
THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.


If you are in any doubt as to the action to be taken, you should consult your stockbroker, solicitor, accountant or other professional adviser authorised under the Financial Services and Markets Act 2000 (“FSMA”).

This document constitutes a supplementary prospectus prepared in accordance with the Prospectus Rules and approved by the FSA in accordance with section 85 of FSMA (the “Supplementary Prospectus”).  This Supplementary Prospectus is supplemental to, and should be read in conjunction with, the prospectus dated 15 October 2012 (the “Prospectus”) issued by TP 70 2008 (I)  VCT PLC  (subsequently renamed  Triple Point Income VCT plc) (the “Company”) relating to the issue of 20,000,000*  B Ordinary  Shares of 1p each in the capital of the Company and the issue of New Shares in connection with the scheme of reconstruction of TP 70 2008 (II) VCT plc and TP12(I)VCT plc . Except as expressly stated herein, or unless the context otherwise requires, the definitions used or referred to in the Prospectus also apply in this Supplementary Prospectus.

The Company and the directors of the Company accept responsibility for the information contained in this Supplementary Prospectus.  To the best of the knowledge and belief of the Company and the Directors of the Company (who have taken all reasonable care to ensure that such is the case) the information contained in this Supplementary Prospectus is in accordance with the facts and does not omit anything likely to affect the import of such information. 

Persons receiving this document should note that Howard Kennedy Corporate Services LLP is acting for the Company and no-one else in connection with the  Offer  and the Supplementary Prospectus and will not be responsible to any other person for providing the protections afforded to customers of Howard Kennedy Corporate Services LLP or for providing advice in connection with the  Offer, subject to the responsibilities and liabilities imposed by FSMA or the regulatory regime established hereunder.  Howard Kennedy Corporate Services LLP is authorised and regulated by the Financial Services Authority.

SUPPLEMENTARY PROSPECTUS

 Triple Point Income VCT plc
(previously called TP 70 2008 (I) VCT plc) 
(Incorporated in England and Wales under the Companies Act 1985 with registered number 6421083)

Prospectus relating to:

an offer for subscription of up to, in aggregate, 20,000,000*  B Ordinary Shares  of 1p each in the capital of TP70 2008(I) VCT plc at a price of 100p per Offer Share payable in full on application

and

the issue of New Shares in connection

with the scheme of reconstruction of

TP70 2008(II) VCT plc and TP12(I) VCT plc

Sponsor

Howard Kennedy
The Offer is being made on the terms and subject to the conditions set out in full in the Prospectus.  Investors who have already submitted applications for Offer Shares which have been received on behalf of the Company, and who have not yet received an allotment of Offer Shares with regard to such applications, may withdraw such applications, with the Company accepting withdrawals of such applications until 5pm on 26 February 2013.  Investors should seek their own legal advice in regard to such withdrawal rights.  Investors who wish to withdraw their applications should contact Triple Point Investment Management LLP at 4-5 Grosvenor Place, 

London SW1X 7HJ (no investment advice can be given).  Withdrawals of applications can only be made by post.  

Copies of this Supplementary Prospectus and the Prospectus may be viewed on the National Storage Mechanism (NSM) of the UKLA at http://www.hemscott.com/nsm.do, and the Supplementary Prospectus and Prospectus may be  obtained by  contacting Triple Point Investment Management LLP  by telephone on 0207 201 8989.
* If the Offer is over-subscribed, the Offer may be increased at the discretion of the Directors by up to a further 5,000,000 Offer Shares
This Supplementary Prospectus is being published in relation to the Offer.  The Supplementary Prospectus is a regulatory requirement under the Prospectus Rules and Section 87G of FSMA  , which  require the issue of a supplementary prospectus if there exists or is noted a significant new factor, material mistake or inaccuracy relating to the information included in the Prospectus relating to the  Offer.  This Supplementary Prospectus has been approved for publication by the FSA. .
Events arising since publication of the Prospectus

On 21 November 2012 the Company merged with TP12(I) VCT plc and TP70 2008(II) VCT plc (“the Merger”). The Merger and Offer   were approved by shareholders at the general meeting of the Company held on 13 November 2012. General meetings of the shareholders of TP12(I) VCT plc and TP70 2008(II) VCT plc also approved  the Merger, which  was effected on 21 November 2012. Following the Merger the Company has two share classes, each with its own fund of net assets. 

