GOLDEN VALLEY
MENES LIMITED

AN 9 (B M5 388

14 January 2004

The Manager

Aunstralian Stock Exchange Eimited
16 Floer

20 Bond Street

SYDNEY NSW 2000

Dear Str,

DHRECTOR RESIGNATION

Golden Valley Mines Limited {“GVM™) wishes to advise that Mr Morrice Cordiner has resigned as a
non-executive Director of GVM to pursue his corporate interests including AIM Resources and
Discovery Nickel

Following is Mr Cordiner’s “dppendix 32— Final Director’s Interest Notice”.

The boeard acknowledges the efforts of Mr Cordiner during his time as a Director in assisting with the

change in focus of the Company from exploration to industrial minerals.

Yours sincerely,

Peter Cordin
Director

Level |, Old Swan Brewery, 173 Mounts Bay Road, Perth, WA 6000 Australia
Telephone: +61 8 9322 6776 Facsimile +61 8 9322 6778 Website: www.gvm.com.an
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Appendix 3Z
Final Direcior’s Interest Notice

Rude 31943

Appendix 3Z

Final Director’s Interest Notice

Information or documents not availuble now must be given to ASX as soon as available.  Information and
documents given to ASY hecome ASX s property and may be made public.

brocheeed 3092004

Name of entity Golden Valley Mines Lid

ABN 08 608 905 388

We (the entity} give ASX the lollowing information ander listing rule 3.19A.3 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of director Morrice Cordiner
Dazte of last notice 8 January 2002
Date that direcior ceased fo be director 14 January 2004

Part 1 — Director’s relevant interests in securities of which the direefor is the registered holder
I the case of ¢ st this incliides biievests n the trust made available by the responsible entity of the trusi

Mete: in the case of 2 company, inferests which comse within paragraph (1) of the definifion of "nodifiable meerest of a director™ should be
disciosed in this part.

Namber & class of secarities

1,000,000 options exercisable at 10 cents each on or before 30 September 2065

+ See chapter 19 for defined terms.
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Final Director’s Interest Notice

Part 2 — Director’s relevant inferests in securifies of which the director is nof the registered

holder

Note: b the cage of a company, inferests which come within paragraph {ii) of the definition of "notifiable mierest of a director™ should be

disciosed i this parl.

It the case of ¢ rust, this bichades ferests in the st made availahle by the responsible entity of the trast

Name of holder & nature ol interest
Mode: Provide details of e clroumstances giving sise to
the relevant interest

Number & class of securifies

Part 3 — Director’s interests int contracis

Detail of contract

Natuare of interest

Name of registered holder
{if issued securities)

No. and class of securities fto
which interest relates

+ See chapter 19 for defined terms.
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