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Form 603

Corporations Act 2801
Section §71B

Notice of initial substantial shareholder

To: Company namef Scheme (OLDEN VALEEY MINES LIMITED

ACN/ ARSN 008 905 388

1. Detalls of substantial hotder (1)

Namea CHEREK PTYLTD
ACN! ARSN {if applicable) 009 091 687
The holder became substantial on 20110/ 2003

2. Details of voling power

The fofal number of voies atfached 1o at the voling shares in the company or voting interests in the scheme that the substantial holder or an associate (2} had a relevant inferest {3}
in on the date the substential shareholder because a substantial shareholder are as follows:

{lass of securiies {4} Number of securiies Person’s votes {5) Yoting Power {8}
ORBINARY FULLY PAID 14,063,778 14,063,778 5.88%

3. Details in refevant inforests

The nature of, a relevant interest of the substantial holder or an associate had in the following vofing securities on the dafe the substantiat holder became a substantial holder ase as
follows:

Haolder of relevant irerest Nature of relevar interest {7} Class and number of securifies
CHEREK PTY LTD DIRECTLY HELD 14,063,778 ORDINARY FULLY PAID SHARES

4. Details of present registered holders

The persons registered as holders of the securifies referred fo in 3 paragraph above are as foliows:

Holder of relevant inferest Registered holder of securifies Parson egiﬁgié{;i)?a;egistered Class and number of securities
14,063,778 ORDINARY FULLY
CHEREK PTYLTD CHEREK PTY LTD CHEREK PTY LTD PAID SHARES
§. Consideration
The persons registered as holders of the securnifies referred fo in 3 paragraph above are as foliows:
Holder of relevant inferest Date of acquisifion Consideration (8} Clags and number of secuitins
Cash Mon-cash
625,000 ORDINARY FULLY
CHEREK PTY LTD 31 DEC 2000 $25,000 - PAID SHARES
T 250,000 ORDINARY FULLY
CHEREK PTYLTD 7 FEB 201 $50.000 - PAID SHARES
7,285,178 ORDINARY FULLY
CHEREK PTYLTD 13NOV 2001 TO 5 $EP 2003 $74,331 - PAID SHARES
5,545,000 ORDINARY FULLY
CHEREK PTYLTD 20 OCT 2003 NiL - PAID SHARES
400,000 ORDINARY FULLY
CHEREK PTYLTD 5 MAY TO 3 JUN 2004 $9,850 - PAID SHARES
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8. Associates

The reasons the persons ramed in paragraph 3 above are associates of the substantial shareholder are as follows:

Name and ACNJARSN {if applicable} Mature of association

8. Addresses

The addressas of persons namad in this form are as follows:

Name Address
10 PRINCESS ROAD
CHEREK PTY LTD CLAREMONT WA 6010

Signature ]
print name & FARREL{ capacly  DIRECTOR
sign here ( date 22 Ociober 2004
BIRECTIONS
{f if there are a number of substantial hoiders with similar or related relevant interests {eg. a comporation and iis related corporations, or the manager and frusies of

an eguity frust), the names could be included in an annexure fo the form. If the relevant inferasts of 2 group of persons are essentially similar, they may be
referred 1o throughout the form as a specifically named group i the membership of each group, with the names and addresses of members is clearly set out in
paragraph 7 of the form,

See the definition of "associate” in section 9 of the Comparations Act 2001,

See the definion of "relevant inferest’ in sections 608 and 571B(7) of the Corporations Act 2601.

The voiing shares of a company constifte one class uniess divided info separate classes.

The toial number of votes attached to all the vofing shares in the company or voling inferests in the scheme (if any} that the person or an associate has a relevant
inferest in,

The person’s voles divided by the fofal votes in the body corporate or scheme muitiplied by 100,

tnclude details of:

fa}  any relevani agreemant or other circumstances because of which the change in relevant inferest occurred. 1 subsection 671B{4) applies, a copy of any
document setting out the ferms of any relevan! agreement, and a statement by the person giving full and accurafe detalls of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this confract, scheme or arrangement; and

b} any qualification of the power of a parson to exercise, confrol the exercise of, or influence the exercise of, the voling powers or disposal of the securifies to
which the relevant inferest relates (indicating clearly the particular securifies fo which the qualification applies).

Ses the definifion of "relevant agreement” in secfion & of the Corporations Act 2061.

i the substantial holder is unable to determine the identify of the person {eq. ¥ the relevant interest arises because of an apfion) write "unknown'”,

Details of the consideration must include any and all berefiis, money and other, that any person from whom a relevant inferest was acquired has, or may,
become entified to recelve in refation to that acquisition. Details must be included even if the benefit is conditionat on the happening or not of a contingency.
Detafls must be included of any benefit paid on behalf of the substantial holder or its associate in refation to the acquisifions, even if they are not paid directly fo
the person from whom the relevant inferest was acquired.