· Ordinary Shares: These are held by existing shareholders in the Company together with former TP70 2008(II) VCT plc shareholders. The Ordinary Share Class Fund combines   the investment portfolio   held by the Company and that transferred from TP70 2008(II) VCT plc. On 21 November 2012, the effective date of the Merger, 22,836,904 Ordinary Shares were issued to the   shareholders of TP70 2008(II) VCT plc.

· A Ordinary Shares: These are held by the former TP12(I) VCT plc shareholders . The A Ordinary Share Fund comprises the investment portfolio transferred from TP12(I) VCT plc. On 21 November 2012, the effective date of the Merger, 5,131,353 A Ordinary Shares were issued to the shareholders of TP12(I) VCT plc.

On 7 December 2012, the Board announced proposals for an Enhanced Share Buy Back (ESBB) offering   holders the opportunity to sell Ordinary Shares  back to the Company at a price equal to the most recently published net asset value of an Ordinary Share prior to the date of purchase,  and to reinvest the proceeds in buying new Ordinary Shares.

On 11 January 2012, a general meeting of the Company approved the ESBB, a subsequent tender offer which the Company intends to make following closure of the ESBB to those Ordinary Shareholders choosing not to participate in the ESBB and the change in the Company’s name to “Triple Point Income VCT plc”.

Clarification of Initial Charges applying to the Offer 
The Prospectus Summary at B.40 states, “The B Ordinary Share Fund will pay all costs and expenses of or incidental to the Offer and Admission. TPIM will indemnify, and keep indemnified, the Company in respect of the amount by which the costs of the Offer exceed 5.5% (excluding VAT) of the aggregate value of accepted applications for Offer Shares and in consideration the Company has agreed to pay TPIM such amount, if any, by which 5.5% of the aggregate value of accepted applications for Offer Shares exceeds the initial costs of the Offer (excluding VAT)”
At E.7 it states, “For an investor under the Offer who is advised by a financial adviser prior to 31 December 2012, the costs of the Offer will be 5.5% of the value of the subscription monies received by the Company in respect of that investor’s application, out of which a 3% commission is payable to the investor’s financial adviser, unless the financial adviser elects that such commission is re-invested for the benefit of the investor.

For an investor under the Offer who is not advised by a financial adviser, the costs of the Offer will be 2.5% of the value of the subscription monies received by the Company in respect of that investor’s application.
For an investor under the Offer who is advised by a financial adviser on or after 31 December 2012, the costs of the Offer will be 2.5% of the subscription monies received by the Company in respect of that investor’s application.    

In relation to applicants who are not advised by a financial adviser or who are advised on or after 31 December 2012 it may appear that B.40 and E.7 of the Prospectus Summary are contradictory.That was  not the intention of the Offer, which was :
 1. Subscriptions advised prior to 31 December 2012
TPIM receives a 2.5% initial charge, which is made up of 5.5% less 3% commission payable to financial advisors, unless the financial adviser elects  that such commission is reinvested for the benefit of  the investor.
2. Subscriptions advised on or after 31 December 2012 or not advised by a financial adviser
TPIM receives a 2.5% initial charge, which is made up of 5.5% less 3% which is used  to acquire additional shares to be issued to applicants. Therefore, for every 100 shares subscribed for on or after the 31 December 2012, subscribers will be allotted 100*(97.5/94.5) =  103.1746 shares. (This illustration does not account for any dilution in respect of bonus shares as outlined in the Prospectus.) The effect of this is that subscribers receive additional shares such that when their total shareholding is multiplied by the NAV of the  B Ordinary Shares, they will have borne an effective 2.5% initial charge.

Accordingly, all investors under the Offer will have an initial NAV per Share of 94.5p, ignoring the effect of bonus shares as provided for in the Prospectus, which are available in respect of valid applications received by 19 December 2012 and between then and 14 February 2013.
None of the above constitutes a variation to the terms of the Offer. 
No significant change 

There have been no significant new factors, material mistakes or inaccuracies in the information in the Prospectus relating to the Offer but this document seeks to clarify certain matters referred to in the Prospectus.
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