Appendix 3Y
Change of Director’s Inferest Notice

FHRule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now mst be given o ASX ax soon as availoble.  Information and
docuntenis given (o ASX become ASX s property and may be made public.

Entecrchuced 30AK2001

Name of entity Monax Mining Limited

ABN 96 116 336 733

We {ihe entity} give ASX ihe following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director NEVILLE FOSTER ALLEY

Bate of last notice 516i2007

Part 1 - Clhiange of director’s relevant interests in securities
In the case of a trust, this cludes inferesty in the rrust made availofie by the responsible eniity of the frusi

Maote: inthe case of 2 company, interests which come within paragraph {0 of the definition of “notdiable intersest of a director” shoutd be
diselosed in this part.

Birect or indirect interest Indirect

Nature of indirect inferest Neville Foster Alley and Bronwen Dianne

{including registered holder) reland as frustee for the Prospects Trust in

Mege: Provide detsibs of the cireimstances giving rige fo the relevant . - .

interedt = which N F Alley is one of a class of persons
who may be a beneficiary.

Date of change 2R/5/2007 1o B/6/2007

No. of securities held prior to change Held by Neville Foster Alley and Bronwen

Dianne Ireland as frustee for the Prospects
Trust in which N F Alley is one of a class of
persons who may be a beneficiary:

(a) 3,000,000 ordinary shares theld in escrow
for 24 months from 21/9/20035).

{b) 800,000 options over ordinary shares
exercisable at 25 cents and expiring on
30/06/2008 theld in escrow for 24 months
from 21/9/2003}.

{¢) 400,000 options over ordinary shares
exercisable at 30 cents and expiring on
30/06/2009 theld in escrow for 24 months
from 217/9/2005).

+ Seg chapter 19 for defined terms.
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No. of securities held prior to change {cont.)

{d) 400,000 options over ordinary shares
exercisable at 40 cents and expiring on
306/06/2010 (held in escrow for 24 months
from 21/9/2005).

{e) 600,000 Bonus Options exercisable at
$1.20 and expiring on 31/12/2007 {held in
escrow until 20/9/2067.

() 300,000 ordinary shares.

Class

(a) Ordinary fully paid shares

(b) Options exercisable at $6.25

{c) Options exercisable at $0.30

{d) Options exercisable at $6.40

(&) Bonus Options exercisable at $1.20
{1} Ordinary fully paid shares

Number acquired

Nil

Number disposed

300,000 fully paid ordinary shares

Value/Consideration
Mote: If consideration i non-cash, peovide details and  estimated
valuadbon

Shares were transferred on market during the
period 28/5/2007 to 8/6/2607 at an average
price of $0.92335 each.

No. of securities held after change

Held by Neville Foster Alley and Bronwen
Dianne Ireland as trustee for the Prospects
Trust in which N FF Alley is one of a class of
persons who may be a beneficiary:

(a) 3,000,000 ordinary shares (held in escrow
for 24 months from 21/9/2005).

{b) 800,000 options over ordinary shares
exercisable at 25 cents and expiring on
30/06/2008 (held in escrow for 24 months
from 21/9/2005).

{c) 460,000 options over ordinary shares
exercisable at 30 cents and expiring on
30/06/2009 (held in escrow for 24 months
from 21/9/20035).

{d) 400,000 options over ordinary shares
exercisable at 40 cents and expiring on
30/06/2010 (held in escrow for 24 months
from 21/9/2005).

{e) 600,000 Bonus Options exercisable at
$1.20 and expiring on 31/12/2007 {held in
escrow until 20/9/2007.

Nature of change

Exampie: on-market teade, off-market trade, exercise of oplions, ssue of

gevuribes wrder dividend seinvestment plan, pasticipation in buy-back

On markel trades.

+ See chapter 19 for defined temms.
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Part 2 — Change of director’s interests in contracts N/A

MNaote: 1n the cage of a company, interesis which come within pasageaph {it) of the definition of “aotifiable interest of a director” shouid be

diselosed in this part,

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securiiies to
which interest related prior to
change

Mede: Details are onby required fo & contract in refation
tor wltiedt the interest has chanped

Interest acquired

Interest disposed

Value/Consideration
Mege: If congideration is non-cash, provide details and
ast esfirnated valuation

Interest after change

+ Seg chapter 19 for defined terms.
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