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NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI lodges the attached Form 604 in relation to Cygnus Gald Limited.

Yours falthfully

Amy Woods
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company
Name/Schame

ACN/ARSN

1. Detailz of substantlal
holder(1)

CYGNUS GOLD LIMITED

26 087 780 489

Name RESOURCE CAPITAL FUND Vi L.P. ("RCF vI*}
ACN/ARSN (if applicabla) /A

Thera was a changa in tha Interasts of the 10/07/2020
substantial holder on

The previnus‘notice was given to the company on 03/07/2020

The pravlous notice was dated 03/07/2020

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an aszociate
(2) had a relevant interast {(3) in whan |ast required, and whan now reguired, to glve a substantial holding notlca to the company of scheme, are a5

fallews:

Class of securities (4)

Previous notica

Present notlce

Parson's votes

Voting powar (5)

Parson's votas

Voting power
(5}

FULLY PAID ORDINARY
SHARES

5,666,667

2.77%

5,455,750

7.99%

3. Changos In relovant [ntoroste

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an assoclate In vating securities of the

company or seheme, since tha substantlal holder was last raquirad to give a substantial holding notice to the company are as follows:

Data of Parson whose Meture of change | Consideratlon Clags and number of Person's
change relevant interast (3] given in sgeurities affacted vatas
changed relatlon te afifected
change (7) :
FULLY FAID
08/07/2020 RCF VI On Market Sales A$54,748.70 ORDINARY SHARES =362, 351
~362 351
FULLY PAID
08/07/2020 RCF VI On Market Sales AB13,524.80 OROINARY SHARES | -80,186
-00,166
FULLY PAID
10/07/2020 RGF VI On Market Salas AE72 5652 81 ORDINARY SHARES -468,400
468 400
) FULLY PAID
13/07/2020 RCF VI On Market Sales AE43.899.99 ORDINARY SHARES | -289,000
288,000
4. Present relevant interests
Farticulars of aach relavant intarast of tha substantial halder in votling securitles after the change are as follows:
Holdar Reglstared holder of Parzon Nature of Class and Person's
of securities entitled to be relevant numnber of votes
relevant registared as intarest (6} sacurities
interest holder (8)
MERRILL LYNCH FULLY PAID
REF VI | (AUSTRALIA) NOMINEES ROF VI QOWNER ORDINARY SHARES 7.99%
PTY LIMITED
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&. Changes in association
The parsons who hava bacome assoclates (2) of, ceased to be associates of, or have changed the nature of their assoclation (9) with, the substantial

halder In ratation to voting interests in the company or scheme are as follows:

Mame and ACN/ARSN (if applicabie) Natura of assoaclation

6, Addrasses
The addresses of parsons namad In thls form are:

Name . Adiress
RCF VI 1400 SIXTEENTH STREET SUWITE 200 DENVER CO 80202, USA
MERRILL LYNCH (AUSTRALIA) Level 19, 120 COLLINS STREET, MELBOURNE 3000,
MNOMINEES PTY LIMTED AUSTRALIA
|
Signature
9 print name FETER NICHOLSON Capacity AUTHORISED QFFICER
sign hero M‘/
{?7 date 13 July 2020
DIRECTIONS

(1} |Ifthera are a numbar of substantlal holders with sirmilar or related relevant interests (eg. a corparation and its relatad carporations, or the
manager and trustee of an equity trust), the names cauld be Includad in an annexura to the form, If the relevant interests of a group of persons
are essantially similar, they may be referred to throughout the form as a specifically named group If tha membarship of each group, with the
names and addresses of members is clearly sat cut in paragraph & of the form,

(2) Seethe definition of “associate” in section 9 of tha Cerparatians Act 2001,

(3) See the definition of "relevant interest” in zections 608 and 671B(7) of the Corporations Act 2001,

(4) Tha voting shares of & cornpany constitute one class unless divided into saparate classes,

(3} The persan's voles divided by the total votes in the body corporate o scheme multiptied by 100,

(6) Include detalls of,

(a) any ralevant agragmeant or other cireumstanses because of which the ghange in relevant interest ocourred, |f subsection 6718(4) applies,
a copy of any document setting out the tarms of any ralevant agreement, and & staternent by the person giving full and accurate detalls of
any gentract, scheme or armangement, must accompany this form, tegether with a written statemeant certifying thls contract, scheme or
arrangement; and

{b) any qualification of the power of a parson to exarcise, contiol the exerclse of, or influence the exercise of, the voting powers or disposal of
the securitles to which the ralavant interest relates (indicating clearly the particular securitias to which the qualification applias).

Saa tha definitlan of "ralevant agreement” in section 9 of the Corporations Act 2001.

(7) Details of the considaration must ingluda any and all beniefits, money and other, that any person from whom a ralavant (ntarast was asgulred has,
or may, become entitled to recaive In ralation to that acqulsition, Detalls must be included even if the benefit is conditional on the happening or
not of a contingancy. Detalls must be included of any benefit paid on behalf of the substantial holder or its associate in raiation to the
atyuisitions, even if they are not paid directly to the parson from whaom the ralevant Interest was acquired,

(8) If the substantial holder is unable to datarmine tha ldantity of the parsen (ag. if the relavant interest arises because of an option) write "unknown”.

(5) Give details, if appropriate, of tha prasent association and any change in that association since the last substantial holding netica,




