounts payable and accrued liabilities include $226,291 (October 31, 2025 - $196,291) due to
key management, directors of the Company and companies controlled by management or directors for services
provided. These amounts are unsecured, non-interest bearing and have no specific terms of repayment.

Refer to Note #6 for the loan payable to a company controlled by the director of the Company.
Capital Management

The Company defines its capital as shareholders’ equity. The Company manages its capital structure and makes
adjustments to it, based on the funds available to the Company, in order to support the acquisition and exploration
and development of mineral properties. The Board of Directors do not establish quantitative return on capital criteria
for management, but rather relies on the expertise of the Company’s management to sustain future development of
the business. The properties in which the Company currently has an interest are in the exploration stage. As such, the
Company has historically relied on the equity markets to fund its activities. In addition, the Company is dependent
upon external financings to fund activities. In order to carry out planned exploration and pay for administrative costs,
the Company will need to raise additional funds.

The Company will continue to assess new properties and seek to acquire an interest in additional properties if it feels
there is sufficient geologic or economic potential and if it has adequate financial resources to do so. Management
reviews its capital management approach on an ongoing basis and believes that this approach, given the relative size
of the Company, is reasonable. There were no changes in the Company’s approach to capital management during the
period ended January 31, 2026.

The Company is not subject to externally imposed capital requirements.
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11.

OMEGA PACIFIC RESOURCES INC.

Notes to the Condensed Interim Financial Statements
For the Three Months Ended January 31, 2026 and 2025
(Unaudited - Expressed in Canadian dollars)

Financial Instruments

The Company’s financial instruments consist of cash, amount receivable and accounts payable and accrued liabilities
and the carrying values approximate their fair values because of the relatively short-term nature of the instruments.
Loans payable are recorded at amortized costs using an effective interest rate of 15%. These estimates are subjective
and involve uncertainties and matters of significant judgment and therefore cannot be determined with precision.
Changes in assumption could significantly affect the estimates.

There are three levels of the fair value hierarchy as follows:

Level 1: Values based on unadjusted quoted prices in active markets that are accessible at the measurement
date for identical assets or liabilities.

Level 2: Values based on quoted prices in markets that are not active or model inputs that are observable
either directly or indirectly for substantially the full term of the asset or liability.

Level 3: Values based on prices or valuation techniques that require inputs that are both unobservable and

significant to the overall fair value measurement.

The Company’s cash is considered to be Level 1 within the fair value hierarchy. The Company is exposed in varying
degrees to a variety of financial instrument-related risks. The Board of Directors approves and monitors the risk
management process, inclusive of documented investment policies, counterparty limits, and controlling and reporting
structures. The type of risk exposure and the way in which such exposure is managed is summarized as follows:

Foreign exchange risk
The Company’s functional and reporting currency is the Canadian dollar and major purchases are transacted in
Canadian dollars. As a result, the Company’s exposure to foreign currency risk is minimal.

Credit risk
The Company’s cash is held in large Canadian financial institutions. The Company has not experienced nor is exposed
to any significant credit losses. As a result, the Company’s exposure to credit risk is minimal.

Market risk
Market risk is the risk of loss that may arise from changes in market factors such as interest rates, foreign exchange
rates, commodity and equity prices. The Company does not have a practice of trading derivatives.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. As the Company has no interest-bearing assets or liabilities, the Company is not
exposed to significant interest rate risk.

Liguidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company
has a planning and budgeting process in place to help determine the funds required to support the Company’s normal
operating requirements on an ongoing basis. The Company aims to have sufficient funds to meet its short-term
business requirements, taking into account its anticipated cash flows from its ability to raise equity capital or
borrowing sufficient funds and its holdings of cash and cash equivalents.
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OMEGA PACIFIC RESOURCES INC.

Notes to the Condensed Interim Financial Statements
For the Three Months Ended January 31, 2026 and 2025
(Unaudited - Expressed in Canadian dollars)

Financial Instruments (continued)

Price riskRoctober

The ability of the Company to explore its mineral properties and the future profitability of the Company are directly
related to the market price of precious metals. The Company monitors precious metals prices to determine the
appropriate course of action to be taken by the Company.

Segmented Information

The Company operates in one reportable operating segment, which is the mining and exploration sector in Canada.
As the operations comprise a single reporting segment, amounts disclosed also represent segment amounts.
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	Key management personnel are those persons having authority and responsibility for planning, directing, and controlling the activities of the Company, directly or indirectly. Key management personnel include the Company’s directors and executive offic...

